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Shri Priya Gupta: Sir, have you
gone over to the next question?

Mr. Speaker; I have and the hon. 
Member ha* put it.

Friee Lise

f  Shri Mohsin:
\ Shri S. M. Banerjee:

Will the Minister of Planning1 be 
pleased to stater

(a) the further steps that a 'e  being 
taken to hold the price Une; and

(b ) whether prices o f essential com­
modities have gone up since January, 
1962?

The Minister of Planning and 
Labour and Employ jaent (Shri 
Nanda): (a ) and (b). A statement js 
laid on the Table of the Hous>c.

S t a t e m e n t

(a) and (b). The price situation 
over the last one year has been well 
under control. The general index of 
wholesale prices for March 1962 was 
3*1 per cent lower than the March
1961 level. Between January 1962 
and March 10, 1962, there was some 
increase in wholesale prices o f certain 
essential commodities such as food 
articles and cotton textiles. But 
thereafter there has been a decline. 
The food articles index declined from 
120-9 on March 10, 1962 to 118.4 by the 
end of March. The index for cotton 
textiles declined from 128 5 to 128-1 in 
the same period.

For augmenting domestic supplies 
o f  cotton, the Government has already 
taken steps to import larger quantities 
o f the required variety. As regards 
cereals, adequate stock are held by 
Government so that releases can be 
increased if the situation warrants.

The measures and policies adopted 
for increasing production and holding 
the price line have proved generally 
adequate. The situation is being kept 
under constant review.

Shri Mohsin: Is it not a fact that
under the present cost of living, the

present prioe line, it is rtlfftouH lor  
an average wage owner « i  India -to- 
have even on meal «  d*y?

Shri Nanda: No, Sir.
Shri S. M. Banerjee: In the state­

ment it is written: “Measures and
policies adopted for increasing pro­
duction and holding the price lift* 
have proved generally adequate. The 
situation is being kept under constant 
review” . I want to know, since ttie 
prices have increased, have shown an 
upward trend from January to Maroh, 
whether Government contemplate to  
have any definite price policy abd 
appoint a Price Commission for it?

Shri Nanda: The price policy has
been clearly laid down in the docu­
ment relating to the Third Five Year 
Plan, and as has been indicated in tfee 
statement in the course of this year 
there has been a decline o f 3"1 per 
cent in the wholesale prices. There­
fore, that question does not arise.

Shri Ramananthan Chettiar: May I
know whether there is a special cell 
in the Planning Commission in regard 
to price line to watch the price line 
position; if so, whether that cell is 
effective to control and watch the 
price situation?

Shri Nanda: There is a whole divi­
sion which is callcd the Economic 
Division which concerns itself with 
price movements, and the Planning 
Commission as a whole has to consider 
all the aspects which have a bearing 
on the price level.

Shri Yallamanda Reddy: Are the
Government aware o f the fact that 
yesterday’s taxation proposals will 
raise up the cost of living; if so, may 
I know what are the actions propos­
ed to be taken by the Government?

Shri Nanda: I have not had enough 
time to calculate precisely whether it 
w ill be 0-1 per cent or something te a  
than that. But it is going to be very 
insignificant as far a& I can Judge.

Shri Tridlb Komar Chandhurit In
view of the fact that the prices of 
foodstuffs have afoowm a tendency of
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r is h ^ t he wholesale prices have 
come down a little only—may I know 
what are the reasons which impelled 
the Government to direct the Reserve 
HMmk to increase the margin of ad­
vances against foodstuffs which is 
against the policy that was laid down 
last year?

Shri Nanda: Yes, Sir. That policy 
was in operation for a considerable 
period and it has had good effect. 
Then it was considered that the gene­
ral requirements o f the market neces­
sitated a certain relaxation. That is a 
policy which has been operated in an 
elastic and flexible manner.

Shri Hem Baraa: In view o f the
fact that the statement shows that an 
increase in prices was registered dur­
ing the initial months of this year
1962 in certain commodities like food 
articles and cotton textiles and as 
against that the hon. Finance Minister 
said in his speech on the interim 
budget that the price rise has been, 
completely arrested, may I know how 
these two statements do agree and 
whether there is no liaison between the 
Planning Ministry and the Finance 
Ministry over this question? '

Shri Nanda: It is a question of pro­
perly understanding what has been 
stated. I have given the figures, and 
they are well known. During this 
period, that is to say, since the start 
o f the Third Plan, the wholesale 
prices have declined somewhat. It is 
also a fact that during the earlier part 
there was some rise which has now 
been offset by a decline. I do share 
the hon. Member’s anxiety, and I 
think w e cannot be complacent about 
these prices, particularly the 
retail prices, which go into the consu­
mers’ cost of living index. Though 
the cost o f living index has stood 
steady since August and there have 
been no rises— of course, there was 
some rise earlier—I think w e have to 
be very watchful and careful about 
the consumer.prices.

Sfcri Harish Chandra Mathor: This 
question regarding the holding o f the 
price line is not settled unless and un­
til the Government tell us as to what

level they went to hold the price 
line. The prices are rising from, 
month to month and. year to year 
and all the time w e are talking of 
holding the price line. Where do we 
want to hold the price line?

Shri Nanda: As to the level at
which the prices have to be held, it 
has been laid down in the document 
relating to price policy. We do believe 
that even as it is the prices are higii. 
So, we cannot tolerate any furtlier 
rise in price, particularly in respect of 
essential commodities consumed by 
the masses, Therefore, any rise above 
that level is not proper.

Mr. Speaker: Next question.
Shri Tyagi: Since it is a very im­

portant question I request you to give 
a little more time for it

Mr. Speaker: That is why I have 
spent about 7 minutes on this question. 
If hon. Members want the whole ques­
tion hour to be spent on this question 
then, o f course, it is different mattci. 
Otherwise, how can I give time to 
other questions? Now, next qufrtion.

3RTI% £*m :

(^ )

( ^ )  fanrrnt Jr 5*:

?

uiwra
W * t) : ( * )

(m). m $

1

I  shall also read the answer in Eng­
lish.




