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Seventeenth Loksabha

an>

Title: Discussion on the motion for consideration of the Companies (Amendment) Bill, 2020 (Discussion concluded and Bill Passed).

HFHIT 3TEE ; 37 9 3MgeH 76K 16, U (FeNer) faeraed, 2020 o & |
AT HAT S |
THE MINISTER OF FINANCE AND MINISTER OF CORPORATE AFFAIRS (SHRIMATI NIRMALA SITHARAMAN): | beg to move:
“That the Bill further to amend the Companies Act, 2013, be taken into consideration.”
AT TEE : IR IR T
“fép U JATETRIA, 2013 BT R FANGT DHR dlel fAerIe R fa=R fhdT ST I”
...(TaH)
HIHIRT STeel : A1 |
P AT GG : IR, S Pef of AIoTg |....(STITHT)

T 3TeTe ; gl | &Y 7=iter foamr St |
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it efer Ry (STHSYR |ifed): arezer ST, U SFART A 39 o H URKId I8 ST hu11 (F2ITeT) ferie, 2020 IR T 11T &, $9 R
H 3T §TeT X b foTT 3717 T & AHET BTN 3T |

20.50hrs (Shri N.K. Premachandran in the Chair)

T8 ST 8D, DU & HIF-BIST Bl ST T b [T ST 7T 2, T8 Teb U UIRHE F AT AT & S 2T i M1efep aRRferfcy aga &
Faeefiel 3R g & | BIfdS-19 Bl HEHRT A g, dlleeIST A Ul Al dd1cy b WRA P Si.SLUL. BT St gfg &R &, g8 FRR 3fR IR
&R FaTeR § FReT BT | ST PIfdS Dl HEFRY BT TebI Y0 &1, IHD d1& 519 4 fA<i a¥ & Ugel FaTex P ol 3, I a7 B S
gfE SR &, 98 T 23.9 T g | Pl ATy, Tq A 39 TRBR 7 Acaa! i iR Iqd a1 foRT JR A .. &Y. r @ fovar 1, 39
T A FRAR 3R SHITAR $H S T NFeIaeAT 98 A &R BIdT TS | <27 DT el 3T T3 | 3115l 519 I8 fIeRieh orm 11 2 ol o b
AR I8 URRRIRT & b F[SHTS & A b SHUR <97 i i1 H Uep 9501 Sl P! &, U 980 a! WHT & | AT Tefdl! ARBR 7 a9 2019 H i off
fi STer &S ST < I S off, 3781 1,45,000 RIS DU SR DHRURE S H byl 1 Sil Reflth (AT, ST ST REDR 2T bl
ST T I bl DI P, g8 T TRE 3 fAtheT &1 7T | JATS T8I el I& DR SIGRT exT T8l & | 3 <27 T 1 R 3T &, ST iy
g, Sl afed 8, e SR DIfde A8MRT & e SATGT IR G<T &, ITDT IR & o dI S8 il Ye-4¢ dTel &, Sl DIRURE dTef &, I7e [
QIERT I Ryt St 7 &Y & | b Rt Bl IR 91l difrer bl ST <6 8 | I8 ST & o 39 AR i St urrfiesan] &, 4 39 3T &
ST RTINS &b AT &1 &, IR DR F TS Y ARG AFTReD & A1l T8l & | ), Sl Yoiufed &, S GS-g dlell &, T8 AXDPR RIth IFbT $o-
3ITh-orfeT bt e el &, IHDI AT ABoRI &, I HUR TE [IAT € it & |

TS S I oI 71T &, ST ol SITET &, I8 H 3MTUch ATH XGT TTEAT § | 9 1913 H HH Uil DI DY TS fob ST U= T bl
g, IGDT BISHIg AT ST, IHDT 3rell STHT T8RN SI1C | a9 1913 F SRS AHTSIdIE AR § 9RT T | 200 ATl &1 b o, S F $€ 3feAqT
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BT AR 3178 off 3R I7 Fraraaredl ¥ a9 1913 § Ugell HFu-iiol Yae a1, ST XeIdfareeett 1 378, 1911 I oI 31T |

Ug 137 W bl Yare AT | I d1& BIATd dacl, HR JATSIE §AT 3R I 1956 H I B[ I Rlet &Reh Teb =TT bl <TIT TT | IHH
658 37 M [T T | T 1956 H oIdR Iy 2013 Teh 25 TR I DI DI FANMT fHaT 7T | a§ 1991 H WRA DI ISRIGRY P I1& 3 7 T8
T T b STueit gPIATHT T TellereTTgoT ST | 31T Sif Srefeaeeer &, it 3Mffes aRfRfraT &, 3 sl 8 | I8 uram 7T fb 9w 1956 T it 1
&, IFH FATYT IR T STovd & | I¥ 1991 H SIRSH It FoeR hl AT g1 3R I 915 IR S1Srell bt AfAfer g+t | I7eht Ryohrien & a1
98 Q-9 PR IY 2013 H Teh Y puIol Tae Dl 39 FHS o SFART &Y | 31T R g9ep! U8 P8l 1 6T & b 37 DI DI G bR b

TToRT # |

qIfcT 7EIed, faSeT I8 & fob a¥ 2013 § G BT T o1 T, a9 2014 H I8 WRBR Iacil, U 718 DR TS R a9 2014 I T
I 2020 TP $F BT 5 150 G 37T T &1 Yo & | I AT ATl § §HD 3icic TRDR Pl O A Sl FoA R heh i, Tperd 3R e &, d
qMfyet 8l € | gepT Aren-te arcqd I8 & & DI Pl ST b HshRRidre ol & SToxd BIdil &, I8 7 &d §U 310! AT &b 3[R I DI DI
IS DT PIRNT B & | AT R 39 G P T I8 G 87 IR 1.7 & 3R IqaT 511 3iifercd &, g siifucy I8 & & w dumt of
AT RIaR 2018 T TS T8 31 T JeIA1 4 IG WAT hifcrepRT RIehTReT &= &F o ST b ol URT ¥ 2, St a9 1991 I o a¥ 2013 b
3TCRT-3TSTT AT T FRABINGT & IHUR FAR F IT-HATIRT e TARIT AMART DT RITREIT Dl T H bR ST B ST AT 2T, IFh! T
ave I gRafdd & a1 Gﬂﬁrﬂiﬂﬁﬂsﬂﬂﬁq P ATH STR—IT T-IT & | The first thing that this Amendment Bill seeks to achieve is to reduce the

rigours which are attached to maleficence insofar as the Companies Act, 2013 is concerned.

Hon. Chairperson, Sir, it was after great deliberations that a very fine balance between coercive action and civil action was struck

in the Companies Act of 2013. After all, time has demonstrated and all of us are aware that companies are not paragons of virtue. S
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PV @I YUR &1 I& §U & | 39 9T § TRIDR fUsel ©8 ATel § fa TATHIRIT 8icTel g 8, T cgaariy 9FTe J1eR Y &, 2ie S¥eh! et
AT Y qRepe & |

21.00 hrs

IE DI FAT BRCAT 87 T8 DI DU Dl (971 iotart &b R & a1 S febfFer it &b RIRY & A1 3R J el 1 bRl & ol BloeRl B
ST & & IAe! Sl AT & ST Febell off, T8 ST HHT T WeH R <l 2 | 39 DI Dl Fod I IeT I8 & o g avg J ol et
PR &, ITDT BISTERT &b Bl P dad FlT o Bl S8 IqD! RAfdet B F By afRafcla fapar Sg? IFepT e aT feIm ST 82 317 39
et &7 TCeHE AT iTeviaeyd TS IoiRT IfeT | S Sif T IRETE §, S forwar &:

“4. The Companies (Amendment) Bill, 2020, inter alia, provides for the following, namely:— (a) to decriminalise certain
offences under the Act in case of defaults which can be determined objectively and which otherwise lack any element of

fraud or do not involve larger public interest; ”

My question is that who is going to be the arbiter of this public interest. Who is going to determine what is in public
interest and what is in private interest? What are those principles which are going to be applied in order to carry out that
determination that this offence is a private interest offence and another offence is a public interest offence? With great respect,
Mr. Chairman, Sir, | think, this is an extremely insidious classification which is being made and which will fall foul of any

constitutional challenge which is mounted against this Bill.

The second object which this amendment Bill seeks to achieve is 7 a¥ 1956 & BT H HISTAR DU P g H b AAT
TR BT UL AT | a9 2013 D BT H I8 TIGIWR DUI DT AR AT T8 fhdT 7T | 78 e T fob Sl gy 1956 b I H forar &,
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g8 a¥ 2013 & P A T AT I |

ST FATE fIere F Top AT AR 21 (T) STST T 2, ST UISTER U1 A Hafer & | 3R AT 39 HMYT DI, ST 2 o uget e oy
T ), PY &b G H, DIgTT BT b Fae H, ST Wichr=d & Feer H, TUITHAT BT i SRRT & IHD SRR & IT8Y WRIS-URIET $ T H, 3R
31 I SIS <RIT, T I8 g AT &1 Il & fb T8 Tep IRT ST ST 38T & Oy fob pufeiy iR 98-98 BRM, Fs-as IRt o e

iefﬁfﬁ &% Hlhe ff, Efﬁf & T H 2N Jhd & | This entire provision with regard to producer companies when read in juxtaposition with

the earlier Bills which pertain to contract farming as well as pertain to alternate feeding mechanisms, and to provide platforms for
trading outside the APMC areas and when all of this is taken together, this is nothing but a backdoor to facilitate the entry of big
corporates into the agricultural sector which is going to militate against the interest of the small and the marginal farmers. Over a
period of time, it will have the impact of unravelling the first 15 amendments to the Indian Constitution from 1950 to 1965 which were
carried in order to give land to the landless, in order to abolish the zamindari system, in order to ensure that the farmer who produces

food for this country has both dignity of labour and permanency over his land.

Hon. Chairperson, Sir, | have two more points to make. Since these are important amendments, allow me to make those two

points.

The penultimate point is with regard to relaxation of CSR guidelines. This Bill provides that your CSR commitments can be rolled

over for a period of three years. 3R 3110 39 WTeT ST YT T bR g1 & AT 3T IHD 3FTel Aol SHDT BIIST of Febd & | F T8
L eTdT I T8 a1 DT TR & fob 39 <2 H HRURE ANereT Red=afaferc! a1 8, 3t deb arll S IHep! YR} ke & FHeT 78] T8 |

It is extremely difficult to get companies to implement or to enforce their Corporate Social Responsibility, and to give this kind of

flexibility in the Corporate Social Responsibility regime even before the law of the land has completely settled down, | think, is
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completely erroneous. & @I U IR ST ST &7 & & 310 dRuRe A RAafaferdl & &5 91T A iR aT dRuRe JAleret
Redi=afaferdt HRU T=RT o A &4 &, S7eh! guieht AT Y & ST <€l & fob 31mdep! 370 T & pRURE Herel Rearrafaferdt wffer s=m
Y off IS STRovcT T8l & | F I8 ASDR b AT & d1< el ATed §, g7l 7T & b S Ugel 2013 & I H P 75 off, St gaardt hufar &,
It T & Tfer Hft ey a7l & | IhT 4RY oRE A R ey Bl HIfNeT 39 FLTET Pl aoie A &1 @I 8 |

5 3R’ 91T BT TTedT g &b TIIThT SIR BIRIT Brs—d HUiT T 3 AT § agd &<l < ST I8 & | 3 FHT DT 1A & | ATV
U U HicTel & Sfid 31T T =eT 381 & | a1 TSR Brg=i H ST 831 &, IFepT Y 3T off o1 e 35 & | 579 G o fob geefiueped iR

BT IS BUIST b FUR IRDR Bl T H! ATy off, IH FHY TRDR T @lcil Breh Ih! BT < I8! & | FORT TRE A I BRI el MY

g, 399 3eIa¥elT BT JHA BIT 8, I8 Jh Bl & |

Sir, | will just conclude by saying that in the past six years this Government, through a regime of persecution, has created a
climate of fear which has completely and absolutely derailed economic activity in this country. Now when the wheels of the economy
have stopped turning, they are trying to self-correct and in the process of self-correcting they are going completely over-board and they
are completely going over to the other side whereby they are introducing a kind of Laissez Faire in the economy whereby it will be a

free for all for the corporates to do what they like without any regulatory oversight of the Government.

Sir, with these words, | would like to strongly oppose the amendments to the Companies Act of 2013 and also would like to thank

you for your indulgence.
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SHRIMATI APARAJITA SARANGI (BHUBANESWAR): Hon. Chairperson Sir, | consider it my privilege to be able to speak on the

Companies (Amendment) Bill, 2020. | am immensely grateful to you for giving me this opportunity.

At the outset let me offer my compliments to the hon. Prime Minister, Shri Narendra Modi and the Finance Ministry for taking this
bold and much needed step to amend the Companies Act, 2013. With this amendment, the Central Government has proved that it is
not only responsive to the changing requirements of the business community in the country, but also it is capable of taking timely and

effective decision in this time of crisis.

This amendment will promote and encourage ethical business practice in the country and reinforce the belief of common and

economic value creation. Sir, this amendment will result in ease of doing honest business and ease of doing ethical business.

Now, let me go back to the sequence of events. | just want to apprise the House about the sequence of events leading to the

placement of this Bill today in this august House.

As all of us know, the Companies Act, 2013 was enacted on 29'h August, 2013 to consolidate and amend the law relating to
companies. The earlier Companies Act of 1956 had been repealed and, as told by my learned colleague in the Opposition, there were
different amendments at different points of time. There were amendments in 2015, 2017 and 2019 but these amendments took place

because these amendments had to address the difficulties arising out of the operation of the Act.

The Government sees that there are operational problems when a particular Act is being implemented. We should remember that

it is an Act of 2013. There were operational issues and that is why, amendments had to be brought in and that is why, amendments are
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being brought in today when | am speaking to you.

Sir, let me now tell you the entire sequence of events as | mentioned earlier. The Government led by hon. Prime Minister, Shri
Modi, has been constantly endeavouring - and it is all written on the wall and everybody is aware of it — to facilitate greater ease of

living for all including the law-abiding corporates. | underscore ‘for all including the law-abiding corporates’.

The Government constituted the Company Law Committee on 18 September, 2019 under the Chairmanship of the then
Secretary, Corporate Affairs. The best part is that, in that particular Committee, there were eminent people from different segments

and sectors. There were people from industry chambers, professional institutes and legal fraternity.

This particular Committee has been constituted to actually decriminalise penal provisions of Companies Act, 2013 based on their

gravity and take other concomitant measures to provide further ease of living for law-abiding corporates in the country. This is the

basic aim of this amendment. This Committee submitted its Report after due deliberation on 18" November, 2019 before the

Government.

Now the Department of Corporate Affairs actually submitted a note before the Union Cabinet on 16 December, 2019. | am
harping on the sequence of events to say, to emphasise and to dwell on the fact that Government has duly considered all the steps and
it has actually gone for stakeholder consultations. The Government has gone for all kinds of thinking through exercises and then it has

come up with the proposal for amendment.

Interestingly, when it was sent to the Union Cabinet, there were two Groups of Minsters’ meetings. It was not cleared by the

Cabinet just at one go without much consideration. The Union Cabinet desired two GoMs. So, there were two Groups of Ministers
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meetings and these two meetings actually went into each of the provisions that have been recommended for amendment. The Union

Cabinet considered and approved the proposal to introduce the Companies Amendment Bill on 4th March, 2020. As per the decision of

the Union Cabinet, today, the Bill prepares to carry out amendments to 72 Sections of the Companies Act, 2013 and the Bill was

brought in this Lok Sabha by the hon. Finance Minister on 17\ March, 2020. | reiterate that the sequence of events indicates that
there has been considerable deliberation, thinking through and stakeholder consultations before the amendments have been brought

today before the House.

Now Sir, the question is, what the key changes are that are being proposed in this particular Bill, and what would be the benefits
that would be accruing if these amendments are actually implemented on the ground. | would be categorising all the amendments that
have been suggested, that have been proposed under seven different heads. Please give me some time as | am the first speaker from
my Party. | would be just elaborating on some of the key changes and the benefits thereof. It is very important for this august House to

appreciate and understand the kind of benefits that would be coming to us.

First, it empowers the Central Government to exclude certain companies from the definition of listed companies. This is Section 2
of the Bill, amending Section 2 of the Act. | am referring to the Section of the Act of 2013 that would be amended. Now what is the

present scenario? What would be the benefit if this would be amended?
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Sir, Section 2(52) of the Companies Act 2013 defines the listed company as any company which has any of its securities listed
on any recognised Stock Exchange. Section 42 of the present Act, read with Securities and Exchange Board of India's regulations,
indicates that in addition to public companies, certain private companies too, are permitted to list debt securities on a recognised stock
exchange. By virtue of being a listed company, the private companies too are required to comply with stringent regulations, and the

compliance requirements mentioned in the Act. These stringent compliance requirements disincentivize the companies from seeking

listing of their debt securities. Sgd ART Teft dhufar off, St edicaTed &1 v off | gafery ag St T fib g7 it @r aferee fbar i, Siferee
febar g |

Now what is the proposal? This Amendment Bill chooses to exclude or delist certain class of companies from the status of listed
companies, and to delist it in consultation with SEBI|. Hard work has been put in while drafting this proposal. By virtue of this
amendment, the disincentivizing provisions of the Act applicable to other listed companies under the Act can be made inapplicable to
such private listed companies. This is the first key change, and this is what we are going to do once this amendment is accepted by this

august House.

The second key change is this. It proposes enabling of listing in foreign jurisdiction. A tremendous benefit would accrue if this is
done. This is Section 5 of the Bill amending Section 23 of the Act. Now what is the present scenario? The Act of 2013 does not allow
the domestic companies to list their securities in Stock Exchanges in foreign jurisdiction. Neither the companies in foreign jurisdiction
can do the same in India. So, Sir, what is the amendment proposed? The Bill empowers the Central Government to allow certain
classes of public companies to list permitted securities in stock exchanges and permissible foreign jurisdiction. Permitting the direct

listing of debt securities in foreign jurisdiction will help the domestic public companies by offering them a chance to access a larger pool
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of capital. This is likely to help our start-ups tap overseas market to raise capital. Start-ups are often on the lookout, as we know, Sir, to

raise capital, and this would permit them to do so without migrating to a foreign jurisdiction.

Now the third and the most important proposal is the key change that we have been talking of and that | heard my dear friend
talking about, that is, decriminalization of offences. This Amendment Bill introduces reforms in decriminalizing offences based on their

gravity. | will be listing out four changes that have been proposed for the knowledge of the House.

One, 23 compoundable offences are referred to the In-house Adjudicating Mechanism, that is, IAM. Two, it proposes to omit
seven offences which may be dealt with using other laws in force. Three, it proposes alternate framework for five offences. Four, a list

of compoundable offences is restricted only to fine.

Sir, the benefit thereof would be that this Amendment Bill proposes to allow the company to pay the penalty, rectify their faults,
and become compliant with the law through IAM Framework. This will promote ease of doing business. In fact, this is what the fear is all
about. Why are we decriminalising? People will be going scot free; corporates will be going scot free. That is what has been raised. |

was just listening to my dear friend. This will promote ease of doing business, this will boost the confidence of investors.

Here, | would just like to deviate from what | am saying. | will come to the fourth point. But before that, let me tell you that the

World Bank’s Doing Business Report has come. India is now at 63 rank; India was at 142" rank; India has come up to 3™ rank; and

this particular result has been due to all kinds of efforts that had been put in by the Central Government under the dynamic leadership

of our hon. Prime Minister Modi. We have come from 142" rank to 63" rank. Now, the point is, by bringing these amendments and

implementing them, definitely our position will improve.
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Sir, we are moving from good to better and better to best. As we say, ‘Good, better, best; Never let it rest till your good is better

and your better is best.’
HON. CHAIRPERSON: It is a good concluding sentence.

SHRIMATI APARAJITA SARANGI : Just for Prime Minister Modi we are better, but we have to be the best place. | am sure we will be

able to do that and that is why it is very important to have this particular Bill immplemented on the ground.
Sir, | will just take two-three minutes more. | am just putting forward the important issues that, | think, the House needs to know.

The fourth is the Corporate Social Responsibility. The Bill permits a company which spends in excess of the mandated two per
cent to carry forward the excess spending towards their obligation for the next year. We have already discussed this. This is beneficial
in case of CSR initiatives which require higher amount of capital as this allows the company to invest in CSR initiatives and have the
excess being waived of from the CSR obligation arising in the subsequent year. $a% HTEIR sHfNfea @t gt el iR wuft or
IATE I, 3T T8 DRAT TN & |

Sir, with introduction of a new Chapter on Producer Companies, and insertion of Chapter 21A to the Act of 2013, it will benefit the
independent directors and this is, in fact, to encourage them. They will be given awards and they will be brought at par with the

executive directors because they have contributed to the betterment of the company and they should be encouraged.
HON. CHAIRPERSON: Do not go into the details. Please conclude.

SHRIMATI APARAJITA SARANGI : Sir, please give me two minutes.
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HON. CHAIRPERSON: Please come to the concluding part now.
SHRIMATI APARAJITA SARANGI : Exactly Sir.

This is the seventh key change that | was referring to. | talked of seven key changes. Benches of National Company Law

Appellate Tribunal (NCLAT) will be set up in order to ease their burden and reduce the pendency of cases.

HON. CHAIRPERSON: It is very difficult to go into all the provisions of the Bill. Please conclude. Your former sentence was a very good

sentence for conclusion.
SHRIMATI APARAJITA SARANGI : These are the concluding lines.

Sir, in periods like this when India is struggling to deal with a pandemic of such magnitude, boldness in policy making and debt
financial management is the key to recovery. With all the conviction at my command and with all humility too, | can say that this
amendment would encourage business, investment and entrepreneurship in the country. So, | humbly make an appeal to all my

colleagues to support this Bill.

PROF. SOUGATA RAY (DUM DUM): Mr. Chairman, Sir, we heard two long speeches by Shri Manish Tewari and Shrimati Aparajita

Sarangi.
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HON. CHAIRPERSON : Saugata Rayji, let us be brief because the time is running out. It is Covid time and so, sitting late night is not
good.

PROF. SOUGATA RAY : You are a marathon man and even you are getting tired.

HON. CHAIRPERSON: No; | am not getting tired. You are an elderly person and so, sitting very late is not good.

PROF. SOUGATA RAY : | will be brief.

All I want to say is that we are meeting in difficult times when the economy has gone into a tailspin. | was just reading the figures;

growth is down by 23.9 per cent; Mrs. Sarangi is saying that we would get better.

Fiscal deficit has touched seven per cent of GDP. There is a 30.5 per cent fall in revenue in April-dJune. There is a 34 per cent

fall in revenue from GST. There is a 13.1 per cent rise in expenditure. The economy is in a mess.

Now, when a person has cancer, you give him a placebo/palliative. This Companies Law, in these COVID times, is a placebo; it

is a palliative. It is not going to change anything basically.

Both Mr. Tewari and Mrs. Sarangi have described the history behind the Bill. | was here in 2013 when the new Bill was passed. |
spoke on the Bill at that time. But in retrospect, | do feel that the Bill was somewhat harsh. It introduced a very good concept of
Corporate Social Responsibility for which UPA-II should be given the credit. Otherwise, that Bill came on the back of the ‘Satyam’

scam and other scams in the country. So, it became a little harsh.
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In the Companies Law, one has to strike a balance between ‘strictness’ and ‘ease of doing business’. | think that this Bill has
made some important changes in which they have decriminalised more than half of the existing compoundable offences under the
Companies Law. It has also lowered the monetary penalties for violation by Start-ups amid efforts to further improve the ease of doing

business in the country. | think, basically, we cannot quarrel with that.

| also say that a new Chapter on ‘Producer Companies’ has been introduced, and it seeks to decriminalise minor, procedural and
technical defaults, which do not involve fraud or injury to the public interest. This will reduce the burden on the NCLT. The NCLT is

already burdened with the cases under the Insolvency and Bankruptcy Code (IBC). So, it is a good idea.

Lastly, under the Bill, companies having CSR obligations of less than Rs. 50 lakh will not be required to form a CSR Committee.
The Bill also proposes to lower the monetary penalties for violation by Start-ups, thus, trying to encourage them. But as | said, the
future of economy in the country will not depend on companies. They need a law. So, Parliament has given them a law. They must

discipline themselves so that there are no more scams, so that shareholders are not defrauded like it happened in the ‘Satyam’ case.

Sir, though | have given amendments, | shall not move them. Let this Bill be passed. If it gives some relief to some people, then

that will be good.

With these words, | conclude.
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SHRI SRIDHAR KOTAGIRI (ELURU): Sir, it is an honour for me to speak for my party YSR(CP) on the Companies (Amendment) Bill,
2020.

This Bill is bringing reforms to minimise penalties for the act of omission without an intent to cheat. We welcome this Bill.

While | would recommend a more lenient approach to smaller companies, which | think, is a large portion in our country, |, on
behalf of YSR (CP) support the Companies (Amendment) Bill, 2020 as a means of improving governance. But | would like to take this
opportunity to bring to light the difficulties our State is facing in this economic crisis and also the misdeeds and the reckless fiscal policy

practised by the previous Government.

Here, | would like to bring to light a few examples, especially, in the presence of our hon. MoS, Finance. As we took over the
Government in 2019 under the leadership of our young Chief Minister, Jagan Mohan Reddy-garu, the first thing that came to light was
that the previous Government towards the end of their term, even in the last few days, borrowed and spent over Rs. 30,000 crore for

electoral gains, and left a total amount of Rs. 60,000 crore as unpaid bills.

Not only that, | have read, in the last two days, about the Tata Constructions bid for our new upcoming Parliament for Rs. 800
crore, which is a permanent structure, and | bet and | am sure that it will be one of the best in the world with the capacity of, at least, a
thousand MPs for the Lower House. Looking back — we had a discussion on that, | would like the House to be aware of this — in 2014,
after bifurcation, under the then Chief Minister, an amount of Rs. 800 crore was spent to build a temporary structure for 175 State
Legislators. This is a total fiscal indiscipline and it went totally unchecked. There is no accountability till date. | am just bringing a few

points which are very glaring and easily understood by everybody.
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Not only that, our Chief Minister spent just about Rs. 200 crore and he brought back to life 1,100 ambulances, the famous 108
and 104, which was started by our great Chief Minister Dr. Rajasekhara Reddy garu. The same amount or almost Rs. 250 crore was
spent by the previous Chief Minister in taking people to the Polavaram Project just to make an impression that he was doing something
again for electoral gains. The ambulances, which could have been bought at the same price, were defunct for the last five years of the

previous Government rule.

Not only that, the then Ruling Party made a grand plan and got into an agreement dealing with 4,000 acres in the so-called
Capital city of Amaravati. They declared it as a Capital. They had distributed 4,000 acres of land amongst their friends, family, kith and
kin. We have, recently, realised that even the top officials, the then ... (Not recorded), are involved. Their plan was to get a simple
2,000 yards per acre or Rs. 10 crore per acre, that means, about Rs. 40,000 crore. Till date, we are trying to impress upon the Central

Government to kindly hold a CBI inquiry and bring to accountability all the misdeeds that happened.

As far as our Government is concerned, we are doing our best. We made a promise to bring governance to the doorstep of the

common man and we have done exactly that in the last year and a half.

HON. CHAIRPERSON : Sridhar ji, if you are speaking on the Bill, it will be okay but this is absolutely nothing.

SHRI SRIDHAR KOTAGIRI: Sir, this is an opportunity we have. We, definitely, support the Bill. Just give me two minutes, | will finish.

We have built village secretariats. We have built agricultural support centres in every village. We have built health centres in
every village. We have appointed three lakh volunteers to take care of 40 families per volunteer. They have listed out eligible

candidates for every Government scheme. We do not see politics. We do not see caste.
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HON. CHAIRPERSON: Shri Arvind Sawant ji.
SHRI SRIDHAR KOTAGIRI: We have, even, made eligible poor sections of the forward class for every scheme that is available.
HON. CHAIRPERSON: Sridhar ji, please sit down.

... (Interruptions)

SHRI ARVIND SAWANT (MUMBAI SOUTH): Thank you, Chairman, Sir. | would like to express my views on the Companies

(Amendment) Bill, 2020....(/nterruptions)
HON. CHAIRPERSON: One second Arvind ji. Sridhar ji, please conclude your speech with one sentence.

SHRI SRIDHAR KOTAGIRI : Yes, Sir. We have been supporting the BJP Government on every Bill so far in Parliament. All we are
saying is, we have about Rs. 15,000 crore, which is an accepted amount by the Central Government that is due to Andhra Pradesh
under various heads. We request you all, once again, under these difficult times, to help us function and to deliver good governance to
our people. Kindly make good your promise on the payment as soon as possible. As far as the Bill is concerned, on behalf of my

Party, | support the Bill.
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SHRI ARVIND SAWANT (MUMBAI SOUTH): Thank you, Chairman, Sir. | would like to express my views on the Companies
(Amendment) Bill, 2020.

The total amendments which are being taking place in this Bill, sometimes, you feel, they are in favour of the businessmen. They

need the support. We are expecting everybody to be honest. We have experienced some dishonest people also in the past.

| had the privilege to raise the issue in the Parliament regarding the Pancard company. You must be remembering as to how
many people have been deceived by it. When you say it should be decriminalized, | feel an apprehension in my mind whether people
would get justice. If the company owners have a feeling that nobody is going to punish them, they will decriminalize it, the penalty is
also very minor, they will pay the money and they will carry out the business in this manner. | do not feel that any guarantee is there in
this Amendment Bill right now. | do agree that businessmen, particularly in the pandemic, have suffered a lot. They need the support

of all these things.

Anurag ji, particularly regarding start-ups and stand-ups, | would like to ask you or request you one thing. What is the number of
startups? How much money we have spent on them or from MUDRA? What is the result of it? How many of them have done it
successfully? How many have become unsuccessful? To them, you want to give an opportunity. We do agree that we must give them
an opportunity to them because the youngsters are there. They want to stand up in the business and accordingly we should give them

an opportunity.

The Bill seeks to substitute section 446B of the Act to provide for payment of lesser monetary penalty by a start-up company,
Producer Company, One Person Company or a small company on failure to comply with the provisions of the Act which attract
monetary penalties. The view or the aim of this Government must be a good one that once it has paid, okay, let us give support. But
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still, you are going to decriminalize the major penalties. That is a little bit apprehensive. He has quoted names of some companies like
Dewan Housing and other companies. The issues are pending for years together. Common people, who are serving somewhere,
have invested their money in the Pancard company. Still SEBI could not give them justice till date. You wound not believe that they
are still the sufferers. They are not getting the money back. Therefore, by amending this Bill, how are you going to deliver justice to the

investors who have invested their money in Pancard and other companies?

Here again, for technical lapses, based on the recommendations of the CLC and internal review by the Government, it is
proposed to amend various provisions of the Act to decriminalise minor procedural or technical lapses under the provisions of the said
Act. It is accepted; there is no doubt about it. But who will decide it whether it is minor or not? | would like to know whether NCLT or
some other company will decide. NCLT will be there. The hon. Member who just spoke was saying that Adjudicating Committee will

be there. That will look after these issues. On that, the answer has to be given by the Government.

The Amending Bill provides to empower the Central Government to exclude, in consultation with the Securities and Exchange
Board, certain class of companies from the definition of “listed company”, mainly for listing of debt securities. What do you feel about
it? You are an expert in law. How are you going to protect the people? Who are these? How will you decide? This Government will
decide. Which are these companies? Certain class of companies are going to come out from the definition of “listed company”. What

are the criteria to come out from the definition of “listed company”?

The amending Bill also provides to clarify the jurisdiction of trial court on the basis of place of commission of offence under
section 452 of the Act for wrongful withholding of property of a company by its officers or employees, as the case may be. There again,

your business is something else. You are holding properties somewhere else like the bankers which has happened in the case of the
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Yes Bank or the PMC bank. The Directors have purchased their properties somewhere else. Nobody knows about it. So many
companies are coming into the picture. You would not believe it. | would quote a small example. In Mumbai, one person named
Sheregar introduced a company and said that, see, Mr. Premachandran, hon. Chairperson, kindly invest your money and we will
double the amount within three months or within six months. You would not believe that learned people invested the money. Then,
they were deceived by the company. Are you going to decriminalise such persons? This is what is happening. Therefore, my request
to the Government is this. The intention of the Government may be a good one to relax provisions relating to charging of higher

additional fees.

HON. CHAIRPERSON : Please conclude.

SHRI ARVIND SAWANT : Sir, | will just conclude within a minute.

Charging of higher additional fees is there. What are you going to do for that? You are relaxing it for default on two or more
occasions in submitting, filing, registering or recording of such document, fact or information, as may be prescribed, in Section 403.
Once it is okay, twice also it is accepted. Two or more occasions is there. What is that ‘more’ occasions? What is that number? How
many times you are going to forgive them? Number has to be specific. You should mention it. One or two or three occasions, that is all.
Not more than that. If you say more occasions, he will keep on doing it. How are you going to control it? Therefore, while supporting or
not supporting the Bill, the intentions are good but then take care of these things. | say take care. It should not become boomerang on

the Government. That is what, | would like to express here. Thank you, Sir.
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A Feld AFR (FASHIR): Iy A1ed, Iga-98 gId1e | 59 &5 <% & df Ugel! R UgH H o & b TR, Joigy 3R AR @l b Raetrh
B IR (T 3R <7 & GOiUfT 3iR DUNE HaeX & theR H D PR [T, oAfhT ST ST & 37T b HIBIA P, 99 & & DRMT TSR P a1
3T AT, S <G & [N des B, Td oRIdT & ob T 3T Sif 98 7o8T A 38 & 3R IR fa< 73T off a8 e8] A4 3@l & | [ PRisl aArt
o A1t Tell T3, 3R et T 3R fSw=RT o, S 4R fora 4T & Arefl 8 38 O, ad &1 TG AR DI Ath_] el Favd! 8, a9 &l dlvl 3R
¢ Hebell & |

AT S, f7a W SpTeHCH Y 71U &, AN &l B & HaT, fauer & N, 89 @l 31k DR T datl &, IR SIIGIaR ANl & & I&X &,
ST %8 & W &, & IR TaR 8, 3T Teiclt, I foTT @1g ATt 81 dF BoeTl i, HThT FATH, HfehT TR IR b THUY BY iR RoiTep 8% &
AT 38 B, ST .. * Pl 3R 37U 2eaT D A Y TE ofl | .. (FTE) T 37T Fieidd &l af &9 feTed T8l DR & | ... (Fae) H I8 1 gl
f & T 0T e &Y, etfesT Rt off BT «rariRa & <, diaRe daex T &Y, R «ff srfeicd fbu, 87 I TRTd aRd 8, olfd J T 3iR
qTcl ST <ATET & | ORI 3R e &g bl 91N H e, feedt bt A1 H fow ofR ITR ueer, fgR iR R & 9 3 &R | .. (Fa9m)

TR, H 37T SIS & dlet 38T 8, § 3111 778 a1 dief 381 §, A1 AT b §s 6| 8F1T, T8 UG d1d & | ... (TIGT) 87 IFDT el oY &, I@d
oY & 3k et oft €, AfdsT araforyd & arar oY & 3R P&l &, TR Y ST a-W &I <A1 IS | 3FR R fovam S ar o Sferee it f&ilt &,
prs AT ST ST 37T HIH 98K 7, I YR LT G G | BT S Bl a1 T2 & Al Arard & 89 el 91T | 9 ANl A 89RI 3FeHed
TR feu, I Arad € 89 3 31 R AT | .. (IaeT)

W, H ficiget ™ bl 91 W ATET & | ...(FdYH) AFferdd I8 & fob T T HATRT ST 18T, ST HATHI Bl DlATET P 3R T
HATC ST GER HATCT DY BT Y A AR Y& &, JaTeRVT & AR UR DAy =t 317 ST &, duiier | 31T AT 8, THAGere! 5 9 8, T BieT AT
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AT 1 39 HATERT 7 AR {31, $fely sraferad I8 8 fb oo™y 3 demiel d0 & fof U HATerd 3T I §¥R HATId $ BT Pl 7 JR, d18
feberiT off pIfreT &R of 3fR 3T 7 9 UTY, T8l &P I8l s I8, MR PIEAL BT IfGAT TTeTHel IS Y, Teb FATTT TR FATerd Dl FUIC PR ol
3T aTel T 3 @ARTE T AR T e, <97 TR T 3R 2T & aMmffans Reerfer dvier STt | 7St Sit ot it ai fefora T &t |ueT 8, a8 a9 &t
el 81 el &, el <l Gihel =& &l UTwT | 3Tl SgI-Sgd &-Idls |

SHRI B. B. PATIL (ZAHIRABAD): Sir, undoubtedly the changes proposed by the Companies Amendment Bill, 2020 have the potential
of conferring long term benefits on stakeholders and investors by facilitating ‘Ease of Doing Business’ and providing a swifter redressal

and enforcement mechanism for corporate non-compliance in India.

In addition, decriminalisation of offences under the Act is likely to yield intangible benefits in the form of protection of goodwill of a
company that could otherwise get tarnished by criminal sanctions being imposed for minor technical or inadvertent lapses. As the Law
Committee Report aptly observed while criminal sanctions are more grievous and permanent in nature, the cost of civil penalties may

be absorbed as part of running a business in the ordinary course.

However, the legislators should not lose sight of the fact that decriminalization of certain offences under the Act could turn it into
a toothless tiger which may fail to seek adequate and necessary compliance by the companies even in relation to matters of grave

importance. Another concern, which is worth deliberating upon, is if the decriminalization proposed by CAB, 2020 will have the effect of
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encouraging an unbridled corporate culture of purging defaults by merely expending funds, then it is defeating the legislative intent with

which the CAB, 2020 was introduced.

It is peculiar that CAB, 2020 has been proposed less than a year after CAA, 2019 was notified. Both these legislations are
propelled by similar objectives and they seek to amend overlapping matters. The short time period, which has elapsed between
enactment of CAA, 2019 and introduction of CAB, 2020 seems inadequate for the effects of legislative changes to corporate laws to

percolate down the line to the intended beneficiaries, that is, the corporate entities.

While it would take some time for companies to reap the benefits of the amendments relating to decriminalization of offences and
recategorization of penalties proposed under CAB, 2020, the balance, which is critical to attain the overall objectives of the Act itself,

must not be lost.
HON. CHAIRPERSON : Now, come to the last portion.

SHRI B. B. PATIL : Lastly, | also request the hon. Finance Minister to release the outstanding dues from the power distribution

companies to renewable energy producers of Telangana State as quoted in the PRAAPTI portal of the Union Power Ministry.

| also request the hon. Finance Minister to release Rs.5,420 crore towards GST compensation and another Rs.2,700 crore

towards IGST dues to the Telangana State.

Our Telangana State was also denied its rightful entitlement in the grants to the urban local bodies recommended by the
Fourteenth Finance Commission relating to the period, 2015-2020. While the Commission recommended unconditional basic grant of

Rs.2,711 crore, the amount released by the Centre was Rs.2,502 crore, and thus there was a shortfall of Rs.208.22 crore.
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HON. CHAIRPERSON : Patil Ji, please conclude.

SHRI B. B. PATIL : Though the State had fulfilled all the conditions attached to the performance grant of Rs.677.79 crore, the amount
released to the State was only Rs.235.81 crore. Here again there was a shortfall of Rs.441.98 crore. Thus, the State was denied

Rs.650.20 crore of the statutory grant to urban local bodies, though the full amount was released to some other States.

HON. CHAIRPERSON: You can place it on the Table.

*SHRI B. B. PATIL: In this context, | request you to arrange the immediate release of all pending dues under the Finance Commission,
that is, a total of Rs.1,433.95 crore which includes the overdue first instalment of grant of Rs.468 crore to million-plus cities, the balance
second instalment of grant of Rs.315.75 crore to the non-million plus cities and the pending statutory grants of Rs.650.20 crore

recommended by the Fourteenth Finance Commission.

With these few words, | conclude. Thank you.*

At 7iieg TS (BiTEIR): FHIURT FRIe, gwgars | 5 31T 59 et W die arell §, 59 et &1 Je Sed I8 & fd o 3iThas S ugel fbfeer
$T AR o, TS 39 el &b gRT ST [fder d drac e fSfopfPmaTgst R 6T & | 39 foeT 1 Hot Urgar I8t & | 7:1 Yo foar &, o # amusd
GRT eh X 8T § | 3FR 31T a¥ 2014 I <X fob T TfehaT &1 82 30 a9 2014 H FeRY Ugcl bl AT He<dqui foeT AT i bIfr Y — bt
T YA AR et | IH a1e AT efak DI RpTH I DAL BT, I aTe AT ST 7 HUNS S fieT AT |
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3TN T ST &7 & fob efR-¢iR ITgdergaie™ 9@dT ST J81 & 3R WRUICH Pl WSACTSole 8311 & | 8TeT 8l § & AT faef uiivd gar, a8
febeATT 2T ot 21T, o ehirgare I &1, fTad BIURe SISTT T RIS 81 | H 31U FRT 93 TRBR A &1 TTe & fdb PaRe AT bl febeit
ATy 39 TRDR & GRT HeT 6T 87 3TN I fShier ST RIfIeT 81 7Y, ST e X FSST B TR-IT 3R ST oleR BIC Iwai AR, ST
oTeR I ITeb! AT aTeTT & | 3 B & F e AT =18 & Y 37T I dirgare I & RT3 & § g T % & | <1us feraforer fdet & grT
fA~-faf~ Toa TRBRI A ST HAT BT S &, I o I8 & | aredd H ST febfAeet 3ithex Hgel dlebadl, ARa AISl 8, 3777 At <27 b aev & |

DIINC SfSTT BT U TRBN F 3T AT, AT DIURE SFSAT 7 37T YR BT &7 fSIT? 3T SIfchITATSI T ITe DR &, oI
T AT fobfPTeT SITUhRIST T8l Bl X8 87 ATSAISTSIATS Sb H T §3IT? I dcb H T §3M? IATST A ARG Al 3R AgeT dlp! I18x & | 7o
BIURE MSTT &b o ¥ Y PR U | H IR-GR AR TfET HACIS § yud § fb AR TRBR 7 I€ S HIURT o HH bl &, IqH JRA
AP o X~ ¥ febeIT AT GAT &2 DIUNC AT 7 S X RS 8 & 1< A feberT Irgde gawesie fobar £7 fbem ufserer Sifsd fpue g7
&7 311 T g RRT Jo¥ T8l (AT 87 DIURCT I DHH 8 P d1G I [heT UTgIC SIRTHT 83T 872 SIS 31T cleRk aT Bl fSHI &= off % B,
ot 31T &Y TARRT H SRISRTRT DY FRIT fhea=1T 9§ &I 8?2 PIART ST DITIS-19 BT FEHT R AN Dl AAbeT A IR FhTet 38T & | TAfeTT H
CIESI E% 9 TRPR I 199 A0 a7 Ig 38R W b corporate India creates jobs, creates private investment and practices clean

business. Thank you.

SHRI P. RAVEENDRANATH KUMAR (THENI): Thank you, Speaker, Sir, for giving me this opportunity to support the Companies
(Amendment) Bill, 2020.
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Sir, | take this opportunity to appreciate the hon. Finance Minister, who has initiated the bill to amend the Companies Act, 2013.

This Bill is beneficial as it is a huge reform for trade and commerce.

| represent the State of Tamil Nadu whose economy is the third largest in the country and is bound to get a boost and become a
preferred destination for business and investment. | would like to highlight that with strong financial infrastructure and a favourable
business environment, which can be brought in by this Bill, Tamil Nadu can exponentially increase its GDP which is currently pegged at

US$ 23 billion.

In pursuance of insertion of a new Section 418 A in this Bill, | welcome the move by the Union Government to establish a new
bench of National Company Law Appellate Tribunal in Tamil Nadu at Chennai having jurisdiction of States like Tamil Nadu, Karnataka,
Kerala, Andhra Pradesh, Telangana, Lakshadweep and Puducherry.

| also welcome the timely introduction of Companies Fresh Start Scheme (CFSS) by the Union Government through a separate
notification dated 30" March, 2020 to benefit the corporates during the unprecedented situation created due to spread of COVID-19. It

allows companies to complete their pending statutory filing without being subjected to any additional fees or penalty.

With these words, | support this Bill.

it feeraR P (FUler): T=IaTe FHURT Helea, # STUeT TR &ch ST § [ 3T J37 HrueT (FeiTer) fIerid, 2020 W 37U a1 36 o
HiepT fom |
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ST BT QI T gy 2013 H AT TAT AT AT I TR T A Fefere R bl Fofeet a1 ST b 3R FHY 3 IR S0 b AR
SO 3HSHC I R fhdT ST A | AT Feetd S TSl feid], Savcy I UICee 3iR BuRe ¥ Bl FHTE IRA! 4 foT febfaeer
PIC B D [T ST TP |

21.54 hrs (Hon. Speaker in the Chair)

qY 2019 H VPR = ST i HAST T T3 fobaT o1y o=t iR, 2013 b WS BT THRAT b YR WR SSTh P 3R <
DIARERT P foTU S8R §o7 31T foTfAT T T FRN ST TP | 39 B 7 62 Rpauey T & | gt Tae 2013 ¥ 9811d I 62 U Hefed & |
BHCT § I8 At Geirar 71T fob fepfAmferct bl o bl § A & & T ST |, ST feb Tt gfeeter gevve H \ereh 81 3R 3+ bl § his 2Mmfier
el 81 | PV HTHc! T WPt b T depfeTen eeaeelT T GeiTa feam 1T | AT 7 fSATBEe I HewTd & Uge] IR 39 969 WifdS & gaoid
BT G fo |

HeIeY, 39 a8 H QIf~H21 & GRT 8 HATe1d Dl SUTed PrTs T8 SIHDRI P FTAR a4 2015 H debi & A1y ol arfafyeraraii & anfiet
TR &P FATS-ATS. .. (STTET)

TR STETY : JI1 TS, 3ATTeh! T Il §S A ol TS 8 |

....(TTHH)

Y foraR B : Feley, H 99 GHIH PR 6T § | JTURIID ST bl FHAT R 8 AR ol G172 8 3R g HHaA! o JAURTEN A i 5 HHls
BT WY I AMAeT B | H 37T Y 59 <t § 3% bueT (e feres o qei adm & |
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21.55 hrs

21.56 hrs

COMPANIES (AMENDMENT) BILL, 2020 — Contd.

SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, | thank you very much. | will take only two minutes.

Sir, the original Companies Act of 1956 was drastically amended and the entire law relating to the companies’ law was
consolidated, and the Companies Act of 2013 had been enacted. It was a consolidated and comprehensive legislation enacted by this
Parliament and the Companies Act of 2013 has come into existence, but it is quite unfortunate to note that subsequent to 2013, if we
examine, every year during the last six years, not less than six amendments have taken place to the Companies Act of 2013. That is
not a good, healthy legislative process because piecemeal amendments to the original Act, and consecutive and consistent
amendments to the Act, will be creating so many problems which have to be avoided. Thereby, much legislative wisdom has also not
been applied. The hon. Minister in the opening remarks has already said that during the operational defects, they are doing these

consecutive amendments, but that has to be taken care of.
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Regarding the contents of the Bill, it is being done absolutely in the name of ease of doing business. If we examine the
Government from the day of its inception in office, it is always talking about the ease of doing business. Gaurav Gogoiji has just now
told us that in almost all the legislation — even we have discussed the last day the legislation relating to farming — everything is oriented
towards the corporate houses and the business houses in the country. We have to respect the business houses for they are also doing
a wonderful job and playing a very important role in the economic growth of the country, but the entire administration — governance or

legislation — is concentrated on the beneficial interest of the corporate houses and business houses. It is not good.

Here also, the decriminalisation of provisions is being done. It has already been stated that 75 changes are taking place and 64
sections are being amended by this Amendment Bill. So many criminal punishments leading to imprisonment are being taken away and
the fine is becoming very less. As Arvindji has rightly said, that will be giving a very good message to the corporates and the
companies, that is, the entire criminal offences are being taken away and they will benefit from it. So, stringent measures have to be

taken to see that all the offences are being dealt with in a serious way.

The last point which | would like to make is regarding my constituency. Hon. Finance Minister may be knowing very well that not
only in my State, but in four South Indian States, the big and popular finance companies have been defrauding and cheating thousands
and thousands of poor people. In this regard, the State Government has requested for a CBI inquiry. The High Court has also approved
a CBI inquiry. | would urge upon the Government of India to immediately order a probe by CBI. These people have defrauded more
than Rs. 3,000 crore and after defrauding, they have left the country. This is happening everywhere in the country. That has to be
checked. So, | urge upon the Government of India to order a CBI inquiry into the popular finance scams which are affecting depositors

and customers of four South Indian States.
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With these words, | conclude. Thank you very much.

AT STETE : HeR ST 3feft ST, 31T 937 < e § ST HI§U FHTH HIF |

....(TTHH)

FaR QI STclt (SFRIET) : TeTE FeIed, o7 MU $9 HuH! (Hee) I8, 2020 TR e & | [T &, $69b forg # fmue! 9gd-agd
gIdIE <l § | 39 et a1 e I8 9Het 9 317l & fob s fobfAmieT arthwret ol fefehfieetTgsts fham ST %@ &, 3rel a1 & | offdhT &- 3fudh
AT { HIFHR HAT ST A & ToTReT 8 fob S @it 2, I7ep! OR Rieh &, 3Fe8T cRich A TR _1T ST, T 78l 8138 & |

oY fUsel B0 ST 31U &1 H T AT 3o+ TR AT 3R IR 37T 13 Areey byt oft, a8 U1 ghgT R b 91T T8 | FRT hRc ICIUHT ST BIC
g RIS 31D H HUHT APHS|-TRIST DU o IR T TS | DS I 15 P A TR, DIy fhedl e & T IR | AT T 3770eh ATea J T8 R &
fep Y DRI P SR fAAITICTH b 37eR Ueb srel geieHT b, R 1 oftep g% oft, @I Teroit spurl off, ford &g ol R 7Y | U & T
BIeT TR ShECICgURT § SFRIET H ToRITT & 3R o THIaTs fotfiics shumt 5 I § 7 offeh 81 A §31T | 8ART f$Raee hiR 3iifthay g8l Sl
g, Hec! A2l Ul &, S e de feRgde BraR 3iifthar T 3w T8l g9+ faar ST & 3R g8 3 Raf$ &, Iuer difesar ur +ff 531 &,
SRIIRT H & | SlfehT 377 HUMAT Bl 30 AUDR < Y T & fob I BIg BT A Bl IR 781 & AR TSP 37 a1l DI & fob Pal 7 Pal 8AR
SIT TR TN & — I ARBR P &1 IT hrsk ARDR P &1, T Pl 1 Dal SIh! qalT BT BT B & | ART NI ATeTH J AR T #:A off I T8
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ardieT 2 & St ST PoiioT Qe A HiGS 8, I P Pl At § ar, fobar g iR O=ft gefer, Seft fremamae= 7 g8, U=t gofem & R
3FFRIET & & TR Bl AT ST IR T UI3TTS ST Ul T I8 Tell ATSAd 7 fod1 ST fob I H 7197 ofiep 81 IR d 84N ferep1Ral & ot
T |

FIgdI< |

S A S Gl b s € gy g b Cialinel aaS ul ge 2 ecalin Sl o jine (s al) o (Rl 58
S o B ol e (o L) e LSS 30 K3 S Jasiid sl Jing S SIS AS o Ul e giens g Conn IS Uy (sl g SE
s el S &Y Syl ea) Bk SOlion Y s aS o UOIR e Gt Gl e )

U 20 5 o

S i 05 6ot haeS albia nS 3 Gl 2 pae Sl w1 gileS e alls Slad Jl il o N ey e e

S Ble S I s U508 035 S Ui e u g 5 Tsen s Alls el b2 e B8 S S
PS5 )y SUg)sS ol S 2 U1 i nny ) Sl (A (6 e ol S S (€ (S8« ol S SEL Gy
Sl bl 8 4 e B8 (S Gae e o (S oadd) SS oi Ssr Sl a8 e G 68 L3S )0 65 Sl e
| les )5 i 0 Sl G e ) e (eS Sl ol V) ) S A a8 (e g el alls laad Jly i) 2 ae A3l
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HFRT 3TE8T: FH1T H3T ST |

fermr =3l o BRURE HRF AT ($AT Feferr Wareom): TR TR, T g=uaTe 3R § S a7 &b G A9 < I8 §, ST § JaT § IR
EIE |
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TR, BRI 10-11 FEAT 7 39 Tl 9 AT fora1 & | F w9t & € fob S ot G.oh. Deiest Sff ¥ Iy fobar o aR-aR 89 3+ IR
IHSHCH 9l PR 38 &, F Ryth Uep fawr S il & A G 918 Y@l § fob pumitet Uere § fth 9S1-98t shulst a1 T8l &, THUaTHs 3R BIdT
BT Y DU Tre o T IITECR G DU &, 11 SHhIeTgoIe 85 PR I8 &, I8 BIc! hu-Tsl Pl Y HRIET < | $Hife IR Bic-Ble
AT foTT TP Tohs PR Ot H STl I Ueh URIR 3R BT HRITR T JITAT BT ST | ST SHhA-elTgoie BT I8 YT 31T Iy
H FTE< g, AIC & QT YT BT & | SIEhETgsIe e I 8?2 T 2013 § 5d J€ DI SR, T8 J 134 HFRT § dIveT M & 3R 3Tl
A1 9 134 J P BIC-8IdT 3ATST FR & SHDT YIRS DR &, Tl 124 Teb DHH &1 ST, R gOH e d1d I& & b Sl g5 FIRIY 3iTheeT &, IHe!
A T-PUTS ST TS PEd &, SHBT Ae¥ 2013 Tt 3R 317o7 o g8t 35 T | AF-PruTSSaet JITthast diF F 82 FORgH wie 8T &, St andt
HF1T HEET &T1eT 3feft 7 9 fob Aiargedt 9 edicgudt 5 I8 gaiT, fAermramaa9 H 98 gaiT, U4 this dlel B e dlel IT ol & YfecTd
So¥C Y dlel AT Al fSHIC e alel, B, fEHIe 31 SO € Ufecte e aTet, ST IETERUT A1 Hexy o [T §, S9! BleH & o 4l Uaer
SER 78I § | AF-PrUTS STt AT Pl T A 2013 H 35 off, 37157 T g8t 35 &, ITH &7 BT o DT Dlg AEH 6l B I3 & | FAICT I 8
g1 BRd 8, 39 R Y aSHd 8, I9H 48 U A ol d o 33 8, T SehfAcgorer 8rm | 17 U &, Ry o7 3iTeh forfa g |
ST 31T fAfdT Fefete ST U=t Tt T&T &, SHD! T§ BRI, T8 WIS v, TE 3T T I o, T8 9 T IS99 8T &, FIfeIY IHqdhT o I8
g |

Teh T AR NS T &, FTa I ofgel R IR-GR Bru=itot Uare 3R 3TEe T &t Traf § Wicheer & IR H dield &, fhaml & g F et
g, ST Wl a7 8 | a1t 8 ST R R &, U [RT Arex HUIe Uae, 1956 I (Tt 3, 98 df FaH &l 71T 8, 2013 & BT 4, TR IG9 (H
IR AR ASTEY ISR & folg HRieHe 8, U7 U 70T T SIS %2 & | I8 T § o 9 & | 331 SIS 32 87 9 BrY HIegay
TS &, DR 7 UIHET SR DT IS Hiucd, ITBT e TRe H IR TRD IR S-RGC! JIhe IR DT Tae fhar & |
THUTATST- IR Tregad SITHTZOI SaTexUT & foft of &l §, I Megad el I &1 afcid & | ¥R uféagered], Aol Widemre Brd
TISYAY SIFHIEIe, $9 TRPR b GRT UH THUISH B B & 77 10 BIR TR I &, 37 |& Bl T 59 Uae= § Hriar fHer | $4qfery
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FSTPATCTTSSIS T 48 & | 7T TR 17 SSDR, 17 97 370h ot & fo1q & | F&T & ST &1 qIefll | aTehl e Heaef = g8 & & Fra-fR

IR &l GJTQEETEEE g g Largely, my answers answer all Members’ concerns.
AT T : T4 TS &

“feh ST TR, 2013 BT 3R GNE e dTer frerie W= fa=aR fhar oy 1

IR T 53T |

1T T ey IR WsaR foaR &t |

Clause 2 Amendment of Section 2

AT STee : i) U . I, 9T 1T e T 1 3R 2 IR AT dTec] 27

SHRI N. K. PREMACHANDRAN: Sir, | beg to move:

Page 2, line 3,—
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omit “or intend to list”. (1)
Page 2, line 4,—
for “in consultation with”

substitute “with the consent of’.  (2)

AT TS : 379 H 11 . . UFaeT gRT @US 2 H YRR LG TAT 1 3R 2 Y T & GHET HAa o folg @l g |

G HAGI & [o77 ¥ T TT 31 §Y 1

HEHIT TeTH : TH TS €

‘o e 2 fa8Idh T 3T |”

IR g 83T |

@S 2 eI § SIS 13T 1T |
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Clause 3 Amendment of Section 8

AT STEE : 211 T . DHEs, T AT GG AT 3 3R 4 IRl b1 A8 872
SHRI N. K. PREMACHANDRAN: Sir, | beg to move:

Page 2, lines 7 and 8,—

for “three years or” shall be omitted’

substitute “five years or” shall be substituted’. (3)

Page 2, lines 9 and 10,—

for “twenty-five lakh rupees”

substitute “thirty lakh rupees, or with both”.  (4)

AT JTee : 319 H 411 . &, YRS §RT @S 3 H YR G HeT 3 3R 4 1 GHT & THET Har o oy W & |

G FASTH & [ & TT T 3R §Y |
I 3eTS : UH IS &
“fth @< 3 faeId BT FT & |”

IR 1T 8317 |
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s 3 eI & G T T |

Clause 4 Amendment of Section 16

AT STEET : ST U1, . e, T 3T HRATE TT 5 U< PRl TTE 7

SHRI N. K. PREMACHANDRAN: Sir, | beg to move:

Page 2, line 13,—
for “three months”
substitute “four months”. (5)

AT STee : 379 7 1 . &, Wieaa GRT WUS 4 H IR GLTe AT 5 DY T P FHE FASH & folg IEAT & |

e FGI P fory ¥ET 7T T 3idiehd §31T |

1T ITETe : UH IS ©

“fh §S 4 fIEIdH BT 3T a7 |”

IRTT T 1eped 8317 |

wGS 4 e § SIS 7 77 |
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@< 5 [A8TP 5 IS o7 17 |

Clause 6 Amendment of Section 26

T STEFe : 211 T . SRS, T ST e AT 6 3R 7 IRl T AT 872
SHRI N. K. PREMACHANDRAN: These are very valid amendments. Sir, | beg to move:

Page 2, lines 35 and 36,—

for “three years or” shall be omitted’

substitute “four years or” shall be substituted’. (6)

Page 2, line 37,—
for “three lakh rupees”
substitute “four lakh rupees, or with both”. (7)

HFIRT STEET : 379 H 1 . . DFae GRT @US 6 N YR AL TAT 6 3R 7 Y THT b FHET Ha o folg Il g |

GG FIGI & 11T 9% TT T 3R 89/

HFIRT 38T : UH T &

“{ Gs 6 fABTDH BT 3T 5 |”
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IR Elighd 8311 |

@S 6 [AeRTE § TS T 77 |

Clauses 7 to 66

I STETE : 21T . . Teeivst, T 319 HRATE TEAT 8 IRl AT TTEd 872
SHRI N. K. PREMACHANDRAN: Sir, | am not moving the amendment No. 8.

HFIT STEe : UH T8 &

“fth W 7 I 66 8T &1 3T a7 |”

IR e 83T |
@< 7 H 66 [T8TP H SIS [T 7T |
@S 1, eI FF 3% _[TeIe T QR 77 389 5 IS &7 7Y /

IR ST : A1 Tt ST, 376 37T U1 by fob faerges g fabam oo |
SHRIMATI NIRMALA SITHARAMAN: Sir, | beg to move:

“That the Bill be passed.”
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HFRT 3Te8T : U I8 &

“fop fagrges aTRe feparr g 1”

OTIq &lep &37T |

C —

HFHRT 3TE8T : T T HRIATE! IIIR, &1 20 RIdwsR, 2020 &Y 9 s deh & foAT AT 6 ST 8 |
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