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Mutual Assistance Pool of Insuramce
Companies

3340. Shri Rameshwar Tantia: Will
the Minister of Finance be pleased to
state:

ta) whether it is a fact that insur-
ance companies in the country have
created a pool for mutual assistance
to compensate for any loss in business
to an individual insurance company;

(b) if so, the details thereof; and

(c) the effect it will have on the
evil of rebating in business?

The Minister of Finance (Shri
Morarji Desai): (a) to (c). Although
1the Executive Committee of the Gene-
ral Insurance Council has proposed to
set up a mutual assistance pool, it has
not yet come into being. This pool is
proposed as a voluntary effort by the
insurance industry to put its house in
order and is aimed at creating con-
fidence and partly compensating loss
of business which may occur to
insurers if they completely abstain
from the alleged malpractices in the
industry and diversion of business
from one to another. The Execu-
tive Committee has asked the
insurers to give their consent to the
proposal. The reaction of the insurers
is not yet known. It is yet too early
to judge the effects of the proposal in
detail.
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Skeletal Remains of IHarappa

3342. Shri P, K. Deo: Will the Minis-
ter of Scientific Research and Cultural
Affairs be pleased to state:

(a) whether anthropological re-
search has been done on the 260
ckelctal remains of Harappa in posses.
sion of the Anthropological Survey
of India; and

(b) if so, the result thereof?

The Minister of Scientific Research
and Cultural Affairs (Shri Humayun
‘Kabir): (a) Yes, Sir.

(b) The earliest population of
Harappa was long-headed and sturdy
in build, with pronounced cye-brow
ridges, receding forehead and broad
nose with depressed root. A later
phase shows along with these earlier
people others who were distinctly
round-headed. In the decaying phase
of the culture, skeletons of people
similar to the earlicst phase have been
discovered.

Central Institute of English,
Hyderabad

3343. Shri M. K. Kumaran: Will the
Minister of Education be pleased to
state:

(a) what are the main recommen-
dations of the committee set up by
Government to review the work and
progress of the Central Institute of
English, Hyderabad; and

(b) whether any action has been
taken on those recommendations?

The Minister of Education (Dr. K, L.
‘Shrimali): (a) and (b). A statement
is laid on the Table of the House.
{See Appendix IV, annexure No. 55].

‘Foreign Capital Investments
In India

‘3344. Shri Maheswar Natk: Will the
‘Minister of Finance be pleased to
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state:

(a) what was the volume of foreign
capital invested in India upto the end
of 1961; and

(b) what is the future programme
«f Government in respect of foreign
participation in the capital structure
of our Third Five Year Plan?

The Minister of Finance (Shri
Mararji Desai): (a) The latest date
upto which information has been
compiled is 31st December, 1959. The
total amount of foreign investments
in India as on that date was Rs. 610.7
crores. The figures as on the 31st
December, 1960 are expected to be
available shortly.

(b) The Third Five Year Plan
cnvisages foreign participation in the
private sector, both in the form of
loans and equity capital of the order
of Rs. 300 crores.
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