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ted below :— (d) The major projects recommend­
.. ed by the Public Investment Board for

Na,me of thi C( mptny 1977-78 Government's acceptance during theprodu- current financial year commencing in
V targets April 1977 are given in the Statement.

as a per­
centage Statement
increase List of new projects cleared by PIB
over
actual during the period 1-4-1977 till date
produ­
ction of
1976-77

1. Modernisation of 1700 mm semi-
continuoug hot strip mill of Rourkela
Steel Plant.

Ccal lrdia Ltd. 6 2. Regional Cattle-cum-Dairy deve­
Hindustan Zink Limited • . lopment centres in Karnataka, M.P.

(i) Zink Ingot 95 and Rajasthan. i
(ii) Lead . . . . 22 3. 3rd phase of the development of

National Mineral Development Bombay High and Bassein offshore
Corporation : oil-field.
(i) Iron Ore (Bailadilla) 6

4. Construction of 4th Oil-Berth at 
Butcher Island off Bombay.

(ii) Iron Ore (Kiriburu) 25
Oil & Natural Gas Commission
Crude Oil . . . . 43 dcTl"!

Fertilisers
(i) In terms of Nutrient *N* 25 3611. HTrT irc  :
(ii) In lerms of Nutrient

•P2Oa’ . . . . 117
35TT rTOT iflftr

Organic Chemicals 19 \ «tcfM fFTT
Drugs . . . . . 10
Petroleum (I.O.C.) 7
Steel (Rourkela)
Steel Ingots . . . . 3

(^ )  f̂ FT̂ TT ^r>T OTT
srfW r #szrr ^ ;Durgflpur

(i) Hot Metal
(ii) Steel Ingots .

7
15 (*sr) w t

(iii) Saleable Steel 11 î®Tl ^  ’fto

Garden Reach Shipbuilders fafifcr ^rf^rr wzt fafasr %■©
£(i) Ship-building . 16

(ii) Diesel Engines 28 f t  I  ^  if
Hindustan Shipyard MlifHH ftn n  tot s ftr

(i) Steel processed 17
Goa Shipyard (»t) jrfe ^f, m  fwt-iT

(i) New Construction 113 inrfir, f a n s  t f k  fl'Tspn s r r
(ip Ship Repair .

TTH % W  'SmIm 3fTMazagon Docks Limited , V(i) Ship Construction . 9
ii) Ships Repair .

Bharat Earth Movers Limited 
(f^Eprth Mqving Equipment

2
H lfa w  tf*Tt HHlPu. W k tifi'T'i-

2 f a n  (* ft s n fw r )  : ( ^ )

(ii) R*il C aches II fafasr JPFR % q w T i» ra  s r k  w ra -
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RsHlrff t̂t IVftu W R

^ 3Tf̂ S5pff ^ T$\

^  jd l  ̂ cPTT T̂PT '3̂ ftTT,

tft ^nfiFr | i ^  
*nrt sr^ rn ft tt sfttt sft t|  ssifarof 

5it̂ t ^ i

(^) srrof^F «rer ft cm  t s f t  

%  ^ P T  ^ T %  [ i s M M , -^IcTl f t

^T% 3T% fa*ft% ^ n fc r l^ o ^ to ^ fto
^t ^rffur srrfe V’kifii^r’ itt ft *|ft 
T̂Rft I % f^r ?rnncT

5ZTRR fr|-Mr̂ U| qY% ft ^T ff't'R % 
T̂ ^qicT *<T ‘V 1 %

"^rrfe^ *r-28n ft ^fffi^r f e n  

TOT I  I

(*r)  ^ r r ,  b ^ 'f t

f^TTO ^TT? ^ T  s fk  f̂t̂ TT̂ T
T̂rTT 'cM f̂ rfftvr f a ™ iĤ fcJ *1

^TR^fr 3 w f  ft t  aft qr^rc ? ttt

foil T§  ̂ I

Foreign Exchange Manipulations by 
Singhanias

3612. SHRI JYOTIRMOY BOSU: 
Will the Minister of FINANCE AND 
REVENUE AND BANKING be pleas­
ed to state:

(a) some members of the Singhania 
family at Calcutta, Kanpur and other 
places had been very recently found 
involved in foreign exchange racket;

(b) whether some members o f the 
family particularly Gaur Hari Singh­
ania, Bharat Singh Singhania were 
involved in serious invoice manipula­
tion and other foreign exchange 
rackets; and

(c) if so, action taken by Govern­
ment?

THE MINISTER OF FINANCE 
AND REVENUE AND BANKING 
(SHRI H. M. PATE L): (a) No mem­
ber of Singhania family at Calcutta, 
Kanpur and other places had been 
found involved in foreign exchange 
racket during the last one year.

Particulars of contraventions of 
Foreign Exchange Regulation Act, if 
any, punishable under the Customs 
Act, by the members of the Singhania 
family during the last one year, are 
being collected and will be laid on the 
Table of the House.

(b) and (c ) . The Directorate of 
Enforcement had issued Show Cause 
Notices for violation of certain provi­
sions of Foreign Exchange Regulation 
Act in three cases against two Com­
panies and its Directors and Export 
Manager. Some members of the 
Singhania family are Directors in the 
ab|ove> two companies. Shri Bharat 
Hari Singhania is a Director of one of 
these Companies and he was a Direc­
tor of the other Company upto 11th 
February, 1971.

The Directorate of Enforcement had 
also issued Show Cause Notice for 
violation of certain provisions of 
Foreign Exchange Regulation Act 
against a partnership firm in which 
three members of the Singhania fami­
ly are partners.

All the four cases have been adjudi­
cated by the Directorate of Enforce­
ment. Two cases have t3nded in ac­
quittal. In the other two cases one of 
the companies involved has been found 
guilty of certain charges and penalties 
of Rs. 6.5 lakhs and Rs< 1-75 lakhs 
have been imposed in the two cases. 
In these two cases the Export Mana­
ger of the Company has also been 
found guilty of certain charges and 
penalties of Rs. 65,000 and Bs. 17,500 
have been imposed on him. Charges 
against others have been dropped.

In November, 1974, the Commissio­
ner of Police, Calcutta had issued de­
tention orders against Shri Bharat 
Hari Singhania on the basis of the




