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Foreign Aid from Oil Rich Countsjes

805. SHR] R. KOLANTHAIVELU:
Will the Minister of FINANCE AND
REVENUE AND BANKING be pleas-
ed to state:

(a) the quantum of aid received
from the oil rich countries of the
Middle East during the last three
years;

(b) whether Government propose
to secure increase in the flow of such
aid; and

) if so. the salient features uf
such a proposal?

THE MINISTER OF FINANCE AND
REVENUE AND BANKING (SHRI
H. M. PATEL); (a) to (c). An assis.
tance of Rs. 788 crores has been re-
ceived from OPEC countries in the
last three years. Proposals relating
to similar assistance for future have

not been finalised.

Autonomous Status of Reserve Bank
of India

906. SHRI CHITTA BASU: Will the
\inister of FINANCE AND REVENUE
AND BANKING be pleased to state:

(a) whether Government propose
to make the Reserve Bank of India
‘truly autonomous’; and

(b) if so. Government’s proposal in
this respect?

THE MINISTER OF FINANCE AN}
REVENUE AND BANKING (SHRI
H. M. PATEL). (a) The Reserve Bank
of India is a separate statutory and
autonomous institution which func-
tions within the framework of the
Reserve Bank of India Act, 1934. The
superintendence of its affairs is vested
in the Governor and the Board of
Directors nominated by the Central
Government. Ag the country’s
principal monetary and credit autho-
rity, the Bank functions with due
regard to Government’s policies.

(b) Does not arise.





