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they should be directed to bring 
down their foreign equity forth-
with to 40%, so that 66% of the 
balance equity currently in the 
bands of the foreign shareholders 
is d iai nvested in f~ vour of Govern-
ment financial ('r public sector 
institutions and the rest in favour 
of Indian investors, pref ~rence in 
the latter c.:\se beinl given to 
Illdian emp!oyees of' such 
companies. " 

"19. Government brve also de-
cided that, in re spect of foreign 
drug companies other than those 
featured in para 15, as a result 
of reduction of foreign sharehol-
ding under FERA quidelines or 
on expansion, Government finan-
cial aDd public sector institutions 
should aim to acquire, to the 
extent possible, 66% of the 
balance equity the rest 

'being dic;invested in favour 
of Indian investors, preference in 
the latter case beiug given to 
Indian employees of such 
compl-lnt es. "j 

"In accordance with the ab')ve policy 
Government have directed the foreign 
companies engaged in the manufacture 
of formulation~ or bulk drugs to bring 
down their foreign equity and offer 
shares to the financial institutions aod 
these companies have complied 7with the 
directions. 

[Trallslatlon] 
Marketing of Woollen Goods Manuf8("tured 
by Weavers of Pethoragarh Distt. of U.P. 

7093. SHRI HARISH RAWAT : Will 
the Minister of SUPPLY AND TEX-
TILES be pleased to stat e : 

(a) whether Government are aware that 
in 10m. "arts of Pithoragarh district of 
Uttar Pradesh, weavers of woollen goods 
aN enga,ed in production of expor ts bl e 

J item8 on large scale ; . 

\b) . if .0, whether there is any 
propoa\ to make proper marketing 

arrangements by purchaslo. tbeae 
goods from these weavers; aod 

(c) if not, the alternative arra· .... 
m ents proposed to be mlde by Govorn· 
ment for encourgiog tbe weavers of the 
area? 

THE MINISTBR OF STATS OF TaB 
MINISTRY OF SUPPLY AND TeX-
TILES (SHRI CHANDRASEKHAtt 
SINGH): (a) to (c). Informatioll is 
being collected and will be laid on the 
Table of the House. 

[English] 
Profit Earned by Mica Tradlnl 

Corporation 

7094. SHRI SOMN~TH .RAm: 
Will the Minister of COMMERCE be 
pl cased to st ate : 

(a) whether the Mica Trading Cor-

poration has earned more profit. in 
1984-85 as compared to the precediol 
years ; 

(b) if so, the profit earned by, the 
Mica Trading Corporation in 1982-83, 
1983-84 and J 984-8S ; and, ' 

(c) the different mica mines in d,~ 
cvu'1try from which the Mica Tradilll 
Corporat ion has been prOCl.~ill. mica 
for exp:)rt purposes? 

THE MINISTER OF STATE OF ~He 
MINISTRY OF SUPPLY NND UlX. 
TILES (SHRI CMA1'NDRASSKfIA;R. 
SINGH): (a) Yes, Sir. 

, ,I 

(b) The profits earned by MITCO in 
1982-83, 1983·84 and 1984-/8' are jl 
follows: 

Year Net Profit' ber~re -r~ 

1982- 83 Rs. 46""aS laths 

1983 .. 84 Rs. 52.25 lathl 

1984·8S lt~. S5.00 Jakb. " .. 
. (Provilional) 
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(c) MITCO mainly purcbases its 
.requirement of mica for export from 
prooessora/dea!crs rClistered with it who 
are licenced to deal in mica by the State 
o.verQIDentl. 

elL Supplied Coal to Public Sector 
Uadertekings at Prices Lower 

tbaD Costs 

7095. SHRI SATYBNDRA NARAYAN 
SINHA: Will the Minister of STEEL, 
MINES AND COAL be pleased to 
.tate : 

(a) whether Coal India Ltd. has 
earned a profit in 1984· 85 as reported 
in the 'Economic Times' of April 25, 
198' j 

(b) whether the profit has been 
entirely due to economy measures; 

(c) whether elL suppli\!s coal to 
aerveral public sector undertakings like 
Steel Authority of India Ltd. at prices 
lower tban tbe cost; and 

(d) if so, whether coal prices for 
these llDdertaking ar e proposed to be 
raised ? 

THE MINISTER OF STEEL, MINES 
AND COAL (SHRI VASA NT SATJ-IE) : 
fa) and (b). The accounts of Coal India 
Ltd •• aDd its subsidiaries for ye~lr the 
1984.85 have not yet been finanlised. 
However, Coal India Ltd. is expect cd to 
earn profit which is mainly due to the 
increase in coal production ond improve-
ment in productivity. Economy meas-
ures allo cc.ntributcd for this profit. 

(c) and (d). Coal India Ltd. supplies 
00&\1 to Public Sector Undertakings at 
prices notifi.!d by the Government UI:d 
as such the question of supplying coal 
by CIL to public sector undertakings at 
prices lower than the cost or over the 
OOIt, docs not arise. 

Co.pensaUon to Unsalaried Class of 
Soc lety Ala inlt R is iog Prices 

7096 . SHRI JITENDRA PRASHAD : 
Will tho Minister of FINANCE be 
pI.sewS to state; 

(a) whether Government havo been 
compensating salaried class of the society 
against prices by sanctioninl dearness 
allowances from time to time ; 

(b) whether Government have 10 far 
thought of compensating the unsalaried 
class consisting of farmers and parti. 
cularly part of the pupu)atiOD living 
below the poverty line, which suffers 
more from the rising prices; 

(c) if so, the ways and means 
contemplated by Government to compeo-
sate the unsalaries class also against the 
price rise in future; 

(d) if not, the reasons for discri mi. 
nating the majority clas. against the 
minority one? and 

THE MINISTER OF STATE IN THB 
MINISTRY OF FINANCE (SHRI 
JANARDHANA POOJARY): (a), (b) 
(c) and (d). There are schemes for 
payment of dearness allowance for 
Government servants as well as public 
sector and private sector employees; 
the cost however, is borre by the emp-
loyer and not by the Government (except 
of course, in the case of Government 
cmpioyees). The workers in the unor-
gan; sed 8 ector are protec ted throuab 
Minimum Wages Act and m lQlmUm 

wages are periodically revised. Among 
the non-salaried classes, the farmers are 
paid remunerative prices for thoir 
products. Government makes revisions 
in minimum support/procurement prices 
of agriculturul products from time to 
time on the basis of the recommendation 
of the Commission for Agricultural Costs 
and prices. 

Government has also lunched a Durn-
ber of specially designed schemes for 
enlargement of employment opportunities 
and alleviation of poverty. . These in-
clude National Rural Employment Pro. 
gramme (NREP), Integrated Rural 
Development Programme (IRDP), Rural 
Landless Emp loyment Guarntee Pro. 
gramme (RLEGP) and scheme for provi. 
ding self-employment to the educated 
unemployed. In addition, essential 

commodities sucb 8S foodlrains, aupr, 




