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indication, the German Bankers stated 
that they would be willing to provide 
finance for investment in India to the 
extent of one billion Dollars within the 
next two years. This assistance could be 
considered only for specific projects to be 
prepared and negotiated. It was further 
indicated that foreign investment would 
be welcome only on terms compatible with 
India’s interests and also with reference 
to critical areas of production where 
identifiable technology gaps would need 
to be filled up and also in fields where 
there is scope for substantial export pro-
duction. Such investment will no doubt 
be selective and be considered on merits 
on individual cases.

'Equipping the Indian Navy with 
Submarines

539. SHRI M. RAM  GOPAL REDDY: 
Will the Minister of DEFENCE be pleaied 
Jto state the steps being taken by Govern-
ment to equip the Indian Navy with 
•sufficient number of submarines ?

THE MINISTER OF DEFENCE 
(SHRI JAGJIVAN RAM): The Indian 
Navy has a number of submarines on its 
strength. With a view to augment this 
strength discussions have been initiated 
with several foreign shipyards in regard 
to collaboration arrangements for designing 
and building of suitable submarines in 
India.
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wft-spRV «rmwilf Jf *t<rr strt fftr

t
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stftraw  %  fâwt ir *Nt 5iw

| 1 «wffM'r«fi' % ŝ
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