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Facility of drawiag by cheqae; from
Banks

083. PROF. P.G. MAVALANKAR:
‘Will the Minister of FINANCE be pleased
to state :

a) whether Government are aware that

ucing the rate of intercst and thereby
compelling the custormers to stop using
cheque facilities ir the Savings Accounts
of the various Banks have caused difficulties
-and hardships to several thousands saving»
account holders all over the country;

(b) if so, whether Government propose
to review the situation and  restorc  the
“previous facility of drawing cheques and
earning a higher rate of int:rest;

(c) if so, how and when; and -

(d) if not, why not ?

THE MINISTER OF FINANGE AND
REVENUE AND BANKING (SHRI
H. M. PATEL): (a).t0 (d) .. Tbe
-objective behind the segregation of Savings
Bank Accounts having cheque facility and

" Savingy Depaxit Accounts without cheque
“facility and the stipulation of a rate of
interet of 9 per cent per annum on the
former as companed to 5 per cent annum
on _the latter, is to dul.miu.ub the trans-
' aaction money temporarily heldin the banks
“from genvine savings and to comp t

the former at a lower rate than the latter,
thus rewarding thrift. Besides, it is also
open to a depositor to n both, a
Savingy Bank Account for operational

+ convenience and a Savings Depoait Account
for genuine savings,

The question of allowing a limited

- cheque facility to Savings it Holders

- earning 5 per cept interest per annum is,

however, being examined by the Reserve
Bank nf India
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Project Allowance to Employees
' in' Dandakaranya Project Aread

5086. SHRI GIRIDHAR GO-
MANGO : Will the Minister of FINANCE'
be pleased to state :

() whether the employees of different
departments working in Dandak  aranya
Project arcas of Koraput (Orissa), M.P.
are getting Project Allowance; ,nd

{b) if so, the names of the departments
and dates of sanction of the Project Allow-
ance by the Government ? '





