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THE MINISTER OF PETROLEUM
a n d  c h e m ic a l s  a n d  f e r t il i
ze r s  (SHRI H. N BAHUGUNA); 
(•) and (b): The recent trend in pri

ces of drugs can be seen tram the fol^ 
lowing movement of the wholesale 
price index for drugs and medicines:-
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The new pricing policy which was 
announced in March, 1978 envisages 
selective price control. For the purpose 
of price control four categories of for
mulations have been established. 
Category I and Category II formula
tions which are lifesaving and 
highly essential would carry a lower 
mark of 40 per cent and 55 per cent 
xespectively. Leader prices would be 
established in these two categories. 
Category III formulations would car
ry a mark upto 100 per cent. There 
would be no price control on category 
IV formulations.

Decision to take over F oret^  Oil 
Companies

255. SHRI M. V. CHANDIiASHE- 
KARA MURTHY; Will the Minister of 
PETROLEUM, CHEMICALS AND 
FERTILIZERS be pleased to state:

(a) whether Government had de
cided to take over all the foreign oil 
companies operating in India; and

(b) if so, by what time all of them 
will be taken over?

THE MINISTER OF PETROLEUM, 
AND CHEMICALS AND FERTILIZ
ERS (SHRI H. N. BAHUGUNA): (a) 
and (b ). It is proposed to take over 
Assam Oil Company and B.O.C/s in
terest in Oil India Limited. Negotia
tions witli B;O.C. for thfe lake over
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including the amount of compensa
tion and made of payment are con
tinuing.
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