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(b) if so, what will be its impact on 
the economy of India;

(c) whether Government is  con­
sidering to revise the oil prices for 
domestic consumption; and

(d) if so,  what are the details 
thereof?

THE MINISTER OF  PETROLEUM. 
CHEMICALS  AND  FERTILIZERS 
(SHRI H. N. BAHUGUNA):  (a) Yes,
Sir. A decision to  increase crude oil 
prices during 1979 has been taken by 
the Organisation of Petroleum Export­
ing Countries.

♦

(b) This would result in an increas­
ed expenditure in foreign exchange of 
about Rs. 179 crores during 1979, based 
on our best estimates of consumption 
of crude oil and deficit petroleum pro- 
ducts. The impact in 1980 and subse­
quent years is expected to be higher.

(c) Various proposals are being ex­
amined to meet the situation, the de­
tails of which cannot be divulged in the 
public interest.

(d) Does not arise.
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Seventh International  Film Festival 
of India

*17. SHRI AMRIT NAIIATA:

SHRI P. K. KODIYAN;
Will the Minister of INFORMA­

TION  AND  BROADCASTING be 
pJeased to state:

(a) whether the Seventh Interna­
tional Film Festival of India was held 
recently in New Delhi;

(b) what were the  objectives of 
holding this and earlier festivals;

(c) how far have these objectives 
been achieved; and




