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Forciftt E sduiim  Xc o Im m n  from 
UMfllNii H eflA w s A h m d  k

785. SHRI C. VENTJGOFAL : Will
the DEPUTY PRIME MINISTER AND 
MINISTER OF FINANCE be pleased to 
state:

(a) whether foreign exchange remit­
tances from Indian residents abroad 
are likely to taper off in a few years;

"(b) if  to, tbe magnitude of the problem 
likely to be created in regard to our 
balance of payment; and

(e) the forestalling measures proposed 
to counteract this deficit?

THE MINISTER OF STATE IN 
THE MINISTRY OF FINANCE (SHRI 
SATISH AGARWAL) : (a) It is likely 
that rates of growth of inward remittances 
observed in the recent past may not be 
sustained ‘in the future.

(b) It is difficult to estimate the effect 
of slow down in the rates of growth of 
inward remittances in future on the 
balance of payments position as the latter 
would depend on a number of other 
factors like levels of imports and exports, 
disbursement of external aid etc.

(c) The overall balance of payments 
position of the country it revitwed carefully 
from time to time and efforts made to 
increase exports and encourage remit­
tances and other foreign exchange earn* 

ings.
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