
57 Written Answers SRAVANA 15, 1904 (SAKA) Written Answers 5S 

cribed examination for the post of 
Jr. Assistant. 

(e) No, Sir. 
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Steps taken to invite Foreign Capital 

427 5. SHRI R. N. RAKESH : 
Will the Minister of FINANCE be 
pleased to state : · 

(a) whether it is a fact that 
foreign capital is shy c ~  ?f the 
exit of some of the multmationals 
like I BM and Coca Cola; 

(b) if so, what steps Government 
are taking to invite foreign capital; and 

(c) whether Government now 
propose to publish the reasons to 
closure of IHM, Coca Cola and 
other multinational in detail to re-
move the misunderstandings? 

THE MINISTER OF FINANCE 
(SHRI PRANAB ~ ~  : 
(a) to (c). No, Sir. Dilution of 
foreign equity under FERA was a 
po_lic_y o.bjective to bring 
ex1st111g foreign controlled companies 
in line with the Government's new 
policy on foreign investment. Its 
operation d!d not have any adverse 
effect on mflow of foreign invest-
ment. :r he great majority of the 
companies covered under FERA 
four;d it possible to restructure their 
equity and ,operati?ns in conformity 
with the FE RA guidelines. In a few 
cases  .the companies decided 
to wind up due to their 
own gl.obal corporate policies 
and the.1r. unw_illingness to accept 
the condtt1ons laid down under the 
FERA. This has not affected the 
o ~o~  for foreign investment in 
India in accordance with the Govern-
ment's announced policies. 

Sick/Closed Industries suffering from 
Paucit.v of Funds 

~  SHRI SUNIL MAITRA : 
Will the Minister of FINANCE be 
pleased to state : 

(a) whether Government are 
aware that a number of sick and 
c o ~ industries were suffering from 
paucJty of funds ; 

(b) whether Government of West 
Bengal has requested the Union 
Government to take up the issue with 
the financial institutions ; 

( c) ~ if so, the details thereof ; 

(d) whether o nm ~  have 
taken any steps on the said request ; 

(t) . ·jf so, the details thereof; and 

((} if not, the reasons ? 




