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(c) Five lists giving the details of 
the gooda are placed on the table of 
the Sabha. [See Appendix I, an-
nexure No. 89T. 

Retention Price of Steel 

·361. Shrl Mahavir Tyagl: Will tho:! 
Minister of Steel, Mines and Fuel be 
pleased to state: 

(n) whether Government have taken 
·decision to provisionally increase the 
retention price of steel by Rs. 25 per 
ton with effect from 1st April, 1961; 

(b) what will be the official selling 
'price of steel, at an average, per ton 
after the proposed increase in reten-
tion price is effected; 

(c) what was the total revenue from 
the steel Equalisation Fund from year 
to year since the surcharge was levied 
for the first time; and 

(d) how much of it was utilised to 
meet the annual loss on imported steel 
and how much was credited to the 
consolidated fund? 

The MInister of Steel, Mines and 
Fuel (Sardar Swaran Singh): (a) The 
average retention prices of steel has 
been increased by about Rs. 45 per 
ton with effect from 1st April, 1960. 
This is purely provisional and subject 
to adjustments after the recommenda-
tions of the Tariff Commission are 
received. A reference to the Tariff 
Commission is being made separately. 

(b) The selling prices of steel, which 
are statutorily fixed and notified, have 
not been changed as a result of the 
£ncrease in retention prices. However 
independently the price of black 
sheets and galvanised sheets wa9 
Increased. The selling prices are not 
always revised with every revision in 
1be retention prices. 

(c) A statement giving the year-
wise gross accruals to the Equalisa-
tion Fund is placed On the table of 
the House. [See Appendix I, an-
ctexure No. 90]. 

(d) An amount of Rs. 45'12 crorel 
have been used during the period 
1943-44 to 1960-61 to subsidise import 
of steel. The transactions of the Iron 
and Steel Equalisation Fund are rout-
ed through the Consolidated F'l;nd of 
India with effect from 1st Apl'il, 1957. 
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