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CALLING ATTENTION IO MATTER
OF URGENT PUBLIC IMPOR-
TANCE

REPORTED CIRCULATION OF FAKE
CURRENCY NOTES

SHRI R. BALAKRISHNA PILLAI
(Mavelikara) : Sir, I call the attention of
the Minister of Finance to the following
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Jake currency (C.A.) ‘jé

matter of urgent public importancc and
request that he may make a statcmen
thereon

“The reported fake currency notes of
various derominations, worth several crores
of rupees, bearing the duplicate number of
official notes clandestinely put into circula-
tion in the country.”

THE MINISTER OF STATE IN THE
MINISTRY OF FINANCE (SHRI K. R.
GANESH). Mr. Spesker, Sir, I rise to make
a statement on the notice calling my atten-
tion to the reported circulation of fake
currency notes of various denominations,
bearing the same numbers as of the official
notes.

This report is apparcntly based on
certain statements made by Acharya J. B.
Kriplani in an article published in the
Swarajya of the 17th instant. ] am sorry to
say sir, that such unverified statements
should have been circulated which have the
cffect of undermining the confidence of the
people in the currency of the country. Let
me state here and now, with all the emphasis
at my command, that thc statements made
in that article about an unauthorised
currency circulating alongside the official
currency of the country, arc baseless and
without foundation.

The bogey of a parallel currency seems
to have been imagined out of the reports
that have appeared fron. time to time of
people having come across two or more
notes of thc same denomination bearing
identical numbers. In all the cases where
the notes were available for exmination, it
was found that numbers had been forged
on genuine notes. There is reason to believe
that this is the work of tricksters, who
want to impress their victims with their
so-called powers. Such instances of duplica-
tion, however, are few and far between and
in any case, the duplication is from within
the genuine notes in circulation. To think
that such isolated cases of duplication
evidence a substantial circulation of unauth-
orised currency, is to permit one’s imagina-
tion to run beyond the bounds of reason.

It has been alleged that the so called
fake currency has been printed on genuine
bank note paper allegedly smuggled out of
the India Security Press. Sir, the strictness
of the security measures enforced in the

India Security Press as well as at the Secur-





