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TUt of Indian Trade team to Korea

1641.  SHRI BANAMALI  BABU: 
WU1  the Minister of COMMERCE 
be pleased to state:

(a) whether the Indian Trade Team 
visited Korea during February, this 
year;

(b) whether any agreements were 
entered into between the two coun­
tries to increase the trade; and

(c) if so, the main features there­
of?

THE DEPUTY MINISTER IN THE 
MINISTRY OF COMMERCE  (SHRI 
VISHWANATH  PRATAP  SINGH):
(a) and (b). Yes, Sir.

(c) The Indo-DPRK trade protocol 
for UtTli oi \ images a lota.  t*o wr>v 
trad* turnover oi Rs 38 erorcs riuT nj» 
1975. According to his protocol. India 
w*ll êpoit to DPRK i-overal hot-tra­
ditional item.-, such as

Tyres and Tubes, \arif'U,j cht*ir»oIs 
mach nenes, rearing'', wire ropes. Mr , 
and will import urea, ?inc, site I and 
steel pro.luits, mannas:a clinker and 
other industrial raw matenals.

Steps to protect Indian Economy from 
Recession in Europe

1642.  SHRI  NOORUL  HUDA: 
Will the  Minister of FINANCE be 
pleased to state:

?a) whether Government have seen 
press reports to the effect that serious 
slumps and grave economic disarrays 
are likely to occur in capitalist part 
of Europe in 1975; and

(b)  what steps are Government tak­
ing to protect our economy from the 
possible effects of such an eventua­

lity?

THE  MINISTER  OF  FINANCE 
(SHRI C. SUBRAMANIAM): (a) Yes 
Sir. The Government are aware of the 
Reports and forecasts concerning the 
economic outlook in European  coun­
tries.

(b)  Recessionary  trends in  the 
European countries could affect  the 
growth of India’s  exports to these 
countries.  However, every effort  is 
being made to improve the competitive­
ness of our exports so as to withstand 
the eflects of recession.

Slumps in Brass and Artware Market

Um S11R1  ISHAQUE  SAM­
BHALI:  Will the Mini.'ter of COM­
MERCE be pleased to state:

(u)  v̂othei due to lack of fresh ex- 
poit orders a slump has engulfed the 
bruFi, and artwaie 'market  in  the 
ci untiy. and

0>) if so, the reasons therefor’

THE DEPUTY MINISTER iN A11E 
MINISTRY OF COMMERCE  (SHRI 
VISHWANATH PRA1AP SINGH). (a> 
No. Sn,

(b) Does not arise.

Industrial climate of West Bengal

1644. SHRI TUNA ORAON:

SHRI S. N. SINGH DEO:

Will  the Minister of FINANCE be 
pleased to state:

(a) whether the Industrial climate 
of West Bengal is soothing; and

(b) if ao, whether Life Insurance 
Corporation of India propose to sanc­
tion loans for industrial investment 
in this State as it is helping other 
Slates of Western Region?
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THE DEPUTY MINISTER IN THE 
MINISTRY OP FINANCE (SHRIMATI 
SUSHILA ROHATGI)  (a) and (b> 
Life  Insurance Corporation  grant* 
loans for industrial purposes to Public 
Limited Companies either singly  or 
jointly with other public financial in 
stitutions on a consortium basis  Be­
fore sanctioning loans, LIC s9* sfles 
itself about the financial stability  of 
the borrowing company and safety of 
the capital and prospects of rood re­
turn thereon  The location ol a Com­
pany has relevance only in the c >ntcxt 
of prospects of profitability

2  LIC has this year sanct oned up 
to 31st January, 1975, loans to indus 
trial concerns of West Bengal aggie 
gating to Rs 400 lakhs
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Foreign Debt

1646  SHRI  SHAN KERR AO  SA­
VANT  Will  the  Minister  of 
FINANCE be pleased  to  stc*te  the 
names of the foreign countries and 
international bodies which have given 
the loans that are outstanding at present 
and the purpose for which the loan* 
were given’

THE  MINISTER  OF  FINANCE 
(SHRI C  SUBRAMANIAM)  The 
name<; of the foreign count r>es  and 
mternat onal bodies which ha\ e given 
loans to India and that are 01 ♦stand­
ing at present are given in the state­
ment  These loans were given  to 
athexe growth m various Pelf**  of 
eionomn. ue\ plopment bj crea+ms ad­
ditional capacity m power generation, 
stee\ coal heavy machmer> Duild- 
mg, eng tieermg electronics chemical 
and other industries, raising agricul­
tural production strengthening infra­
structure like transport and communi­
cations, etc  and meeting the  re­
quirements of components, raw mate­
rials, spares for the industrial under­
takings, fertilizers, etc




