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unit vis. M/s. Nattermann (India)
Private Lid, Bombay to set up a new
undertaking in the State of Karnataka
under the ubove name to manufacture
Senna Extract ang other drugs ex-
tracts of Indian origin for 100 per cent
export has been received, during the
perioq from 1-1-75 todate. ‘The pro-
posal has been rejected and a repre-
sentation from the party against the
rejection is being examined.

(¢) The operation of multinational
and foreign companies having a
foreign equity of more than 40 per
cent are covered under section 29 of
Foreign Exchange Regulation Act,
1873. Suitable guidelines are being
worked out to deal with FERA cages
of such compenies.

Korba Fertilizer Project

3204 SHRI RANABAHADUR
SINGH: Will the Minister of CHEMI-
CALS AND FERTILIZERS be pleased
to state:

(a) the total cost of the Korba
Fertilizer Project and what was the
time-schedule for its completion;

(b) how much money has been spent
on the project so far and how much
is proposed to be spent during the
year 1976-77;

(¢) when is the project likely to be
completed; and

(d) it the project has been delayed
what are the reasons therefor?

THE MINISTER OF CHEMICALS
AND FERTILIZERS (SHR; P C.
SETHI): (a) The original estimated
cost of the Project was Rs. 11825
coroveg; revised cost estimates have,
however, not yet been made. The
Project was originally scheduled to
go into commercial production by
December, 1971,

(b) The estimated expenditure tll
the end of 1975-76 is Rs. 12 crores,
During 1976-77, an expenditure of
Rs. 5 crores ig estimated.

tc) and (d), The implementation of
the Project has had to be gslowed down
because of the resources constraint and
a revised schedule for Project comple-
tion has not yet been fixed.
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