Union Budget, 2025-2026 - General Discussion
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? (oUdYT)

HON. CHAIRPERSON: All of you, please be seated.

? (Interruptions)

HON. CHAIRPERSON: Dr. Dharamvira Gandhi ji, please start.

? (Interruptions)

DR. DHARAMVIRA GANDHI (PATIALA): Thank you, Sir, for allowing me to
speak on the Union Budget. | am thankful to the Chair as well as to my Party for
allowing me to stand before you and before the country to give my comments
on the Union Budget for 2025-26.

Sir, before | start giving my regular comments on the Budget, | would like to
raise a basic question. India is a Union of States. This simply means that it is
not our country, India, which has carved out States but it means that it is the
States like Punjab, Maharashtra, Tamil Nadu, or West Bengal, which
submerged their identities and made this country. It is we, who have made
India, and not that India has carved out the States. So, the States are primary.
Our Constitution makers and our forefathers have rightly said that this is a
Union of States. So, | would like to say that the entire Budget-making process
and the Budget itself is unitary in nature and not federal. The States have either
little or practically no say in making the Budget, and the spirit of the Constitution
is being trampled year after year by the budgetary process. ? (Interruptions) So,
if we look at the overall scenario, the States are primary. ? (Interruptions)

THIRU DAYANIDHI MARAN (CHENNAI CENTRAL): Sir, the Finance Minister is not present
in the House ? (Interruptions)
HON. CHAIRPERSON: The MoS is sitting here.
? (Interruptions)
DR. DHARAMVIRA GANDHI: India is a diverse country. ? (Interruptions) India is a
country of different identities like religious, cultural, linguistic. ? (Interruptions)
SHRI K. C. VENUGOPAL (ALAPPUZHA): Sir, the Finance Minister is not present in the
House. ....(Interruptions)
HON. CHAIRPERSON: Venugopal ji, please sit down. The hon. MoS for Finance is
sitting here. He is capable. Please allow the hon. Member to speak.

Dr. Dharamvira ji, please continue your speech.



....(Interruptions)

THIRU DAYANIDHI MARAN: This is not a good practice. ....(Interruptions) Let the hon.
Finance Minister come to the House. ....(Interruptions)

HON. CHAIRPERSON: Venugopal ji and Gaurav ji please sit down.

....(Interruptions)
THE MINISTER OF PARLIAMENTARY AFFAIRS; AND MINISTER OF MINORITY AFFAIRS (SHRI KIREN

rLU): | just want to inform that MoS is here. | will inform the hon. Finance
Minister. ....(Interruptions) You have raised your points. ....(Interruptions)
Yesterday also, the Finance Minister came and waited. But the House

was disrupted. ....(Interruptions) The Finance Minister was always here. You
had disrupted the House. ....(Interruptions) You have raised this issue just now. |
will convey this to the Finance Minister. In the meantime, let the discussion
continue. ....(Interruptions)
HON. CHAIRPERSON: Hon. Members, please hear the hon. Minister.
....(Interruptions)
st ¥ Ridreg : T8 &1 91 872 ? (IYTH) T 3ATAS SoId &, AT gl argd & | 2
(oUdYT-) |

Sir, | am again informing this House that the Finance Minister was ready
from the beginning. ....(Interruptions) But because of disruption in the House
yesterday, the discussion could not be taken up. ....(Interruptions) Now, the
House is ready to take up the discussion. ....(Interruptions) | will inform the hon.
Finance Minister. In the meanwhile, my only request is that as the hon. MoS is
sitting here, let the discussion begin. ....(Interruptions) | will inform the hon.
Finance Minister. What is wrong in that? ....(Interruptions)
HON. CHAIRPERSON: | have one thing to say to all the hon. Members. Venugopal ji,
you are a very senior Member of the House. There is no such rule that the
Finance Minister should be present in the discussion. There is no such rule.
This is a convention only.

The hon. Minister has already answered your concerns. | would request
Dr. Gandhi ji to continue his speech.
....(Interruptions)
12.14 hrs

At this stage, Shri Shafi Parambil came and stood on the floor near the Table.

HON. CHAIRPERSON: Hon. Member, Dr. Gandhi ji, please continue your
speech.



....(Interruptions)
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? (oUdYT)

HON. CHAIRPERSON: The next hon. Member to speak is Shri Rao Rajendra
Singh ji. el S, 3! a1 & HidsT fHrenT |

? (oUdYT)

oft 319 T Riw (SragR areion : guafa g8ied, 4=adrg | 2 (aum)

SHRI GAURAV GOGOI (JORHAT): What is this, Sir? ....(Interruptions) You
cannot do this. ....(Interruptions)

HON. CHAIRPERSON: He will be given a chance later.

....(Interruptions)

HON. CHAIRPERSON: Okay. Hon. Members, please sit down.
....(Interruptions)

HON. CHAIRPERSON: Venugopal ji, please raise your concern in 30 seconds.
....(Interruptions)

THIRU DAYANIDHI MARAN: You cannot bulldoze this. ....(Interruptions) Where
is the Finance Minister? ....(Interruptions)

HON. CHAIRPERSON: Venugopal ji, please speak.

....(Interruptions)

HON. CHAIRPERSON: | am allowing Shri Venugopal ji to raise his concern. He
is a senior Member of the House.

....(Interruptions)

12.15 hrs

At this stage, Shri Shafi Parambil went back to his seat.

SHRI K. C. VENUGOPAL: Sir, with due respect to the Chair, | would like to
bring this to your notice. There are conventions in this Parliament. Whenever
the Budget discussion is initiated in the House, | am stressing the word ?
initiated?, the hon. Finance Minister who presented the Budget should be there
in the House. ....(Interruptions)

HON. CHAIRPERSON: This is a convention. This is not a rule.

? (Interruptions)

st srer T BTHR (FHRYR) : AT FuTfa off, fad s @5t ff doet arest St
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3Ed ¥, 39 gHg Ht 89 WY Hd I8 A 1?2 (WFYH) 9% UMY dh] Pt HH g,
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HON. CHAIRPERSON: Dharamvira Gandhi ji, please start.

? (Interruptions)

HON. CHAIRPERSON: Dharamvira Gandhi ji, please continue.

? (Interruptions)

DR. DHARAMVIRA GANDHI: Thank you, Sir, for allowing me to speak.

HON. CHAIRPERSON: | have given my ruling that there is no such type of rule that
the Finance Minister should be present. Yes, you are right that there is a
convention that the Finance Minister should be present but she will come later
on. Our hon. MoS, Finance is capable enough. He is sitting here.

? (Interruptions)

12.17 hrs (Hon. Speaker in the Chair)

arrfa sreme : H STUDHT HIGTSHT &1 JHIIAT § | SHUBT UG 31 § | H IRAR
H foh Yias o Ugdl ol & HINUT & JH AT T3 off @ |

? (oUdYT)
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? (oUdYT)

SHRI K. C. VENUGOPAL: Sir, whenever the Budget discussion is initiated, the hon.
Finance Minister is present. The Finance Minister presented the Budget. ?
(Interruptions)

e sreme: Tl 9OR Y TRAR R &A1 8 | g R Ida T d 65 © |

? (oUdYT)

st 3. . Jurirarer: TR, 3T Gl-aiF SIRI AR b e A d 1?2 (HIYM)

THIRU DAYANIDHI MARAN: Sir, this is not the first time. She is making a habit of not

coming here when the discussion is being initiated. This is not done. ?
(Interruptions)

i sremer - W URAR o &1 & | ST ARA S, 8T WR fo 9 92 98§ 3iR
Ffae § Ifed SHER! gt 8 | ST 98 $ol R & U8 W[ORA & =gl
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? (SUdYTH)

THIRU DAYANIDHI MARAN: Sir, this is a very important discussion.




Wama:ﬁﬁmwmé,ﬁﬂﬁ I

? (AdYUTH)

THIRU DAYANIDHI MARAN: Sir, you are the protector. ? (Interruptions)

arfa sreer : T 31T Tg] STeT AT8d 872

? (HdYI-)

THIRU DAYANIDHI MARAN: She is disrespecting us. This is not fair. ? (Interruptions)
arrfa wemy - A SMTUG] WY R fear § | dFvsa # s W & ot IaAt |
foreRt 7, fora-t sbfemie w2t 31 8 | ug faw iR ufssansti & &gt off 78] foran & |
Y RARTE § | TRARISM &1 §H AN UTa- B 38 & | T8 ST &1d § | A 34
39 favg WR fgde Ad IfVT | 39 a5 W 31U f&de Ad iy, e | 3y
TR AN W@ E | MU R Gac g R IADBA§ |

? (AdYT-)

THIRU DAYANIDHI MARAN: Sir, this is not fair. ? (Interruptions)

AT 3eHe : ITT {4l & Y8 gU W, 3 IR Ue1 # 741 g5 ¢ | 39l 310 39
R f&de 7d HRY | 3 FTA-X@RA T e, d g4 Wt Ta-W[aeH 9o |
3MHT REae FRIQIE | T Hg1 b ¥ TRAR FRIQT§ | TR UM 25 IR0 § |

? (AdYT-)

THIRU DAYANIDHI MARAN: Sir, let me make my point to you. ? (Interruptions)
AT Srehel : 79 MU I I ol ® |

? (AdYI-)

THIRU DAYANIDHI MARAN: Sir, with all due respect, you are being a very fair
Speaker. You have been protecting us. But this has been a practice of the
Finance Minister of not being present whenever the discussion is being
initiated. ? (Interruptions)

AT eAE: &iol af3Y, A1 fad T ot e 5 § |

? (AdYUT)

SHRI K. C. VENUGOPAL: Sir, if the Speaker is giving the assurance that this will not
happen in the future, then we are ready. ? (Interruptions)
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DR. DHARAMVIRA GANDHI: Thank you, Sir. | am going to speak on the
Budget. ? (Interruptions)

AT 3eAE : g, T STUHT AT form o | 319+ 96-98 fewoft ot o |

? (oUdYT)
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1Y 3ee : 1. YHdR el S, 1 319 i 9red 872
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DR. DHARAMVIRA GANDHI (PATIALA): Sir, thank you for giving me an opportunity to
speak on the Budget 2025-2026. | also thank my Party for giving me this
opportunity.

At the outset, before | go for my regular comments on the Budget, | would
like to address a basic question that India, as per our Constitution, is a union of
States, and the Budget itself and the entire budgetary process is not federal in
nature. ? (Interruptions) It is unitary in nature and the States have neither been
consulted exhaustively nor are allowed to participate in the Budget-making

process. So, this is anti-federal. This is against the spirit of federalism and spirit
of the Constitution.
12.21 hrs (Shri Dilip Saikia in the Chair)

Here, | would like to say that India, our country, is not an India that carved
out States out of it like Maharashtra, Punjab, Tamil Nadu or West Bengal.
Instead, it is the States that submerged their identities and made this country.
So, in the Budget-making process this entire concept of a federal structure is
being mitigated; is being destroyed; and not being taken into consideration. The
Budget is unitary in nature. You are homogenising the country.

Every State has its own problems; its own specificities; and its own
particularities in education, health, and even the disease patterns are different
in many States. They have their own needs and priorities which are never taken
into consideration. They are never consulted, and the Budget is made by sitting
in the room, and the States are not exhaustively consulted in making the
Budget. This is my first contention on this Budget stating thereby that it is
unitary in nature and not federal.

Secondly, this Budget is not just a question of data here and there or some
promises here and there. It is about the nature as to how the present



Government is going to mobilise or going to use our resources to benefit the
people of India and to benefit the entire population.

| am coming back to the issue of federal character. | would like to ask this.
Where is the entire GDP produced? It is in the States. Where are the entire
resources of the country located? It is in the States. Where does the best
innovation take place? It is in the States again. But when it comes to the
Budget, nobody bothers about the concerns of the States. A country is not just a
geographical entity, but a country means the geographical country itself; a
country means the resources of the country; and a country means most
importantly the most livid part of it, that is, the people of the country -- 142 crore
people of India. So, Budget means that it should be directed in a way so that
the people of the country are given the benefits of the natural resources, their
sufferings are mitigated, and their income is commensurate to the modern level
of economic and human development in the world. So, | will comment on this
Budget from this perspective.

| believe that Budget is one that guarantees work for every hand; that
guarantees education for every child; that guarantees standard healthcare for
every family; and that guarantees a farmer in a field or a worker in the factory or
an entrepreneur in a small town or a student in a remote village finds hope and
opportunity.

In this context and under these broad considerations and parameters,
which include inclusive growth, sustainable development and future where fruits
of development and prosperity are shared by all.

Let me now come to agriculture. In spite of the fact that a major part of
GDP in 2025 comes from either manufacturing or from the service sector and
only 15 per cent is contributed by the agrarian sector, but the fact of the matter
is that agriculture still remains the employer for 45 per cent of the population;
almost half of the population relies on agriculture for their livelihood. This sector
has been neglected very badly, not only in the past years but even in this
Budget and this Government has little to offer to the farmers and the farming
community or the labour community of this country in this Budget.

The present regime has a very skewed approach towards the farming
community. On the other hand, the policies are made in favour of the few mega
corporate houses. Therefore, it did not offer any relief to the farmers in regard to
the legal guarantee on MSP, waiving off loans of farmers and the farming



labourers. The Government is not lifting or withdrawing GST from the farming
equipment and machinery and not giving a robust farm insurance or crop
insurance scheme in the Budget. So, it has totally failed to address the
grievances of our farming community.

There is a lot of unrest all over the country, which is evident from the
ongoing agitations all over the country, and thousands of farmers are
committing suicide every year across the country. Farming has become
unsustainable and unreliable. It is an unprofitable proposition. More and more
people are going out of farming and there is no corresponding industrial growth
to absorb this surplus workforce because the Government has not paid any
attention to the development of MSME sectors which can create jobs for the
people who are leaving farming. There has been an all-time high unemployment
for the last 60 years in the country. It is a result of this gross unemployment
situation that the sons and daughters of Punjab farmers, Haryana farmers or
western UP farmers are going to greener pastures at the cost of their lives, and
they are being humiliated the way they were sent back to Amritsar airport in the
most humiliating and insulting manner.

That shows that this Government, which promised two crore jobs every
year, has failed on this front very badly and the youth of the country is in the
total dark with total hopelessness, and they are compelled to leave their homes,
their land, their parents and go thousands of kilometres away to earn their

livelihood. It is happening because of this Government?s ... * neglect towards
the farming sector. In spite of the fact that a long agitation took place where 800
farmers lost their lives, it did not concern our hon. Finance Minister to give any
relief to the farmers. It did not even pay a proper lip service.

What the Government did was that it promised some sums like increasing
loan limits without promising any real help to the farmer who is already indebted
to the unsustainable level. It is nothing less than rubbing salt on the wounds
when it talks of ?building rural prosperity and resilience? by scaling investment
and bringing newer global technologies. This is a plan more for big agro-
corporations and companies like Amazon and Google and less for the debt-
ridden Indian farmers.

Sir, there are no provisions for the agro-based and value-adding industry in
the regions of green revolution to capture global market as is being done by
China, Israel and many Scandinavian countries. There are no budgetary plans



to mitigate the suffering of rural India. So, this Budget on the agrarian front is a
total trash, total failure and does not represent the aspirations of farmers who
are the majority of our Indian population.

Sir, as | already told you, because of the anti-farmer policies of the
present Government, thousands of farmers are committing suicide every year.
Further, because of farming being unsustainable and not a profitable
profession, the farmers are leaving their land and they are not finding any
suitable employment in the industry because industrial development is very
sluggish and MSME sector is not developing at the pace where the surplus
force from the farming sector can be absorbed. The growth there is abysmal,
rather negative. So, it is a great crisis our farming community has landed into
because of the continuous neglect of this sector for the last 10 years.

Sir, let me talk on the micro, small and medium enterprises. MSMEs are
the backbone of economy in a country like India which is very thickly populated.
It can only be the small and medium scale industry which is labour-intensive. In
the corporate sector, there are factories worth Rs.10,000 crore, there are
machines and computers only, there are assembly lines, etc. Companies worth
Rs.10,000 crore generate 500 jobs whereas there are jobs in Ludhiana in
Punjab, in Kanpur in UP and in hundreds of such towns and cities across the
country where MSME sector has been continuously neglected at the cost of a
few mega corporates and which is dying gradually. In 2024 only, 19828 MSME
units were forced to close down because of this financial mismanagement and
misplaced priority of the Government. The Congress, during its rule, had
championed the cause of small businesses. It introduced priority lending to the
MSME and a robust rural banking system, which the BJP has failed to sustain.
The Budget has precious little to offer for reviving MSME sector, and through
this, reviving the economy.

Coming on to education, health and education are two basic needs of
every individual born on this earth, born in any country. If we talk of education,
the Right to Education is a fundamental right of every child. | must emphasize
here that education does not mean just knowing how to read and write.
Education means full-blown development of mental faculties of a person. It is

not just primary or secondary education. So, this aspect is being ... * ignored on
which lies the foundation of new India.
HON. CHAIRPERSON : Again, this word ... should be expunged.



DR. DHARAMVIRA GANDHI: Why is the Government not spending enough on
education as compared to US, China and other advanced economies? There is
a continuous neglect. States are not consulted; their specific needs are not
being addressed, and over the years, the Government, it seems, is running
away from its responsibility to impart standard education to its children, to its
citizens. Because of this utter failure of the Government, there is mushrooming
of private institutions from schools to colleges to universities, from medical to
engineering institutions, and which has rendered education very costly and
students don?t have to access to these costly institutions. Not only for the poor
and underprivileged, but have become unapproachable or unaffordable for
various sections of the middle class also.

So, it is not the poor and the underprivileged, but even the middle classes
cannot afford the private education of medical or engineering universities and
colleges. So, here the Government did not make enough efforts to expand the
budget, to increase the budget on education in a significant way, so that the
problem of young India can be addressed too. This is in sharp contrast to our
times when primary to university education was within very much the reach of
almost all sections of the society.

On research and analysis, again, which is linked to education and
development, | will say that a very paltry sum of budget is allotted to research
and development in the key sectors and in the important sectors like new
technologies, which is 0.64 per cent of GDP, significantly lower than China,
Israel and other advanced countries.

The private sector is not doing enough to augment the development story
of India. | know very well, | was a young man, when our corporate sector, Tata,
for example, did wonders for the development of the country. Nobody invests in
fundamental sciences. Tata built the Tata Institute of Fundamental Research,
Tata Cancer Research Institute, Tata Institute of Social Sciences and many
other institutions of world standard to augment India's progress and to take
further the story of developing India. But in the last 10 years, no corporate
sector has invested significantly in R&D or in the development of standard
institutions of engineering technology and other new technologies to take India
forward. So, this is a sad story.

| do not know why Governments have special attraction towards certain
corporate houses and why those corporate houses are not investing enough to



take India forward on the way to the recovery of the economy and take India
forward and put it in the race for an advanced economy. It really disturbs me
because the private sector in India is only contributing 36 per cent to R&D,
whereas Japan is contributing 70 per cent or even more than 75 per cent to the
R&D sector, whereas our corporates are doing little on this account also. So,
the profit-oriented private institutions in the education sector are not only
exploiting students and their parents, they are exploiting the teaching
community also. The teachers from university to college level are not only very
low paid, but the very respected and revered profession of teaching is being
mocked at by giving them either this theka-type system or contract system,
which is not to the standard of teacher community. So, teachers have become

like daily wage workers, which is a ?* on all of us, on this Government and on
this country.

HON. CHAIRPERSON: Please remove the word ? from the record.

DR. DHARAMVIRA GANDHI: That is teachers are not being given proper pay
so that they can devote all their time to their profession and they can take the
country forward. Moreover, the ongoing education system does not invoke the
sense of reason, inquiry, inquisitiveness and scientific temper in our children. It
does not fully unleash their creative and innovative potential.

Finally, | come to health. Madam Finance Minister, WHO long back gave a
very great definition of health, very fine and very, very accurate definition of
health. It states, and | quote, ?health is not mere absence of disease or
infirmity. It is a state of complete physical, social and psychological well-being.?
So, looking at all the three parameters of health, if | talk of physical health, the
problem of India is so, so great. We are slipping deeply into a big problem.
Because of chronic hunger, because of poverty, because of malnutrition,
because of communicable diseases like TB, water-borne diseases like
gastroenteritis, dehydration and many other of the sort, lakhs of people die
every year.

On the one hand, people are dying from communicable diseases, water-
borne diseases, and on the other hand, a small population is dying from lifestyle
diseases like hypertension, diabetes, heart attack, dyslipidaemia, etc. So, on
the physical front, we are practically poor because of malnutrition, because of
communicable diseases and because of water-borne diseases and ? randomly
affluent sections ? because of lifestyle diseases and non-communicable



diseases like cancer, accidents, etc. So, on the physical health front, we are
proven to be in a very bad shape.

On the social front, when we are living in the 215t century, the century of
science, our country is riddled with issues like caste chauvinism, religious
chauvinism and gender chauvinism. The society is sick with all these medieval
mindsets. We are behaving like a sick society, like sick people who have
gender bias, religious bias and caste bias which is making our society a very
unhealthy one on the social front. Similarly, because of miseries, economic
miseries, health problems, unemployment, the psychological health of the
Indian people is also very poor. So, on all those parameters, we are in a very
bad shape.

The Government should take care of all these problems. They should take
them into consideration and should bring a robust health care system. Of
course, it did talk of cancer care centres in 170 districts and increasing it in a
phased manner. Yet, it did not talk of preventive cancer detection centres which
will mitigate cancer in the first stage when treatment is possible. It will not only
save life but save the economy of the family also. So, | think that the
Government should come with a comprehensive cancer detection campaign
and screening of all target population, for example regarding breast cancer in
females or cervical cancer in females or oral cancer in tobacco chewers.

The target population should be marked and their extensive screening
programme for early detection, early treatment should be started. Instead of
just focusing on the curative approach, we should focus on the preventive
approach on the diseases like cancer and other such ailments including lifestyle
diseases like blood pressure, hypertension, coronary artery disease, heart
attack and all that. We should go for mass education programmes and mass
contact programmes to educate people, to make people aware of these
problems and work on the preventive approach.

HON. CHAIRPERSON: Thank you, hon. Member. Please conclude.

DR. DHARAMVIRA GANDHI: Sir, kindly give me some time.

HON. CHAIRPERSON: A number of Members from your party are there to
speak.

DR. DHARAMVIRA GANDHI: But Sir, | am the principal speaker on it. | will tell
you that the disease patten in a particular country changes with the conditions
of that country, economic condition of that country. For example, one economic



set or condition is for one set of diseases and another economic set is for
another set of diseases. But India is embroiled in both the sets of diseases, the
diseases of the poor and the diseases of the rich. So, we should take proper
attention and attend to the twin problems of health in our country.

Coming to fiscal deficit, the Government has patted its back for bringing
down the fiscal deficit in 2024-25 from the projected 4.9 per cent of GDP to
estimated 4.8 percent and it promises to bring it further down to 4.4 per cent in
2025-26. But one has to ask, how is this being done? Who is being asked to
tighten the belts? Given the hardships that people are facing today, given the
dire conditions in the economy, the first thing that a Government should do is to
increase spending on the social sector. Instead, this expenditure, especially on
health and education, is either stagnating or even contracting relative to the
overall growth in Government expenditure. The fiscal deficit is being controlled
at the cost of the social sector. This is happening at a time when two-thirds of
the Government revenue comes from direct taxes and borrowings and only
one-third is coming from income and corporate sector.

Now, | come to tax relief. The headline has been grabbed ?
(Interruptions)
HON. CHAIRPERSON: Thank you. Please conclude.
DR. DHARAMVIRA GANDHI: Sir, | will conclude in five minutes only.

| come to unemployment. India had and still has the strongest
demographic dividend for being the youngest nation in the world, which means
we have 600 million people, that is, 60 crore people, that is equal to the
population of entire Europe, who are in the young working age group from 18 to
35 years. It is such a huge population.

Sir, it is this young India which has the potential, and it is this aspirational

India which can open the floodgates of development if given an opportunity to
utilise its potential at the optimal level.
HON. CHAIRPERSON: Thank you, hon. Member. Now, please conclude.
DR. DHARAMVIRA GANDHI: Sir, please give me some more time.
HON. CHAIRPERSON: No, you have a number of Members from your Party to
speak.
DR. DHARAMVIRA GANDHI: Sir, | have a final point to make.

The people of India are reeling under unprecedented hardships and
economic stress. The Budget should always be an instrument in the hands of



the Government for improving the lives of the people, but more so, in such dire
conditions, it should not aim at ? (Interruptions)
HON. CHAIRPERSON: Thank you, hon. Member.
Now, | call Shri Rao Rajendra Singh ji.
Shri Rao Rajendra Singh ji, please start.

? (Interruptions)
ot 31a Yo Rig (SaqR ardton : gumofd Agieg, & 931 foTudr ¥ oo Wsal &
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ATYATG odl &, 3BT e Bl §, 3P W HRAT 5 |

THTTfd Agied, H St fawar I oMU T $© Aol &I TRgd & BI
e B T § | Th SHHIMRE g4 8, foma! a9 2017 # Fled dHgd RER ¥
TareT 74T, ot 9 Rere 9. AR § | SH U 3R FAIfaRH o WY Jd &1
T Iy QT 8, 39 W 3901 Th o ¢ | [SefaRa soHifte )R 354 3o
91 Fal & [ R siws) & AT ¥ Y 778 & a9 ab I8, e 3R
AT BT AN 8] (&M Gohd €, Ofd ddb 98 A AHIaR-® deid I 39 §1d Bl
WHR 7 B o 3R I 7 8 9T & g, 39 fapm iR Iu@! smensit &
IEY WMHR 4 HM Ha1 8 | ¥ I8 & Usal H 39 910 B Yo & g H 3G
gI8dl §, and | quote:

?You want to nudge people into socially desirable behaviour. Do not, by

any means, let them know that their current actions are better than the

social norm. A nudge, as we will use the term, is any aspect of the choice

architecture that alters people?s behaviour in a predictable way without

forbidding any options or significantly changing their economic incentives.?

T Ig 91 ST H5! o faaRyRTS & O1eqd ¥, 9 Xfad & H1ed 9 g4
YR ! AT TGl Bl ISP AN TR TR AT 164 g | 3R YR 3R IR
Yeci H I8 §1d Hg o gadH § U fomar gan St fa sifieiar g, SU&! g1 I
¥U Y golc Had 3 |

3T A% Ui GRID! &b SWRId & a8 H o YPR B a1 HI 3 fean
T 7, 399 Ut 39 9V &7 Jeic Ted S1aT Sy HaEr § | H o T St @
T Bl §, e Hxal g | HiHiRmsel 3R ore § ¥9R el TSl 8, 3uHl-




T T B U Wb  HeT 3R 3Y el AFA P Ugf, de-fadg & arR
Oa1 Rl g, Te! FUfd gAR Ufduel &1 8 | 916-91d YR TRBR, FUTHHAT R Al
St GRT IgT & Tt saawy13fl & A1 ¥ 3{H Afad B A8d UgaH &I Ha%HH gidl
g o ufdue &1 e 39 IR dFg 2P afed Amal & ufd gt § S gl
ISl & MTHR BT UAT 3T 3R Fhg T T8l Ghdl!, TR HRh 3P BHR Pl
URHIT B BT SR Bl & | T VST a1l § 3irefia & AeEd 4§
IHR WY Y Hdl §, Al 98 FRIGR §a § df WPR a1 & 9 & Ig
R $S AT Y UdlId BT §, TAPT 391 DI ARG | a0 TG g |
I S Teg BT ITANT HX Folc GXIael DI IR YT § dfel §, TN,

3G, JaT 3R ARY | T TaY Ugd SFardl ! §1d ®Rdl § | 3T FR i, a8
1951 H Sdich 39 THT AfGeT™ Ar] I8! 31 T, T1d 1 X7 T, a4 1952 H g1
g3 AT | aY 1950 T AU Pt AT & IWIT UCAM™E & gAd ¥ Tgd gHRI
T YRET DT Ugall -0 31 | I JHY Ufd Al WMy GRE&T 394 UTH T, 41
R (I d 1T | W1 JRET BT SIS 60 TY dd 394 H TR 468.7 UH AP WA
TET | o g URA 3HTSlIE §3MT AT, I IHT 35 TR oaem ot 3R 394 7
AT JR&T AT | 89 100 FRIS UR F 7Y, 3§ P gH 468.7 3R 468.8 & &1 A
B Y |

JIHM PR TS TP TP T 468 B ISIHR 510 T AP bR T8 | T T8
T8t wear & 3t ot U8 vgd ST HIdHH B, A U a1d 3! et usTh fob
I7d GRP dd 3R 8 I gid U Yt 91 9l 89IR T1H db §¢ oifal | fari &t
§1d BId! 8, TRIS &1 a1d 8icht §, aTsfi &1 o1d gidil & | J1d 991 ab &l oidl § | 3§
d% T WHR el 3 o, o= a9 & gurd 7 uqd & 31 SIRR &1 8 |
3{TST SHAGIAT & T ¥ 39 §1d & WEY Pl U did T fHde H1 Irgdl g |
T IR ¥ [ & SgaRAT 1 30! JadH Rl ¥ Fara ) Ud GRIgk &1
IR T R B &1 H1H foodl g o et Hict off & Ada o I8 HH g3 g
|

TR U G & WY H Jadh! 304 qId B SWHATA HRd gu
HaeTMadT & AR A1 § Al Yag-IRITed! H 39 AFd Sitd &1 gH 3 Sidl ool
YA TR §, D! U U & HIHH Y 30+ B o A% F A13d AT @ |

ISP W A A 81, ITP W H UM 81, ITP T 3BT UGS B 3R ISP
foT g5 IRY TR g, Sl fodit Tep GRIgTer Y & fofw gt =ie T | U1 AP I &
ol §, 9§ Tgf BT el 37 IR ae1ef ¥ Yeafad g | & Al § fo 39
SoIC b DS Gxdad, [STgia T Tl 4--41=0 o1 & J1eH ¥ o TR I HiY




TGid & SIaRIT B! YURTAS dRid U famifd S B BRI B 8, 39 o 98
qYdE & I ¢ |

eIy, 3fd H MUY Fdad Sl Argd § fb TR-GR Y 1 {hiorhd ged &
IR ¥ 9gd Sa1al YR gidT § | fod it Aeiear fRol g5 € | SRS SU SId &1 | b
BH BUR) 81 RBR B HaRII3T 3R Hfd IR Tobld, I 7 | SR TR W da]
g3 aafad YR H a9 7 & o SR 8 | & IR0 &1 9near § | 39 O
21d] UdTsd] & Ugdl 25 Irall § YR & 3R 1fefera SieRk ¥ o aral &l fHaw
IR STACHE & HIEH ¥ g3 § | 3117 3RS &3l & fUsd 25 9ral # 39 1
feferm STear & 9w 3 favd 10 Irefl H 6.8 B! o &1 Fow emn § | 39d
41.1 Tofera O ad 39 1A ST & | S8R 9871 §3HT fHow o ara fad YR
@1 iRl T fayy &xar g, Wi YRA &1 ufquer 2 9% 9 sidagawn wR
3T AT |

TeIcy, 91 Sgd SoI-93! P OId & | HegH 3 oFf & il & aR | e
Id I TS | ITY IST ISIE0T 3R T Bl Ibdl 82 AR ITHA 9 IR NG § |
H 3uds Aed d MR TRAd BT I1gdl § | HEH 3 97 &l fo1aHT g 9 Braal
JIHH WHR A fear B, e ot TR = 761 fear ¢ | gg & sl ¥ Iifsd
BT AR § | H oI faaRur ¢am | I8 i SiRIg &al § fb SIRuRe SiTd &t
el f&ar Siar & SR sufaaird 3 aTal safad ! uaifsd foar Siar g | ag fosamn
3 &, U H 3MUdh Aed U BT I8l § |

ey, fUzd 5 auf § o gfsfagsra cou 9o §, 3ot 3fea g sd
-t firch, ITHT eled 8 ARI 70 §9R 9 Tl 7 HRIS BUY, Wafp HRURE P 4
m|@536w|e3ﬁzgmmﬁwﬁﬁ|ﬁ%wwwaﬁm&m%|
¥ 2019-20 H HRURET ST Bl §H 94 TOIR PRIS ST & fSfagsd sffthey
df O fSfagera co 0o &l §HA 1 ARG 55 §9IR 525 HRIS T B Sfsfagerd
Sffthed f | a8 2021 # T THA HIRURE DI 75 TR IRIS ¥UY HI SfSfaosid
ey &, d <o UTY @I 891 1 TG 28 §OIR 244 RIS ¥UY Sfsfaged
e <t € | a¥ 2021-22 T 96 TR 892 TRIS S1S[AGSMA ST HIRURS
&I &l ol 981 T 9 1 99 68 YR 566 EfSfagisid sfHfthey df | afg oy
2022-23 HI ¢, dl 88 TR 109 FRIS Sfefagsd afHfthcy HRURSH Bl fag,
Jg! ¢ U &1 1 TG 96 BOIR 678 TIS ¥UY SfSfagerd dfHfthed fau | ay
2023-24 FT 3IHH & fF 98 TIR 899 TRIs IUY 3fSfager affthey afe
HRURCY HI AU T, T <99 U &) 2 TRF 20 B9R 9 Tl 88 HRIS W
sfefagsre affthey fau |

IgIed, 3idhe Wl aldd &, didh Widus $H §1d &I WIHR B 5 daR
TEI B | SU UBR B HARIT B 3o ¢ el GadH YR IRBR 39 91 & g




IEYdTe Bt U ¢ fob ofet 39 IR & golc H 3194 12 T 39 9 $I Aq8d oI
& UgHTS 3, 98 T TR o arell a1 8, St 7 3t emu e A IR &1 © |
13.00 hrs

3F T UD! AT d18dl § b 3R g1 Uq0l Sricawyt & Sffiaal &l
3! RE ¥ < I §H T o YR &1 WNBR A YA Ao/ aH! & e fod gaR
& AT B § | T MUY e &1 argdl §, § 9gd fa9dl I 39 91d $I I
R 3G § [ gAR 9 foram +ft siftam §, S99 9ad Ugd 9@ d@ & del
STARGCR B! ol AfaaiTd fewult g, 3! Uga URdd H-T dTedl &-

?India's economy has been remarkably resilient to the deteriorating

external environment, and strong macroeconomic fundamentals have
placed it in good stead compared to other emerging market
economies,?

Jes db & SRR HRA B SIIdRIT Bl TUR b dTeb! AP P1 SITTR
3R D! IR & TAHS U § 98, 3D 3R Yeg adid ¢ | # o |
UH diol BIS 4 7, oI SR H SRex SIer1 I1gdl § | HRd &1 Al it o
L. AN O SR TR & Tages H 3AfSH §ie Ry | e el § 1 8H
ay 2013 ¥ PIR HR I ¥ 3R a9 2023 T I+ Fgdd ¢l | I§ 2023 & TG,
S[qs, 2024 &I Ta-He R 91y &1 agf <8 g | Ta-He RaiRe aigd
& ST & IIRId GART Ol AR &, Sl BHR HRAG d78d 8, 3! o UHR H1
THSTH el §, S9! 10 IR¥est d& dc el §, St 31 A a IenT |

HEIGY, THUNR & Areqd A o A 3f1dr 8, 918 a8 uifieRied) Hiew &
HIEH Y 31dT §1 A1 SAGT Uhal3ls Saiehc o Ay ¥ 3M1dl 81, FRaR I9b
3{aR IOMHI g3 & | H SO &1 SicH 3MUd I URdd &1 d18dT § that over
the past decade, from 2014 to 2024, India received US$ 709.84 billion, Rs.
60,24,500 crore, accounting for 68.69 per cent of the total FDI since 2000. o
EC| Hsa I fopar % that the Government has also introduced investor-friendly
reforms such as allowing 100 per cent FDI in most sectors, and amending the
Income Tax Act, 2024, to reduce taxes and abolish Angel Tax. These factors
collectively position India as a strong global investment destination paving the
way for sustainable economic growth. What more do you want from a
Government?

3PS Yo Tl diad § | 39 3fidbe! ! 31T o sa] ¥ iAol HIRIT &
3R I & ©U U UJd Hd §, P IR U] R 3T HE odl ¢ | 3fids
Fi 1 o e Siaa © |




W, T 3MUH! FaHT A8l § b a8 2014 H 9F gdHM WRBR = ffqawi
TyTelt off, I U P rdmawyt e gy sied fagRY Aot St @l
IRPR & d1G ofd JUIT P ggal! Ta-de 318 df O aoiod! St & WRHR A D1 8
RYC STeldl & I Ta-He W & A | 39d §1g U o1 fhar? v
HGIR T3Y o, JUY PR & Ugd HRAGIA H 9.1 TRIC AT 3R JUIT & gaw
DG | 9.4 TS UT | BIRARKA $AR 2004 T AH T4 2014 TH Tasl T3
STRIT 8.2 TRYUT W T |
3R 3 TTSIY IRBR & JHT BT 3l ¢, dl a4 2014-19 T T AUT3mg
U 3.4 Ufa=d oT | # 9dHH WBR & Ugd HIaus & a1d S T g | 3
S ¥ Ul T8 S1eT U1 | 9% Wi N I T Hgd § [ SMuH gV § | gav e
# UIST TeT T, 5.5 UfA=Id T | 3TUST BRT B3 3R 9o &1 T 8T UT?
During the UPA regime, the forex reserves had declined from USD 294 billion in
July 2011 to USD 256 billion in August 2013. By September 2013, the forex
reserves were just enough to finance little over six months of imports, down

from 17 months in the end of 2004 when they took over. The Forex reserve to
external debt ratio tanked from 95.8 per cent in FY11 to 68.8 per cent in FY14.
3{TYh O o) Ui 3rfoqawr o |

Recently, India?s Foreign Exchange Reserves surged to a record high,
reaching a new peak of 666.85 billion, and the reserves saw an increase of 9.69
billion in just one week in the month of July last year. This is not something that
| have fabricated. This is actually the data which the books and international
communities have provided us.

13.07 hrs (Shrimati Sandhya Ray in the Chair)

Even if you see the present-day statistics, India's Current Account Deficit
stands at 1.2 per cent of the GDP in Quarter 2 of FY25, lower than its long-term
trend with support from world?s service sector, whose exports have grown to
11.6 per cent on a year-on-year basis. Fiscal Deficit and Revenue Deficits are
being at a staunch 4.8 per cent and 1.9 per cent, with an estimated rate of 4.4
per cent and 1.5 per cent in Financial Year 2026 to come. It only denotes that
most of the post-COVID fiscal burden has been unbound, and India has a great
chance of improving its sovereign rating, both being lower than pre-COVID
levels.

Coming to the reduction in personal income tax, of course, | have already
said about it. The capital and revenue expenditure ratio, a key marker to judge
quality of fiscal spending, is budgeted to increase to 28.4 per cent, the highest



in two decades. A great example of a fiscal prudence is Centre?s outstanding
liabilities in 2025-2026, which are estimated to be 56 per cent of the GDP.
Outstanding liabilities had declined from 52 per cent of GDP in 2013-14 to 49
per cent of GDP in 2019, that is prior to COVID. But unfortunately, the COVID
led to a lot of other things. From 2019-20 onwards, the outstanding liabilities
unfortunately increased to 61 per cent of GDP in 2021 due to COVID and have
moderated therefore, and is targeted to be less than 50 per cent by the time we
reach 2030. Throughout the last 11 years of the Government, there has been a
consistent rise in contribution of direct taxes as a share of the total tax revenue
of the Government, indicating a rising trust in the Government, simplification of
tax reforms and rising income levels.

For the State of Rajasthan, an increased allocation of Jal Shakti Ministry
from Rs 47,945 crore to Rs 99,503 crore in 2025-2026 comes as a boon since
the scheme has done wonders for the State. The Parbati-Kalisindh-Chambal-
ERCP Linking Project, SiI 31TSl ISR & 3fAeTdl & T ds%aRd § | U6 o)
IR g, SN fexT el Tex aRaeH T & JaTTd® U ¥ 981 & HIRADR, feam
3R RN &1 ST &1 SaTal oY UgaTe | fs 3fd a8 A=Md Uioiae | 3ff T/ &,
ST H 9 AR 3R YRA & TUHHA A% AS! Sff DI AYaTE <dl g, SHD]
3{fiE 3R WHTd FRAT§ |

H Uy TP Hae 3R HA1 I18dl § | There are two industries which
come under service sector. There is a World Trade Council on Travel Tourism
Economic Impact Report, 2024. 3R 31U 34 IS I QI dl 39 g1 3R |
3Uoh §id H dg el U A1 d18dl § | The tourism sector is witnessing a
remarkable recovery post-pandemic, with domestic tourism leading the way
according to the World Travel and Tourism Council ? WTTC-24 Economic

Impact Research.
In 2023, the sector contributed over 19.13 trillion to the GDP, which is 10
per cent above 2019 levels, and created nearly 43 million jobs, an eight per

cent increase from 2019. ﬁﬁﬁ'ﬁﬁ[%ﬁm 75-76 ﬁﬁ@@ﬁdﬂé@@j%@ﬁﬁ,
R F IR A foga TU I ORI 8 | & 39 91 & forg fod w0t ot 1 emgare 3
el g fo gHHEss 74 fore & ouA gled ok giuciad! g8X! &I aafyd
P DI AT DI © | I8 3MUPH qY 2022 & Tae & 3fax forrie Hear o o Tt
231, BiRUCIrd! 8% 3R gled, foH WeR! B SHeed &y a1 a1 39y SdTal
g, d SIPRCHR Ulaefac H oMU | 3 30U+ 39H SMNfaRad fopar € ol # ooy
Juig ol g fob 39 HifelT &l gerx 38 bR &1 gl Yt Tidefad g1, s 3




eI Tohd, Aibe IT Sl Y 50 U fSReaey fafta ®4fl, 378 SWReTR
IR & 3G 3T ¢RH HIRYT WEY DI JaARRYd B BT Jahd Dl | W
3T g Fdg § |

With the Government initiative like the Vision India@2047, | would like to
inform the House about the total GDP contribution from travel and tourism
sector. In 2019, the contribution of this sector to the GDP was 6.9 per cent,
which has increased to about nine per cent in 2023. The jobs created in this
sector are over 42 million, and this is reaching to 44, and will go up to 45. With
the boost coming through the Budget, maybe, it will surpass even the 50 mark.

o Y BT 91d DR 6T YT, ST T ISR &1 S1d D1 @ |

2% AT U 3R SSK| 7, 98 VUM 381 ¢ | ddh<ia- a9 2030 3Td-
3T 1700 -TT TIhTHH 3MUd UNY T | OF Udh TORPIUE 3M1dl § al 39 Uh
TIRGIUE ! Wile 4 G Il Afeqdl ! IR fAdar g iR 600 Afad, S 39&
TIY SIS BId &, I Siied BI [hTTH Bl & | 3U SHISH BT b AR Th
goIR Y} 311 51 & oY ford™ 71T ISR & T1e 3R Siisy Iuas BiN? Ig Taaw
23| ! 98 AT &, o d IR & T4 US| I haT 3 |

3T i o T a0 3R dgd 3MeR & 1Y XG1 AE | 98 THIRH 31t
dER g | 3T TG MTEHRA TR 31 IR &, S99 ol Jol-93] 381 &, ITH
S -k aiferiem & 91y Widedl § HH 81 W R | 8lcd T UT 38K &, Sa
H Jdlc B T8 PR BT § | Ig1 3MUD! Alad DI aIHdl ST | §gd
WA TqT fAfew g fh 3R U &1 §a1 § o WY a1 I A AN B AR
fBrear 8 3R 313 v T Bid &, ! ST IR & 1Y AR ST gidT ¢ | 59
THR Y GARI gROH S8 96 B! & 3R UaaT §S¢I g W1 § |

o 3O U U Il I Teil & SR § fded &A1 argdn § | 9 i
&1 TP 9gd He@yul Ugq fad WAl Sif 7 faaR ¥ X401 § 3R 98 YRd ¥d Rudeyd
g | ST ¥ g foraq off gfaeear Ruaed &1 &, 9 700 &t &dT ¥ SATGI &1 € |
Then, it will come to small modular reactors with 300 megawatt or less.

O U 9gd do! Ua™dT 3R § fh URd & ¥d HAa A 98 [Afdd fear g f
I! ot off 1 B 9 o1 Y ol R W = ar Tt ool R A e e
Feftic <gd gl | Xad ffAwex = off gfaeR Wic & SINY Tell B SIaRT 63 6l
TH IoHed o/l § | 3§ d1d I8 3MTdl § o UIsde UIe-RIRG & SYR WR 3
AR Wieg A Faw 3 1 g8 aa gl g |

The year 2025 started on a bright and positive note for India-U.S.
cooperation in civilian nuclear energy. Visiting India for the last time as the U.S.




National Security Advisor on 6th of January 2025, Jake Sullivan noted that the
U.S. is in the final stages to remove the long-standing regulations that have
prevented civil nuclear cooperation between India?s leading nuclear entities
and the U.S. companies. Consequently, the U.S. Bureau of Security has
removed the names of three Indian institutions ? the Bhabha Atomic Research
Centre, Indira Gandhi Centre for Atomic Research, and Indian Rare Earths
Limited ? from the entity list, representing a core component of U.S. export
control policy intended to prevent proliferation of weapons of mass destruction.
The entity list basically consists of names of individual businesses and
organizations to whom exports of certain technologies and goods are restricted.
This development came after U.S. Assistant Secretary of State for Energy
Resources, Jeffrey R. Byrd, in February 2024, termed the nuclear deal as an
important piece of unfinished business which both countries had a shared
interest in.

We were agitating the other day on the foreign policy, how we are
behaving, and what we are doing. | am not quoting from a political act; | am
quoting from a genuine issue which got resolved. We had this confrontation
from 2010. Gradually, we have been able to resolve it. Just imagine, 50 per cent
of your entire energy that is coming comes from an energy which creates a lot
of carbon footprints. Even the others that come from also have carbon. If we
can do it, and if we can do it accordingly, | am sure it will go a long way.

There are a number of things that are happening. If | talk about the space
industry, the space economy, we are the first one to give our country a space
policy. The year 2023 is the year when we had space policy. Now we have

launched the 100! satellite. It was 94 the last time when we met here in this
House. Now, it is 100. The Prime Minister commemorated, congratulated the
entire scientific world and the Department of Space and Research of what a
wonderful job they have done. These are commercially viable deals. We do it in
a much more economical way than what the world does in this field. | am sure it
opens a lot of other avenues and opportunities for the coming generation to go
into space technology, to go into nuclear, civil, academic studies, and also
adopt certain other issues which will create self-employment or you create a
knowledge which creates employment.

These are the things which the budget has actually adhered to. | am sure
there are a lot of other statistics which the others would want to speak. | do not



want to dwell upon them. | have given a little brief of what it is. All that shines
may not be gold. But what shines in the Indian budget is nothing but gold. That
is how | want to conclude it.
Thank you.

S1. A9 urer Rig v (UaTWTR) : 9=uare IHIf Aeledr | § Ja8 Ugd JHISIaTet
urdf & AP 3reAE A SHRI ATed St DI Y=¥dlG ol el § i g3
a7l &1 Y&l TG o forT ae T SfaeR fear |

HEIcdl, 98 g9 &1 §1d g [ ARSI 7 HRIATRMA! &I YA fohdT 3R
IRPR YdaTaH ToR QI § |

§S g9 P! d1d § [ ARSI A YRR BT YA a1 3R IRBR
GdgTeH ToR MG 8 | 30 e ¥ 9 7 +f gAY 7 &1 T §gd 981 YU
g forar SiR R 9gd ¥ Sfami &1 off Sa-dia # Aid & 91e IdRT, Afdd garR!
WDHR HeRid a1 @l | SHIY T <X §H 9gd HH IR hd g | 3P! ToR
o gAR 8RTd HH § | 3US! A1E 8RN gHR fayTE = Fft URd & T, gias,
3T 3R 3EHSEIE | 277K ¢U? AT T, ford g8t WR ®RIAT Ht hat 1 o
3R IR SIS U ot & ¥R g | SHNBT SR 23(EH] IR ¢T IRBR? B
ART ¢hR TaR-UR i} far o7 | 9 Fgd ¥ % SiFes du gaR i 8, i ot 59
SO IRBR G B -1 agwidl FI 12 I8 U [aaRoig fawg & |

S WP g9 9H &1 o, S o/ =1 § Bghad i 3R caanormd
TSaiHe R vaaw & fhar g | onfl 8 & 39 gd smReT &1 td wars
IR HU-1T e Sl fS SRS 3o/ Hgdl AT | 39D IR I DI &1
1t TR bl T | 39 WIUeddR &I I a1 & daHhR a8 Jd U HHTGT AT | I 1
Y FUredR WR i, Sl YR gl &R Ul | 99 3 $e G garsil bl aep =11
T3S AIUCaddR 78IUdIdh? SR QI g1 H dgad! 7dT fadr 3R SMR®T &I
ORI fafera Sfed &1 JHAM Ugar | 399 IR ARG 8 T8 | 34 Hed § ?
8d R &gl | dfde TR WRHR U $& i & doid 31 Ut 98!, T3, MeR,
TE, HIas I, o, UTfife TS SR e1fifes widl &1 gars # &l @i 38T & |

agl dob fob SId UM v G RIS S St YRd 31T ol 399 gel 71
Rt HRATS 5 | MAG ST I =1 1o off BARY W SR snfeame ¥ 8
o B B | WER ! 91T 5 g0 W T 3 e g Yo B
Aolgd B3 | A8-T3 coHIarot BT g% &F H SHHY IUTRT B3 3R ERR TIHH H
e TR SR € 3R TSI &I dole P I HfIw dg | TgheH, o < &
&R &7 H o T g, IUDT Foic T8 WRBR Ul T g1 § | 33 e e
U T 5 g1 & T <RI T 4oft o g g1 e |




IWHR GRT Id 39 dolc I TRIF 3R TR qUT 3R fUsa 10 auf &f kg
3R SER & T | <=1 H I 3D SMTETG! aret [, AolgR, A O adT i
ARG & o fonddt +ft aRE 3t Xed &1 9o 9 dolc H T8l &1 T8 ¢ | gatsii &
forg ISR &t BIs 3 BT AoHT T el B Ts 7, T SRISHIRT &t JoT
3R T | 31a: St H garsii o oy ifdw ¥ 3if¥w AR & 3aIR ¢ g faaR
fopar ST |
g HAt St A 3199 UV H 9gd Sgl-aeTaR dd ded g | SHRN Bl ke
HYT 3R HRAT T 9gd IS8T 3R 7 3R PR BT qIgx IRA SR g3 g | H
N WPR 1 §OIRI-BHRIS ST W by, i i fhai! ISt SraaRi1 @1 | 39b IR
7 U9 9Md 8 | HH AFps! I Taw U 81 OId 8, HH U T=1 § anT Hiles
H e W A g, R W NRER & &M R I 781 3l g, 3R df 3R $8
TUTH YT TAd-HETHT A aTell BT Hlef UTeh D1 T ¢ STAd ¢ | T had YR 3R
ot & & URFwIa J 8 gHar g |
g H2A off ofe fad Sffd & ol Hed @ fob 86 g P eRall 9 31T g, Hifd
d 9Md g fob Wia g T g1 7 gl §d €, dfh 9 URa | &t off e g5
HIAH TSI Ad ¢ | 9 I ¢ b gl 89 ST A I, df 3! UTel o §gd o ANl
IRTS 81 SIEH | T a7 T8} 918d ¢ [ WaH §¢ &1 YR # I T3 8 |
3o Sig Y wel & Siisq 9 S e & a9 Te-w@e & fou 39
golc § PIg 990 81 &1 73 § | g1 d &1 SRR H §91¢ 7T TWRUKE &I [
3 & a1g Hf dg B o T g, S8l W ORI Hrq 3R facRft gife® md € |
ST Yded &l geral fHad 3R e ot 3rfouawyr & +f ggan fiwar | safet &
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SHRI ABHISHEK BANERJEE (DIAMOND HARBOUR): Hon. Chairperson Madam and

esteemed Members of this august House, today | rise here not just to respond
to the Union Budget that was presented by the hon. Minister for the year 2025-
26, but also to expose the grand illusion it weaves - a mirage, a deception, or
rather a ?golden? deer? Budget. All of you must be wondering why | am
referring to this Budget as a ?golden deer? Budget. The 2025 Union Budget is
nothing but a Marich moment from the Ramayan, an elaborate illusion designed
to deceive. Just as the demon Marich took the golden form of deer to lure Maa
Sita away, the NDA Government has crafted a shiny dazzling Budget promising
prosperity, while hiding the economic catastrophe beneath. This Budget might
shimmer, but it is hollow as a treasure chest filled with air. It is flash promises of
tax cut, economic growth, infrastructure hype to distract the common man, but



beneath this illusion lies a brutal reality-- hidden indirect taxes, soaring inflation,
slashed public spendings, and last but not least, corporate giveaways. Just as
Maa Sita was misled, the common people are being pulled away from financial
stability straight into fiscal wrecking ball.

This Government proudly proclaims ?no income tax for income upto Rs.12
lakh?. But behind the scenes, they silently ensure the lost revenue is recovered
through rising fuel prices, inflated service charges, hidden taxes on daily
essentials, and middle class, much like Laxman warning Maa Sita, is sceptical,
but BJP?s propaganda and PR machinery is desperately working overtime to
ensure that the common man and the people of this country still chase the ?
golden deer? anyway. What is given by one hand is being swiftly taken by the
other. Just as in the Ramayan, by the time people realize and recognize the
deception, the economy has already been handed over to the Ravanas of crony
capitalism while the common man is left struggling to afford groceries, fuel,
travel, healthcare and even a simple movie night, all while being taxed for
merely existing.

Madam, the Budget presented by the NDA Government is a masterclass
in half-truths, half accountability, half delivery of schemes, and half-hearted
governance. From half-built houses under PMAY to half-achieved farmer
income targets, the Government continues to sell dreams while delivering only
fragments of reality. Infrastructure projects remain half-finished, welfare
schemes reach half the beneficiaries and their failed economic policies cater to
half the population, leaving the rest in uncertainty. This is not a vision for a
developed India; it is a half-baked agenda wrapped in propaganda. Make no
mistake; much like demonetization, GST and the draconian farm laws, the full
extent of devastation will only be visible when the smoke clears.

| will start with the half-truths. The NDA Government in Maharashtra
launched the Ladki Bahin DBT scheme for women in Maharashtra just before
the Assembly elections last year to use it as a political bait. Now with the
elections over, they have conveniently started scrutinizing beneficiaries, thus
removing 60 lakh women from the scheme. This is just another jumla running
deep in your veins and people see through this betrayal and they are watching.
Another betrayal is there. Before the elections, the Government promised a
legal guarantee for MSP. After the elections, the promise has disappeared
without a trace. Madam, the Finance Minister is here and | am glad she is



present in the House. She began her speech with a flourish on agricultural
growth, but when it came to MSP, the one demand that every farmer of this
country has raised, there was only silence, no legal guarantee, no relief from
the crippling debt. Instead of waiving farm loans, the Government has increased
the Kisan Credit Card loan limit which essentially means handing farmers more
debt. Whatever data | am quoting in the House, if the Chair wants, | would lay it
on the Table of the House before tonight.

Madam, since 2014, in the last ten years, there have been one lakh farmer
suicides, that is one suicide every hour. These are not just numbers. They are a
grim reminder of a system that abandons those who feed the nation, while they
conveniently feed lies to the entire country. They boasted of digital India, but
conveniently ignored the dire state of our schools. While flashy slogans flood
social media, the harsh reality is PM POSHAN remains stagnant, leaving
millions of children without nutritious food. More than 50 per cent of the children
under the age of five suffer from chronic malnutrition with 17 per cent
underweight, 36 per cent stunted, and 6 per cent wasted, a crisis screaming for
attention, and yet the budget for PM POSHAN remains dejectedly inadequate,
proving once again that the Union Government is interested more in headlines
than hungry children.

Another half-truth is this. Before the elections, the NDA Government or the
ruling Party, BJP, promised LPG cylinders for all. But in reality, 1.2 crore
households, | repeat the figure, 1.2 crore households could not afford even a
single refill in 2022-23 because of their exorbitant price hikes. This is not
upliftment, this is abandonment. When people have to choose between a meal
and a refill, their promise is nothing but a cruel joke.

In 2019, the Cabinet approved Rs. 8,574 crore for the Census. Yet in 2025,
today even after five years, only Rs. 570 crore have been allocated in this
year's Budget. Five years later, and still counting, and this is not happening this
year either. But why does this matter? Why am | talking about the Census? It is
because without a Census, every policy, every income tax slab revision and
every economic projection is simply and just a blind projection and a blind
gamble. The Nari Shakti Vandan Adhiniyam, Women?s Reservation Bill, which
was passed by calling a special Session 18 months back in 2023, could not be
implemented as its rollout depends on the completion of the next Census. The
Women?s Reservation Act and subsequent delimitation, both are both are yet



to be scheduled. The Government seems to prefer running the country on
guesstimates and propaganda, rather than real data because facts expose their
failures, and they would rather keep the nation in the dark.

As we look at the economic policies of the NDA Government, one cannot
help but see a pattern, and what is the pattern? The pattern is, if | am to say, it
resembles the tale of a 'Reverse Robin Hood?. What is a 'Reverse Robin
Hood?? We know the story of Robin Hood, taking from the rich and giving to the
poor. BJP has mastered the art of taking from the poor and giving it to the
wealthy elite. So, | am saying "'Reverse Robin Hood?. | will give you an
example, for instance, the waiving of corporate loans worth rupees thousands
of crores, using taxpayers' money, while poor farmers struggling with small
debts are left to suffer. The Government claims to have no money to increase
subsidies on essential commodities. Yet, it slashes corporate tax rates, giving
billionaires an even bigger slice of the pie. This is not economic justice. This is
economic favouritism at its worst.

Then | talk about or rather | will come to half-federalism. You know, all the
Members sitting in this House have never heard of this phrase. This is a phrase
that | have coined ? "half-federalism?. Why | say half-federalism? | will give you
another example just to understand it better. In Bihar, BJP's ally, Janata Dal
United or JD(U) has 12 seats. And in Bengal, BJP has 12 MPs. BJP is in power
in Bihar, and BJP is not in power in Bengal. So, Bihar gets bonanza, Bengal
gets blockade. This is half-federalism. Madam, not a single meaningful financial
allocation has been made for the State of Bengal. This is a Bangla-virodhi
budget. An amount of Rs. 1.7 lakh crore is still due to the State of West Bengal
under various heads.

This is a deliberate financial blockade, a calculated move to stifle
Bengal?s growth, prosperity and development. West Bengal?s spending due
on MGNREGA to the tune of Rs.7,000 crore still remains unpaid depriving 59
lakh poor workers. The State has launched Karmashree scheme for providing
employment opportunities to job card holders paying 51 lakh workers from its
own funds. The Central Government has not cleared Rs.8,140 crore in housing
dues for rural Bengal under Pradhan Mantri Awas Yojana depriving 12 lakh
beneficiaries. The State Government launched the Banglar Bari project last
year in the month of December providing housing to 12 lakh beneficiaries
entirely from the State?s own funds. Why am | giving you these facts? This is



because all of you, especially the Members sitting in the Treasury Benches
must know that even though you have deprived West Bengal, the State
continues to stand tall as a true testament and an example of ?atmanirbharata?
where the mind is without fear, where the head is held high ? Chitto Jetha
Bhayshunyo, Uchcho Jetha Shir. While the Centre withholds funds and plays
politics with the people of Bengal and their livelihoods, Bengal refuses to beg.
We build, we provide, we progress, we grow with or without their support.

Bengal has more than doubled its export in the last 10 years. Madam, 57
lakh new MSMEs have been added employing over one crore people. Bengal?
s handloom industry employs over five lakh workers, which is the second
highest in the country. The State?s Broadband Policy formulated in 2020
resulted in an investment of Rs.7500 crore in the telecom sector alone. Almost
three lakh direct employments have been generated in IT companies. Bengal
has over 88 lakh MSMEs, which is the second highest in the country. One out
of five MSMEs are owned by women, which is the highest in the country.
Madam, 36 per cent of workers in these enterprises are females, which is the
third highest in the country.

Now, | will come to health. India remains one of the lowest health care
spenders globally investing a mere three per cent of its GDP, far behind China?
s five per cent and United State of America?s 16 per cent. For a country of 140
crore people, this level of investment is not just inadequate, it is an outright
betrayal of public health. The Government has opened floodgates for 100 per
cent FDI in insurance happily inviting foreign profits. But it refuses to remove
the 18 per cent GST on health insurance. So, while the corporates enjoy
feeding, the common man is taxed while they are fighting for their own lives.
This is not a reform. This is a rigged game where the poor, the downtrodden
and the common people of the county are deliberately made to lose. Instead of
strengthening Government hospitals, this Government prioritises private
insurance. Models like PMJAY, whose allocations shot up by 29 per cent,
essentially funnel public money into corporate pockets. Strengthening public
health care could have benefited millions. But instead, the Government chose
to privatise health care under the guise of welfare. If the Government truly
cared about public health, why has funding for mental health programmes like
the National Tele Mental Health Programme been slashed by 16 per cent? Why
is NIMHANS, which is the country?s top health mental institute, facing budget



cuts? The answer is simple. The Government just does not care. If health
care were a priority, this Budget would be investing in real solutions, not just
mere illusions. Under BJP rule, all of them combined excel in crafting
headlines. But when it comes to hospitals, medicines, genuine public health
investment, the reality is nothing short of an empty set.

Now, | come to half-Minister. | spoke about half-truths. | spoke about
half-federalism. Now, let us talk about half-Minister. This is because our part-
time Railway Minister is also juggling between two other Ministries. One is
Electronics and Information Technology and the other one is Information and
Broadcasting. Running the Indian Railways, which is considered as a lifeline for
millions is not a side gig. But under BJP, governance has become a multi-
tasking circus delivering half-baked results everywhere. Why | say this is
because from the time this Government came in, they have discontinued the
Railway Budget. What have they done for safety? How many kilometres have
been covered under KAVACH? Between 2015 and 2024, there have been 678
consequential railway accidents, where more than 784 people have lost their
lives, leaving more than 2000 injured. No wonder, tracks are crumbling. The
tech sector is struggling. And the media is drowning in propaganda.

Then, Madam Chairperson, | come to half-baked answers. | can ask fifty
questions or hundred questions to the Government. But let me ask only five.
Why did you promise the people of this country a five trillion-dollar economy by
20257 We are in 2025 today in the month of February. And looking at the rate
India is growing, that goal will not even be achieved by 2037, forget about 2025.
Why did you slash funds for LPG connections to poor households by 30 per
cent over Revised Estimates? Why have you slashed funds for crop insurance
scheme by 25 per cent over Revised Estimates? Why has the Data Protection
Board of India been given only Rs. 5 crore when the cost of running the
Parliament for a single day is more than Rs. 9 crore? Why has the budget
allocation for the Minority Affairs has been slashed by 57 per cent, decreasing
significantly from Rs. 1,575 crore in 2024-25 to Rs. 678 crore in 2025-267
These are the hard facts. These are data.

Madam, now, | come to half-accountability. After half-truths, after half-
federalism, after half-Minister, after half-baked answers, | come to half-
accountability. A Government is expected to be hundred per cent accountable.
But this coalition Government believes in half-accountability. You all must be



wondering where is the other 50 per cent. Well, that is conveniently covered by

the ... *media because -- if you ask them, if you ask the media -- according to
them, this Government is working 200 per cent and is functioning at 200 per
cent efficiency, and in their world, in the media?s world, there are no failures;
failures are invisible and questions are forbidden. The only policy is
propaganda.

Madam, let me make just two quick points to prove their half-
accountability. Food inflation, in 2024, averaged at 8 per cent. In October, food
inflation was at 14 months? high. The bottom five per cent spends Rs. 66 a day,
while the cost of two vegetarian thalis exceeds Rs. 150. Household savings
have dipped to a fifty-year low. In the case of unemployment, youth
unemployment is at a staggering 45 per cent. Three out of ten graduates today
are unemployed. Under PMKVY, only 18 per cent of the trained candidates
were placed. Over 90 per cent of the workforce employed in the informal sector,
lacked job security and benefits.

Madam, now, | come to half-delivery. Now, let me present before you a
few examples of half-delivered services. Time and again, this Government has
misled the people making tall claims but has failed to deliver when it truly
matters. | start with ?Beti Bachao, Beti Padhao?. Launched with much hype and
fanfare to promote girl child education and welfare, yet, over 80 per cent of the
scheme?s budget was spent on publicity rather than spending it on actual
benefits for girls.

Then, | come to Jan Dhan Yojana -- bank accounts without bank services.
Under the Jan Dhan Yojana, 54.66 crore that means 54 crore and 66 lakh
accounts were opened. But 11 crore and 58 lakh accounts remain inoperative.
And out of this 54 crore accounts, 33 crore and 67 lakh accounts have balance
less than Rs. 1000. This is the perfect example of ?financial inclusion? in paper
but ?financial struggle? in reality.

Madam, they spoke about doubling farmers? income, a forgotten
promise. They have promised to double the farmers? income by 2022. We are
in 2025. But today, farmers are downing in debt, facing stagnant crop prices,
rising input costs and no legal MSP guarantee. Pradhan Mantri Fasal Bhima
Yojana benefits insurance companies more than the farmers.

Smart Cities Mission has more hype than reality. They promised over 100
smart cities. But most projects remain on paper or are rather incomplete. Basic



infrastructure in many towns is crumbling while funds remain under-utilized or
diverted to beautification projects. They spoke about ?Make in India?. They
spoke about revolutionizing the manufacturing industry but what is the reality
and truth of ?Make in India? - more imports, less manufacturing. Local industry
today struggles under the rising imports from China, inconsistent policies and
low capital investment. Instead of boosting domestic production, India?s trade
deficit with China has sky-rocketed over the years.

There is unemployment. They promised about two crore jobs every year.
But in reality, unemployment remains at 45 years high. They promised houses
for all by 2022, yet another broken promise. In 2015, a promise was made to
provide every household a home by 2022. Three years later, in 2025, as the
deadline passed, millions still await promised homes highlighting delays and
unmet expectations.

If you look at the pattern, it is big announcement and half execution or
rather zero execution. From infrastructure to education, from health to
employment, BJP?s governance is a pattern of half delivery. Grand promises,
incomplete execution, and shifting blame when failures are exposed. | was here
when Madam Finance Minister presented the Budget but later, | went through
the Budget document.

Madam, all | realize is this Budget is like those promises where you
promise free meals, but charge exorbitantly for giving a chair to sit, for water
and for service. So, this Budget is like a buffet that promises free meal but
charges exorbitantly for water, service and cutlery.

While tax payers find momentary relief in minor reduction in income tax
slabs, the Government swiftly offsets these benefits through indirect taxes on
fuel, essential commodities, rising road tolls, and higher consumer good prices
driven by the increased GST rates. It is evident that this relief is nothing more
than a mere illusion, much like Jio?s once free data plan attracting millions of
users at a time and then, they raise the tariff sharply which now comes monthly
at a hefty price tag. The Government claims to provide relief but the reality for
the middle class tells a different story.

Let me give you another small example. These are real examples. The
Government claims an Rs. 80,000 tax benefit for an individual whose income is
Rs. 12 lakhs annually. But it is nothing but a misleading farce. They thump their
chest about relief while simultaneously bleeding the common taxpayer, strike



through GST and unchecked inflation. A taxpayer in this income bracket, that
means, someone who is earning Rs. 12 lakh annually spends on essential
categories like food, housing, education, healthcare, railway travel, air travel,
transport, recreation and each of these are subjected to steep GST rates under
NDA?s failed economic policies. The result, if you do a quick calculation, you
will see that someone earning Rs. 12 lakh ends up inadvertently paying Rs.
98,000 in GST. So, the illusion of Rs. 80,000 tax benefit that BJP is desperately
trying to sell, in reality, it snatched away through GST alone. That means,
someone earning Rs. 12 lakh has to pay advertently Rs. 98,000 on account of
GST alone. Then, you have surcharges, you have cess, you have toll tax and
many other taxes. You have STT, securities tax. Why am | talking about GST? It
is because whatever one requires to exist, from medicines to tea, from toiletries
to tooth paste, from hair oil to cooking oil, from fuel to oxygen cylinders, from
rice to sugar, from butter to ghee, from under garments to footwear, from
biscuits to even pop corn at the movies, everything is taxed.

In fact, more is lost to GST than they claim to give back. To make matters
worse, there are several other taxes as | mentioned. There is toll tax; there is
security transaction tax; there are cesses; there are surcharges; and then there
is inflation also, which continues to erode whatever little remains. With an
average 6 per cent annual inflation, if someone is earning Rs.12 lakh today, it
will shrink down to Rs.10 lakh in three years. The only thing that is not taxed, or
rather untouched, is BJP?s list of misleading promises and their sheer
incompetence. That is only untaxed.

The Budget remains completely a failure and the budget also reminds me
from a scene from a popular movie, 3 Ildiots. All of us have seen the movie. It
went very popular, and irrespective of caste, creed, and religion, everyone loved
the movie. Madam, the Budget reminds me of the movie 3 Idiots where Shri
Aamir Khan?s character, ?Rancho?, exposes the education system?s
obsession with rote learning over genuine understanding.

Similarly, today?s Government reminds me of the deceptive college
director, ?Virus? of that movie and the role of Virus was played by Shri Boman
Irani. | am not talking about the viruses present here. | am talking about the
college director ?Virus?. So, what the college director, ?Virus? used to do? He
used to offer flashy numbers, grand schemes that prioritised ranking over real
progress. Much like Virus, the focus seems to be on the surface level, over real



achievements, presenting a polished image rather than addressing the true
needs of the people.

If we take a page from the history, the British, during the colonial rule,
promised reforms while continuing to exploit India?s resources. BJP?s Budget
follows the same playbook, advertising tax relief while ensuring the burden is
transferred through hidden economic policies that favour big corporations and
the elite, leaving small businesses and working class struggling.

Madam, the Budgets presented over the last one decade perfectly sum up
India and the BJP?s version of Achhe Din, reflecting not just their grand
narrative but also the harsh reality of common people?s struggle under the
NDA?s rule and regime. If | am a citizen of India, | have to pay tax on the
money | earn. If | am a citizen of India, | have to pay tax on the money | spend.
If | am a citizen of India, | have to pay tax on the things | buy and | have to pay
tax on the things | sell. Moreover, | have pay tax on things that are already
taxed which | bought with the money which is also taxed.

Just imagine, you earn, you pay tax; you spend, you pay tax; you buy, you
pay tax; you sell, you pay tax; and then you pay tax on things that are already
taxed from the money which is already taxed. This sums up the Budget
completely.

The people of India have woken up and they will no longer be misled by
these empty promises and false claims. The Government must pay attention to
the aspirations of 140 crore citizens. If they do not, they should brace
themselves. What started as a teaser in June, 2024 will soon become a full-
blown blockbuster. After all the saying goes, never underestimate the power of
the common man. Every Indian who is watching this, who has seen the Budget,
who has voted in 2024 and is going to vote again, exercise their franchise, they
are far better scriptwriters than the BJP Members of this House. India now sees
the truth clearly. BJP stands for Bhashan, Jumla and Propaganda, where
speeches replace real action and NDA stands for, well, no prize for guessing,
Not Delivering Anything.

Thank you, Madam. Jai Hind.

14.00 hrs

SHRI DAGGUMALLA PRASADA RAO (CHITTOOR): Hon. Chairperson, | am
deeply grateful for the opportunity to address this transformative and growth-
oriented Budget. | extend my heartfelt thanks to the hon. Finance Minister for



presenting the Viksit Bharat Budget. With India projected to contribute 15 per
cent to global economic growth between 2024 and 2029, this Budget embodies
the vision of a self-reliant, prosperous nation.

Under the dynamic leadership of Nara Chandrababu Naidu Garu and the
NDA Government, Andhra Pradesh has seen crucial developments, such as the
revival of the Visakhapatnam Steel Plant with an allocation of Rs. 11,440 crore
and the timely establishment of the South Coast Railway Zone. Moreover, Rs.
15,000 crore allocation for Amaravati's development and the ongoing progress
of the Polavaram Project further highlight the Government's commitment to
regional growth. This is due to the synchronised governance of the NDA
Government under the leadership of the hon. Prime Minister.

This Viksit Bharat Budget is designed to create a robust foundation for
growth through three key strategies. One is that the income limit is set at Rs. 12
lakh. As the hon. Finance Minister was saying, the Government is set to lose an
amount of Rs. 1 lakh crore. It will be given to the people. If only 20 per cent of
the amount will be saved and 80 per cent spent in the market, then around Rs.
80,000 crore will be spent into the market. If this spending will take place, the
business will improve. As a result, the employment opportunities will increase.
Take for example the online purchasing. The companies like Zomato and
Swiggy will employ more people to cater to the needs of the people. Other tax
proposals also include reduction in TDS limits.

Secondly, the Government has focused on credit creation by providing
facilities across all sectors. For agriculture, the Kisan Credit Cards offer short-
term loans to 7.7 crore farmers, fishermen, and dairy farmers. For micro
enterprises, customized Credit Cards with a Rs. 5 lakh limit are available via the
Udyam portal. The 'Grameen Credit Score framework for rural areas and self-
help groups further encourages credit creation, leading to a higher money
multiplier effect, increased investment contributing to the vision of a Viksit
Bharat.

Thirdly, the reduction in basic customs duties on several products, such as
drugs and leather, aims to reduce import dependency. The Government has
taken the decision to reduce the import dependency in fertilisers, particularly,
urea. One example of reducing import dependency is the revival of urea plants
in Assam. In 2022-23, India imported 7.58 million tonnes of urea. The revival of
three urea plants in Assam will help reduce this import dependency, boost



domestic manufacturing, and foster self-reliance, strengthening the economy
and moving us towards a Viksit Bharat.

Therefore, boosting consumption, increasing credit, and incentivizing
domestic manufacturing are key methods to create wealth. This Viksit Bharat
Budget strikes a perfect balance between wealth creation and welfare
measures, ensuring that economic growth benefits all sections of society.

The Budget places a strong emphasis on empowering marginalized and
vulnerable communities, particularly focusing on women, children, and
Scheduled Castes and Scheduled Tribes. To foster entrepreneurship and
innovation within these communities, a new scheme has been introduced to
support first-time entrepreneurs from Scheduled Castes and Scheduled Tribes,
and women. Under this initiative, term loans of up to Rs. 2 crore will be provided
over the next five years for building on the successful framework of the Stand-
Up India scheme. This step will empower individuals from disadvantaged
communities to start their own businesses, creating economic opportunities and
contributing to their socio-economic upliftment.

The Budget for the Department of Social Justice for the financial year 2025
has seen a remarkable increase of 35.76 per cent compared to the revised
estimates, underlining the NDA Government's unwavering commitment to
improving the socio-economic conditions of marginalized communities. These
increased allocations will play a crucial role in ensuring inclusive growth and
providing equitable opportunities to all.

For women, the Budget introduces several measures to promote their
welfare. The key highlight is the Saksham Anganwadi and Poshan 2.0
programme which provides nutritional support to more than eight crore children,
one crore pregnant women and lactating mothers all over the country, and
about 20 lakh adolescent girls.

The Budget also recognizes the importance of children's welfare, with
increased allocations aimed at enhancing educational opportunities.
Programmes like Samagra Shiksha and PM-SHRI have seen significant hikes,
ensuring better access to quality education. The allocation for Samagra Shiksha
is set to rise from Rs. 37,499 crore in 2024-25 to 41,249 crore in 2025-26.
Similarly, PM-SHRI?s budget increases from Rs. 6,050 crore to Rs. 7,500 crore.
These increases will facilitate better infrastructure, resources, and quality



education, setting a strong foundation for the future of our children and enabling
them to contribute meaningfully to the nation's growth.

The National Rural Livelihood Mission Budget will rise from Rs. 15,047
crore to Rs. 19,005 crore, which will directly benefit rural communities by
enhancing livelihood opportunities and supporting sustainable development.
This allocation will enable marginalized groups to access vital resources,
education, and opportunities, promoting economic and social inclusion.

In conclusion, the Viksit Bharat Budget is a remarkable testament to the
perfect harmony between wealth creation and welfare, paving the way for
inclusive and sustainable growth. For Andhra Pradesh, the future shines brightly
as the State's strategic developments, boosted by this visionary Budget, will
undoubtedly position it as a vibrant engine driving India's rise. As we work
together towards a Viksit Bharat, Andhra Pradesh will stand tall as a shining
example of progress and prosperity.

In addition to this, | would like to give a few suggestions. | would request
the hon. Finance Minister to keep an eye on fiscal deficit and interest payments
which are increasing. The benefits of the Government schemes for the
downtrodden sections like SCs, STs and BCs are not reaching the targeted
people. One such example is that the allocation for food supply in the Budget is
major but this is being merged with the PDS. This is a kind of a thing which is
allocated in addition to the regular Budget but it has been merged into this. So, |
would like the hon. Finance Minister to consider this.

With this, | once again thank you for giving me the opportunity.
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SHRI OMPRAKASH BHUPALSINH ALIAS PAVAN RAJENIMBALKAR (OSMANABAD): Hon?ble
Madam Chairperson, thank you, | rise to discuss the Union Budget for the year
2025-26. At the outset, before | start my speech, | would like to draw the Central
Government?s attention towards an important issue. As you are aware, today
the farmers are compelled to sell soyabean at the rate of Rs. 3800-3900 per

quintal but, earlier the rate was Rs. 11000 per quintal. The Union Government
had started guaranteed agricultural procurement centers.

Since 10t December, 2024, around 44013 farmers registered themselves
on agricultural procurement portal. Out of it, 15749 farmers successfully sold
their produces during last 2 months. Yesterday, it was last day and still around
2800 farmers are waiting for their turns. So, it is my earnest request to Union
Government to honour their struggle for livelihood, and the last date for
procurement of soyabean should be extended. | personally met Hon?ble
Agriculture Minister in this connection and drew his attention towards this issue.

While discussing this Union Budget, | would like to draw your attention
towards the declaration made by Hon?ble Prime Minister in the year 2016 about
doubling the farmers? income till 2022. Hon?ble Chairperson, that did not
happen but the production cost has been doubled since then. You know, the
farmers who earn their bread and butter through farming activities also have to
take care of their families.

But now a days farming has become loss making profession. Whenever
the procurement price touches Rs. 11,000 mark, Union Government
immediately intervenes. You reduce the import duty on Palm oil. You also start
importing soyabean cakes too. Due to this unnecessary intervention of Union
Government, the farmers are now bound to sell soyabean at Rs. 3800 per
quintal. Madam Chairperson, whenever the rates of onion go up, the Union
Government intervenes timely to ban export of onions. Any industrialist who
produces cement or steel, allowed to fix his profit margin, then why is it not
permitted to farmers? A farmer works very hard in his farm relentlessly, so he
must get respectable income in return and that should be ensured by Central
Government.



The problem which is there with soyabean and onions, the same is
applicable in case of milk too. In my Lok Sabha Constituency, at places like
Bhum, Paranda, Vashi and its surroundings, ?khowa? or milk solids industry is
booming. Kunthalgiri Pedha is very famous. Unfortunately, a cheap quality
adulterated khowa is being supplied at the rate of Rs. 70-80 per kg from Gujarat
State. That is why the local farmers are now compelled to sell their khowa at the
rate of Rs. 120 per kg. The Union Government should ban this adulterated
khowa immediately to stop health losses of common man.

Madam, Shri Pashabhai Patel , Chairman, Maharashtra State Agricultural
Price Commission, has requested the Union Government to fix MSP of Rs.
7000 per quintal for soyabean after adding only 15% profit. But, the
Government fixed Rs 4892 per quintal as an MSP for soyabean. In this way, the
Government did not allow the farmers to earn minimum 15% profit on
soyabean.

Madam, we keep on passing many legislations on different issues and
subjects. Now, it is time to bring a legislation for farmers to fix their income and
profit on the basis of production cost. When the UnionGovernment would come
forward to make farming a profitable business? Kindly do something in this
connection.

In this budget, it is declared that there would be no tax up to the income of
Rs. 12 lakh. But, due to the Government?s policies, the farmers in my area are
committing suicides. And when a farmer dies, the Government provides Rs. 1
lakh as compensation. Can any farmer ever get benefited through your this tax
exemption scheme?

In this budget, you talked about crop insurance scheme too. But | would
like to show you the reality of this scheme. You must know that around Rs.
42,000 crore have been paid to insurance companies comprising State and
Central Government shares as a premium. In return, the claimed amount is
around Rs. 36,300 crore. It means, around Rs 5700 crore have been earned by
these insurance companies as a profit in my Maharashtra State only.

| want to bring it to your notice that Rs. 17000-18000 per hectare are being
paid to insurance companies as a premium. But, unfortunately these insurance
companies never pay the compensation matching the premium amount. So, the
Union Government should review this scheme. Earlier only Government
insurance companies were allowed to participate in this scheme but, now the



private companies like Reliance General Insurance, HDFC Argo, Bajaj Allianz,
Bharti Axa, ICIClI Lombard are engaged in crop insurance scheme. These
companies are solely concentrating on profiteering. Instead of paying Rs. 18000
to these companies, the Government should directly pay this amount to the
farmers.

The infrastructure for the farming is also very important. Availability of
water and electricity is also important. During Atal Behari Regime, very
ambitious river interlinking project was declared. The flood and excess water
should be diverted towards the drought-affected areas and that was the core
idea. But today nobody is ready to talk about it. Government of the day should
take initiative in this direction.

| would like to draw your attention towards an important rail-line project. In
the year 2014, it was decided to connect Tuljapur with railway line. But the
administrative approval was given only in 2019. The initial project cost was Rs.
904 crore then. Since 2019, around Rs. 1026 crore have been allocated for this
project. But today, due to cost escalation, around Rs 3000 crore are needed to
complete this project and you have made a provision of only Rs. 225 crore in
this budget. In future, due to cost escalation, you would have to make provision
of Rs. 6000-7000 crore to complete this project, if you fail to complete this
project within stipulated time.

Now, | would like to speak on PM Jan Aarogya Yojana. If a patient needs a
surgery, he is referred to a particular hospital under this scheme. But the doctor
says this disease is not in the list, our hospital is not entitled for the treatment.
The total cost of treatment is not payable under this scheme. In this case he
has to sell a piece of land to bear the cost of treatment. We can help only 3
patients per month. There are lacs of people waiting for treatment, so how can
we manage? The Union Government must think about it. An all-inclusive
scheme, which will cover all kinds of diseases, should be brought by the
Government so that no poor patients would be deprived of the health and
medical benefits of such a scheme.
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o 4t 39 |
SHRI BENNY BEHANAN (CHALAKUDY): Sir, Budget is a collective imagination of the

nation. It is not just a compilation of facts and figures and a set of numbers. It is
a shared dream that the country views together. It is one vision that the country
should capitalise and share the future of the communities. It is a collective
aspiration of the nation. It shall be a vision statement enriched by the input and
ideas of the hon. Members. We, as a nation, shall imagine our future paths,
give care and attention to all segments of the society, and chart our own path to
progress. It shall not be a political rhetoric or an election game. We, as a nation,
shall put our soul into emerging as a stronger nation and address the popular
concerns. Political favouritism and biases shall not defeat the dreams of the



great nation. But the Budget of 2025-26 fails to address the pressing challenges
our country is facing today, such as, unemployment, inflation, depreciation of
rupee against major currencies, farm sector crisis, MSME struggles, climate
change, and the emerging geopolitical tensions caused by the new US
administration.

In what appears to be an unprecedented move, the Ruling Party has
openly framed the Budget to benefit only a small segment of society. This is
nothing short of bribery, using public funds to secure votes in upcoming
elections. We can conclude that this Budget is not for Bihar and Delhi.

Sir, the Government claims that the agriculture sector is the growth engine
of our economy but the Budget fails to offer a meaningful support to improve the
agriculture produce which would help the farmers earn more. While research
and development are vital for progress in agriculture, the Government only
marginally increased funding of it by Rs. 21 crore.

India's overall spending in research and development remains insufficient.
We are spending only 0.6 per cent of the GDP. India's research and
development expenditure is the lowest among the world's five economies. By
contrast, China allocates 2.41 per cent of the GDP and the European Union
allocates 5-6 per cent of the GDP. China now leads in patent applications and
has achieved the second highest labour productivity growth. China also boasts
of its largest number of Ph.D. awards annually and innovation in Al. A report
from the Ministry of Human Resources Development reveals that only 15.8 per
cent of papers by Indian researchers appear in the world's top 10 journals,
whereas the figure stands at 27 per cent for China, 33 per cent for Germany,
and 36.2 per cent for the United States. We are entering the era of Al, so we
have to give more importance to research and development.

15.26 hrs (Kumari Selja in the Chair)

The existing commodity boards, crucial in the agriculture sector, especially
for Kerala, are left underfunded. For instance, the allocation for the Coffee
Board remains unchanged between 2024-25, and the Rubber Board gets Rs.
40 crore increase, and the Spices Board sees only Rs. 24 crore more.

In an alarming move, the allocation for the Coconut Development Board
has actually been reduced from Rs.39 crore to Rs.35 crore. The Budget also
falls short of addressing our weakening currency which is poised to wreak
havoc on the economy. The Finance Minister offers no concrete measures to



counter this. Agriculture has been projected as the growth engine. But in terms
of total allocation for agriculture, there has been a marginal reduction in the
current Budget as compared to the Revised Estimate of the previous year. What
is totally unacceptable and not understandable is the neglected plantation
agriculture. Plantation is no more the business of large business owners. Today,
it is dominated by small holders. There is predominance of human labour and
more importantly, about 72 per cent of the plantation workers are from the
backward community. What is more, plantation is done in the least developed
locations in our country.

Sir, as compared to the Revised Estimate of 2024-25, the total Budget size
of the year 2025-26 got a little over 10 per cent increase in real terms. After
considering inflation, the increase will be less than five per cent according to my
knowledge. The Economic Survey rightly noted that corporate profitability
reached a 15-year peak in 2023-24 whereas employment growth has been
sluggish. No wonder our educated young generation remains unemployed and
is migrating from this country. The Budget, therefore, is disappointing for the
younger generation. The big-ticket concession is by way of tax concession for
the middle class. By exempting income of upto Rs.12 lakh from Income-tax, it is
estimated that the Finance Minister has foregone Rs.1,00,000 crore. If the
Finance Minister had decided to put at least Rs.25,000 crore in the hands of the
lowest income group by way of increase in the welfare pension or by way of
increase in the wages of MGNREGA workers, there would have been a much
higher boost in domestic demand. But sorry Sir, the allocation to the
MGNREGA scheme is the same as in the last Budget.

The emphasis on manufacturing is also welcome but we must not forget
the fact that after the introduction of the Make in India programme, they say that
the share of manufacturing output in India?s GDP has not been increasing. As
usual, Kerala continues to be neglected in the Union Budget. Despite facing
one of the worst recent disasters, Wayanad has not been granted a special
package.

As a new AIIMS has been announced for Kerala, the tourism sector in the
God?s Own Country has been ignored. Even though Kerala has achieved 100
per cent literacy, the education sector continues to be neglected. In the railway
sector, Kerala still does not receive adequate consideration. The State?s dream
project, the Angamaly-Sabari rail line has not been included in the Budget. After



completing the ongoing projects, for which funds have been allocated, Kerala
will receive only Rs.330 crore in the Railway Budget. Sir, the Vizhinjam Port
Project has been in a sorry situation.

Sir, | have a request before the hon. Finance Minister. One of the biggest
reliefs could be for the MPs in MPLADS fund. Our allocation of Rs.5 crore was
fixed years ago. In many States, the funds allocated to MLAs are bigger than
this. Considering the increased developmental needs or timely expansion of the
project, | request the hon. Union Minister to increase the MPLADS fund to at
least Rs.20 crore.

The Central Government has constituted a new Pay Commission. |
welcome that, Sir. In this context, | also urge the hon. Union Minister to consider
increasing the allowances of the Members of Parliament.

The present Government claims that it is building a new India. But facts
and figures since 1947 show that it is nothing but a balanced line. The present
India has been built by the previous Government led by Congress. Take the
growth of the Budget size in the first year of free India.

The size of the first Union Budget was a mere Rs. 171.15 crore. In 2013-
14, when the Congress Government presented its last full Budget, the size had
jumped to Rs. 16.65 lakh crore, an incredible growth of 9,73,757 percent or a
9737-fold increase from the first Budget. If the interim Budget presented by the
Congress Government is taken into account, the Budget size scales another
new peak. It presented an interim budget of Rs. 17.63 lakh crore. Compared
with the first budget, this represented a growth of 1,01,303 percent or more than
a 1,00,000-fold increase. Barring a few years, the period was largely dominated
by Congress Governments. On the other hand, the size of the first NDA
Government's budget in 2014-15 was Rs. 17.94 lakh crore, and the current
NDA Government's Budget is near about Rs. 50 lakh crore. This shows a 168
percent growth in the budget size or just a 1.6-fold growth during the NDA
period. This comparison indicates that while India grew 9,737 times from 1947
to 2014 under the Congress rule, it has only achieved a 1.6-fold growth under
the NDA government.

The growth of the country's banking sector is equally remarkable. At the
time of Independence, total deposits in banks were Rs. 1,261 crore, while loans
amounted to Rs. 475 crore; and by 2013-14, total deposits had risen to Rs.
79.55 lakh crore, with outstanding credit to Rs. 62.82 lakh crore, and the CD



ratio stood at 79 per cent. This incredible growth was achieved through the
nationalization of banks, introduction of the Lead Bank Scheme, the Deposit
Insurance and Credit Guarantee Corporation, NABARD and other things.

Somebody criticized Indira Gandhi?s Scheme. The former speaker, Shri
Sunil Gupta from Maharashtra criticized Indira Gandhi?s tenure. What
happened? Shrimati Indira Gandhi Ji translated her promise of "Garibi Hatao?
into action, the country saw a 500 percent increase in food production, and
India became a food-surplus nation. India produced just 50.82 million tonnes of
grain in 1950, and now that figure has risen to a record 314 million tonnes.

Before nationalization, private banks in India were inaccessible to the
common people while offering a red-carpet welcome to industrialists. In 1967,
only 2.2 per cent of the total loans were allocated to the agricultural sector. In
rural areas, there were only 1,247 bank branches. Indian farmers struggled
without access to loans for agricultural investment. After the nationalization of
banks, this situation changed significantly. In 1969, there were only 1,247 rural
bank branches across the country. By 1984, this number had increased to
25,541 branches. In the 1970-71 period, agricultural loans amounted to Rs. 744
crore. By 1990-91, this had increased to Rs. 10,000 crore, reflecting a 7.5-fold
growth. Despite facing major crises like the Bangladesh War, the influx of
refugees, two famines, and the oil crisis, India's food production increased by
35 per cent. ? (Interruptions)

Madam, | am just concluding with one sentence. If India shines today, it is
not because of the NDA Government. If India shines today, it is due to the firm
foundation laid by our first Prime Minister, Jawaharlal Nehru Ji. The present
Government is merely enjoying a piggyback ride on that foundation while
claiming to be creating a "new India." In the future, they will become the
laughingstock of history.

With these words, | conclude.
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*ma48 FHdl ATl I Fell (FRYH) : Ted, dFg | AR 16 9 o geY |
JEHR ST IR Foie AT §, o U1 et § o fpam srea1 aoie g | 3iigl, 39w
T oo a1 8 | 99 § W TR Ugd! § df @l © fob Tagarel o firer 8
3R & fie 91feu | ok HeH A aer & b diad! Skl WRYe d, o Joi ol §
fo fifex = g ¥ &t S 2 (sgaum)

AT FHTYfa ; T30 Sff, 3o o Siem 82

st e Rig . H 3T 6 © 6 OfE PIs Yo 59 999 &1 B &, A 96 9ara-
Sae ) el g | g8 IfAd T8 aar g | 1§ g8 widAr S 1 7 | 2 (SuayT)
*m51 i S=F Riz AU : Ty, ¥ @ BFe § SO+t 919 99 a1 § 12
CEELIR)

AT FYTafa : Frdred] St |

? (SUdYTH)

ot g=i= Rig AN : 75y, 4 Fad t& ffFe ¢ 4T | 2 (cgaum)

arrfa w1 T | 3 GIERT g1, Fifdh 3T Ul I 81 g1 § |

*m53 St ATt I T : ded, dag | H R O 9 @1 § o are 16 91
T 9§ golc 8139 | A § @ Il & b 9gd o e §, af 99 R SR
Tgdt § dl raT ¢ fob foam e anfeu, dife Uamgere d e g | AsH A
Oiqdf &1 91d &1 & | T2 &l & b HSH &I Tial # o1 =1y, ad Udl g
giact fhd didd g | St RIadiRel 3R Wieidid &1 aoig 4 Wmae Rud o Ft
D! TSI Wal T8l 8% & | 981 Udl Iadl ¢ & o= Sl Bl 3R OF A &, P
YU ¥9d §, $Y e s f3@rd § | AR ag dgf X+t af ual g fs <=1 o diacy
WERJT"S"IFT% | What we all need to accept is that childhood malnutrition in India
is a direct result of both poverty and systematic inequalities. The record
indicates that India has the highest child wasting rate in the world, which is 18.7
per cent, and 35.5 per cent of children under five are medically listed as having
their growth stunted.

The Budget of Saksham Anganwadi and Poshan 2.0 saw hardly an
increase of 3.58 per cent. Despite allocation to a few concerns during the
Finance Minister?s address, the Budget remains silent on Anganwadi workers
and Mid-day Meal scheme.

The Budget for the National Health Mission, which contributes towards
strengthening the public health system, especially, at the primary care level, has

been allocated with a mere rise of 3.4 per cent in real terms. Therefore, there is
a decline in its allocation.



3nft 39 soie ! fihe e A aid df 12 9Ra ¥4 ¥ fee § | g o1 ©
foh fha AT &1 HeH § U ag ¥UY B 3AHH ¢ AR IUD!T Ao 1 g2 H
e w& & 18 FHilegudt dRyy # 12 goR TH Awd ¢ ¢ @ o8
PHIL Ul T I AN B! STHH ol ! -Tg! d1et | d &l aRd b SIhH e
WR ST, Tl 3! A1 AR |
In 1990, six per cent employment was there in the organised sector. In
2025, the same rate of six per cent of employment is there in the organised
sector. That means, there is no employment growth in the organised sector. The
MSME houses approximately 62 per cent of employment to the women. The

micro units have the employment strength of 10.20 crore. The Government has
increased the loan gratuity scheme. The Government needs to note that the
micro and small units cannot further carry the burden of complicated GST and
other imposed obligations.

According to a Report of NITI Aayog, as of 2021, there were approximately
7.7 million gig workers in India. The gig workforce is expected to expand to
23.5 million workers by 2029-30. Why is the Government not introducing a
dedicated law for these gig workers and give them the legal status? Does this
Budget try to address internal problem of the economy? Perhaps, it is not. What
we have seen on a regular basis is, there is an allocation but there is no actual
spending.

As far as Swachh Bharat Mission is concerned, Rs. 2392 crore was spent
in 2021-22. The allocation under this Misson in 2022-23, under the urban
component, was Rs. 5000 crore whereas the spending was only Rs. 2,159
crore. Now, the allocation under the urban component has received Rs. 5,000
crore.

In respect of Jal Jeevan Mission, the allocation was Rs. 70,000 crore in
2023-24 but only Rs. 23,000 crore were spent. This time, Rs. 67,000 crore has
been allocated for this.

USH A TEHT & IR H dia T | H4 9T fo g 3T ¥ Wb 1F ghT, i
§1e ¥ gd1 =al fob W aTe #1918l § |H§w%ﬁ5m§ﬁmm| g, 3@
3fiade g for ag uifefardic & aoie d% Ugd 741 | U8 Ta-Hce &1 Bis 3Ighc gl
g | 39H Jg-IeTPR S P! PIs d1d el & fb AT & oI g6 sd-7 {3 |
e o ifee! &%t FH § | H U 10 3R JaHT d1gdt § b 39 WHR 3R
OTET T GHR AR BT SoIc 8IdT 8, T F1? STAYHC 1188 & [ 8T g | o
H ®gl STAUHc Bl OTEd g | o BR Siord, ot BR fgR 8k &t BR 7 | §7a




q 3! dic Tal faan, 39fee o1 98 SaavH R Saaudc feus &um? afed fagr
o ZoaRM ¢, WG 98 AN 9gd dic oil, I8 Aradx 39®T TAIbRH g3 | dfd
IS 1 § o 89 899 39 R &F ¢ % Saaude feafiu =y, feaar =mfke
3R Pl d® aIeT | Y UdT ¢ T <IgH oA & 3R I 980 $© a1 T | TR Th
fYre 3R ToIvF B T 3R oI ARHI% §, S9% 91 T dAgfecder Tl ¢
o OdT FeiT T ®IF a1 38 9 8T § 3R &8l a% o 9Id @1 § 3R T
o B39 H Siad g2 399 g8t uar Tem & fffer & die 9gaR yuymraR
UGE 34 €, 98 UGS WAl ¢ U1 dRfecaey o] I8 WUl § | X & gg o
ST T1eT fh 38 &gl &, T9 ®al ¢ 3R g a1 § & I8 Red 974 ¥ ¥
TS SIE ST 3R 3 HH gIdl ST |

arra sy SO TG § 30T HTVOT G o, 9 g |

SHRI PRADYUT BORDOLOI (NAGAON): Thank you, Madam, for giving me this

opportunity.

Exactly about a fortnight before the hon. Finance Minister presented the
Budget, the C-Voter carried out a survey asking respondents about what would
be the anticipation of the Budget and beyond the Budget. You would be
surprised to know that when the figures were given to the public, about 37 per
cent of the people responded by saying that irrespective of the goodies that
probably would be forthcoming in the Budget, the life of common people would
only be getting harder for another one year and after that.

Madam, you would be surprised to know that two-thirds of the respondents
say that the prices have only been skyrocketing since 2014. About 50 per cent
of the respondents have said that inflation has directly hit their lives and it is
becoming worse. This is the highest level of pessimism probably registered
over a decade. These are not the cold statistics. These are the real fears.
These are the real apprehensions, real struggles and real agonies. So, | hope
that the Finance Minister and the Government would try to understand the fear
of common people.

Madam, in 1991, when the former Finance Minister, Late Prime Minister Dr.
Manmohan Singh, presented his Budget, he quoted Victor Hugo. He said:

?No force on Earth can stop a good idea whose time has come.?

Indeed, he presented an epoch-making Budget which really did a course
correction and set a new paradigm of development for the country. And today,
after more than two decades, we are still basking on the path that was set out
by Dr. Manmohan Singh in 1991. But for more than two decades, our Finance



Minister has been presenting the Budget. Frankly speaking, | do not see any
new idea that has been translated or which has added a new dimension to the
people of India for enhancing their quality of lives.

Madam, yes, there is much hullabaloo of this income tax rebate up to
Rs.12 lakh. | would like to point out that by raising the bar of relaxation of the
income tax up to Rs.12 lakh, you are going to benefit only two per cent of the
total population. But what about the rest 98 per cent of our population who have
been left in the lurch?

Today, | would like to cite examples of four persons, the common people,
whom | met recently, and | hope that the hon. Finance Minister would take note
of the aspirations of these people, whose cases | am going to cite.

When our leader, Rahul Gandhiji spoke during the Motion of Thanks on
the President?s Address, he did stand up here and instead of criticising the
Government, he gave a new narrative. He set a new narrative before the people
of India through this Parliament. Similarly, we are not here just to criticise the
Budget. | would like to give a new alternative, a new paradigm and, if
necessary, the hon. Finance Minister can take note of this. | would like to
provide alternative proposals against these four examples that | want to give.

Just a fortnight before this Budget was placed in the House, | met Saponti
Hazarika, a daily wage earner in my constituency. He told me that despite
getting five-kilogram rice under the Garib Kalyan Yojana, his family is going
through a dire state in spite of cutting all the expenses. In Assamese he said: ?
sokolu faltu khoros bondho kori disu?. It means that he cut all the frills of his
life.

On the one hand, the monthly expenses of his family have doubled, but
on the other hand, the wages that he earns are remaining stagnant. That is why
he asked me, how much longer we can survive like this. This is an area where |
would say that the Government has failed. The prices of all commodities are
rising and there is no meaningful relief from your side. There is no major
intervention by the Government to curb inflation beyond some vague fiscal
targets. The income disparity is widening due to corporate tax breaks, but there
is no direct support for the struggling families.

Madam, here is the alternative proposal from us ? a) expand and
strengthen food security, increase allocation of PDS, and universalise free
ration distribution for next two years; b) increase MGNREGA wages and expand



minimum work days, raise daily wages to match inflation and ensure 150
guaranteed work days instead of 100 days; c) provide direct income support,
expand cash transfers for low income families, model the global best practices
in terms of inflation relief, and reduce GST on essentials like food, medicines,
medical insurance and household staples.

Then, | would like to give another example. About a month ago, in a
railway compartment, | met one young graduate, Dipankar Mahapatra from
Odisha. He is just 25 years old. During conversation he told me that he has
been applying for jobs for the last three years. He told me that a degree means
nothing because there are no jobs. Talking to him, | was wondering, how |
would instil hope in his mind because he is in a hopeless situation.

Madam, where did the Government fail? The hon. Finance Minister has

been presenting the annual Budget. This is the 8! time. But where has this
Government failed? Unemployment is at a decade high level despite of a
perceptibly high GDP growth. Skilling programmes, with changing times, have
failed to translate into job placements. Both the MSME and the unorganized
sector, India?s largest job creators, are struggling due to poor credit access and
centralising of economic activities.

Madam, here is the prescription from our side. There should be expansion
of economic activities. Put more money in the pockets of the lowest income
groups so that demand for consumption increases. One does not have to be an
economist to know this. It is common sense that if you put more money in the
pockets of the common people, who live in the lower strata of economic
pyramid, actually our economy expands and the canvas of economic activities
also proliferates. That is how demand for consumption and demand for jobs are
created. But this Government is doing nothing. For public sector hiring, push
should be given. Fill up two million plus existing Government jobs, vacancies
within the next year. Demand-driven skilling programmes and MSME revival
fund are utmost necessary. At the same time, like MGNREGS, Urban
Employment Guarantee Scheme should be initiated. The National Employment
Guarantee Programme for cities, modelled on MGNREGS, should also be
initiated in this country.

Madam, | want to give a third example. This is regarding Nidhiram
Bordoloi, another farmer from my constituency. He has been a farmer, but due
to vagaries of nature and untimely floods, all his crops are destroyed. He does



not have a future. What he told me is: ?0Our land and waters have become
unreliable. Yet this Budget does nothing to protect us.? Your failure is that there
is no dedicated climate resilience fund, despite extreme weather losses; lack of
disaster insurance for small farmers and unorganized workers; and weak urban
climate planning leading to flooding and heat waves.

Madam, these are the few examples that | wanted to give, and these
actually reflect the aspirations of the people. | want to say just a few words
before | conclude. It is not a stupid idea that an elected representative like me
stand up and say something. What | would like to say is that life continues, but
we have to try to make life more meaningful. That is why | am saying that in
your Budget, you may have tried to solve a popularity problem of your
Government, but it has not solved the problems of our people. It has not given
new ideas, new dimensions, or it has not addressed the feeling of hopelessness
that is all-pervading in our country.

Thank you.

S1. 3TAIP FHAR AT (NUTeRiS) : THTT Helear, § 3MUHT 3MHR ad HRdl
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SHHNTS U1 B U Ig1a1 ¢ | fUSA ITel aoic U HRd U AT fad H3t Sft A
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MBI U 8 | S99 ANl & 1Y H T B e U1 9¢71 3R [ud | ot doit
3T | 9 YT HHATRAT B $THH ¢ Tae, 87T & dgd 75000 IUY Bl WSS
f&eaRm &1 wraar i e | 98 aoic a¥ 2025-26 H HolgRl, TRIEl, Algarat,
fopat, garsfl, saraial SR Sy wegarffa ulkari &1 sfdfe Aotee wHd It &=
&1 foRIY & T 1 § | I8 Soic AR URA & "a-a10r & o fG=m ge=
DT |

T ORI R AR YA of TR AIGT S, A gt of i $ER
St 3R AT foa w3t iwedt fefer daryun St &1 SR saad &A1 9redT § b




§olc 2025- 26 H fagR &1 311ffe Ao UaH - & o fo=iy & fear man g |
fIgR o TEMT I8 P! R ¥ TG B Wl Bl deral [HerT | [9gR J9H &
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T g | IURH Add R THAETY & Iie off 9318 718 § SR MM # 6,500
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TURT TSI Ufdggl <% 1311 5 Ufa=id &t fde ar ¥ gfa #R @1 8, dal oS 34
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I SRR A RId HRA BT bed S 3(TH 3MTGHT AT §, I8 Bl b Jui g &l
HH BN | Sdar] URdadd, aragul fay oikfufods, Terg, sH® Udpfas
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SHRI GOPAL JEE THAKUR (DARBHANGA): The budget 2025-26 presented by Shrimati
Nirmala Sitharamanji under the leadership of the Vishwakarma of new India,
and most popularly applauded Prime Minister Shri Narendra Modiji is dedicated
to aspersion and welfare of the common-man in the country. This budget is
likely to be proved a new chapter, if progress and growth is taken into account.

The have-nots, peasants, women-folk, youth, middle-class, old-aged-people,
almost all the category of citizen have been kept in mind while preparing this
budget. Road-connectivity, healthcare, education, the Railways, defence-sector,
games and sports, rural development along with employment-generation have
also been given prominence in this budget.

Hon. Chairperson, all the inhabitations of Mithila region are glad and proud
that hon. Finance Minister Shrimati Nirmala Sitharaman put on the Saari
embroidered with Mithila Painting drawn by Padmashree Dulaaree Devi while
presenting the budget. Madam, | belong to Mithila region of the State named
Bihar; and special attention has been paid to Mithila and this budget, and for
this | again express my gratitude to the Hon?ble PM Shri Narendra Bhai Modiji
and the Finance Minister.

Madam, budgetary provision to set- up a Makhana (lotus-seeds) Board and
economic package for revival of Koshi Canal Project would certainly be a boon
for Mithila region. Ninety percent of the total production of Makhana in India
takes place in Mithila region. Late Hon?ble Atalji had established a national
Makhana Research Centre in Darbhanga. During the tenure of Congress
Government in 2005 its status of national institute was withdrawn. After a lapse



of 18 years, Shri Narendra Bhai Modi accredited Makhana to be a cultural
identification of Mithila region and accorded nationalistic status to the institution
for promoting the cult. The district-magistrate of Darbhanga has also been
awarded by Hon7?7ble Prime Minister under with ?ONE DISTRICT, ONE
PRODUCT.? And the Iotus-seeds produced in Mithila was categorically
honoured with Gl-tag in 2022. The only research centre for taking up research
work on Makhana and other agri-products cultivated in water-bodies has also
been established in Darbhanga. EMFME Scheme launched under ?
Atamanirbhar Bharat? campaign, the entrepreneurs engaged in processing of
Makhana and other food products are provided 35% of subsidy if a loan up to
Rupees 10 lacs is sanctioned to them. Simultaneously pisciculture is also being
promoted under PM Matsya Sampada scheme. The cultivation of lotus-seeds
has been expanded from 15 thousand hectares to 40 thousand hectares on
account of the positive decisions taken by the Government of India in last five
years. Lacs of farmers and entrepreneurs are engaged in cultivation of
Makhana and it?s processing. To this effect | wish to demand from the
Government of India that headquarter of the proposed Makhana Board be
established in Darbhanga and a training centre of international accreditation
and a Farmers Hostel be constructed within national Makhana Research
Centre, Darbhanga and financial aid be provided to both with according it the
status of an autonomous body. The sanctioned post of research-fellows be
increased and separate post of a director be created for the institution and be
posted there. We are sure that the promises made by Modiji has always been
fulfilled and the vogue will continue in the future.

Madam, the Members from the opposition benches were meandering on
different point of views with regard to this budget. In 1951, the first president of
the country had sanctioned setting of a Mithila Sanskrit Post-graduation
Research Centre in the Mithila region | belong to, and the foundation-stone was
also laid there. And the same plan and project is being executed by the Hon?ble
Prime Minister and Hon?ble CM Shri Nitish Kumar and the state government of
Bihar has sanctioned 48 crore Rupees for this project. The Mithila which was
divided into 2 parts has been unified by our applauded Prime Minister Shri
Narendra Modiji with sanction of Rs. 516 crore and construction of a great
railway bridge on Koshi river. | congratulate the Finance Minister that decisions
made with consecutive budget allocation and has resulted into construction of



the biggest bridge on Koshi river after 88 years. Even the long pending issue of
Sankree-Hasanpur railway line has been resorted after 46 years. Hon. Prime
Minister has accorded construction of 88 airports in the country under UDAN
Scheme and a few of them are located also in Bihar. Constructed with a cost of
Rs. 1300 crore, the international airport Darbhanga is likely to be completed
and now-a-days the facility is availed by 25 thousand crore passengers across
the country.

Madam Chairperson, a planetarium has been constructed in Darbhanga
Bihar, super specialty hospital has been inaugurated by Hon?ble Health
Minister Shri J.P Nadda in Darbhanga, Bhagalpur, Gaya and Muzafarpur.
Almost in all the big cities of the state survey for metro rail is being carried out.
On 13 of November widely applauded Prime Minister visited the state for
inauguration of laying of underground gas pipeline amounting to Rs. 3600 crore
in Darbhanga, Supaul, Madhubani, Sitamarhi, Sheohar and the people in all this
area are full of zeal. Broadcasting from many FM radio stations. Has also been
taken up in the state. The construction- work for AIIMS Darbhanga is being
expedited with cost of Rs. 1200 crore under leadership of hon. Prime Minister
and the Health Minister Shri Gadkariji. Shrimati Nirmala Sitharamanji has
presented the eighth consecutive budget and the budgetary allocations are
being widely praised.

Dozens of bridges have been constructed on the river Ganges. Six- lane
railway bridge on Rajendra-setu, six-lane bridge on Gandhi-setu, six-lane bridge
in Deegha-ghat is a fruition of such budgetary allocations. The fertilizer in
Barauni has also been revitalized by Hon?ble Prime Minister. He has also
sanctioned in amount of Rs. 11,000 crore for solving the perennial problem of
devastating flood in the state. All of us belong to Mithila region and Hon?ble
Prime Minister has released of the Constitution of India in the language spoken
by Mother Janki 7000 years ego in the Treta era. He has also honoured late
Jananayak Karpoori Thakurji with Bharat Ratna. Whether it be expansion of
Patna airport or construction of green field airport or renovation of IIT Patna or
promoting tourism sector with development of the historical sites deleted to Lord
Buddha all these items has been included in budget this year. Providing
reservation to the EBC category and declaring it constitutionally valid has also
fructified during the tenure of this government. Providing honour to the
physically-handicapped, passage of Naari Sakti Vandan act has been another



feather of governance. Now India is advancing to become the third largest
economy of world and the government is working on that line. PM Vishwkarma
scheme, PM Suryaghar Yojna, providing LPG connection, PM Swasthya Yojna,
Jan-dhan Yojna, distributing free ration to 80 crore people, crop insurance
scheme, has been implemented. Thank you.

SHRI BALWANT BASWANT WANKHEDE (AMRAVATI): Hon. Chairperson, thank you. | am too
surprised like my other colleagues here that the budget presented by Finance
Minister is a Union budget or a particular state?s budget. It is necessary to talk
on the future of the nation on the backdrop of 2025-26 budget. Government has
announced a lot of schemes but it differs from the reality. The budget should
consist of the issues related to Social justice, Education, Unemployment,
Health, Agriculture, industrial growth etc. but it lacks everything. Hence, |

oppose the bill. Hon?ble Chairperson, we are dreaming of becoming 3rd largest
economy in the world, but we will not fulfill this dream. Indian economy belongs
to the rural India. Farmers, Workers, and Youth are important stakeholders in
this system. In this budget, this main component has been ignored. Our Prime
Minister had said in 2014 that, we would double the income of farmers, but
never told us how he would double the income. | am presenting the real picture
here. In 2014, | had an yield of 18 quintal cotton in 1 acre, but this year only 8
quintal cotton | could yield.

Our budget talks about 5 years program of cotton development, but fails to
explain how it is going to increase. There is no announcement for KG to PG
education. There are many issues pending like Anganwadi Sevika?s salary
hike, teacher recruitment, lack of classrooms for education, absence of basic
facilities in the schools. We are dreaming of tomorrow?s developed nation. On
backdrop of this, how we can think of tomorrow?s developed nation? As of
today, we are providing free food grains to 80 crore Indians. We should not take
pride in it. How we are going to make tomorrow a developed nation? Prime
Minister said in his speech that he uplifted 25 crore people above the poverty
line but didn?t provide any logic or concrete analysis. He talked about uplifting
of 25 crore people above the poverty line, but still providing free food grains to
80 cores people. If you calculate this, it is around 105 crore people. What about
the actual condition of the rest of 35 crore Indians? Prime Minister didn?t tell the
exact situation of these 35 crore people. Hon. Chairperson, in my constituency
at Melghat, one youth committed suicide for not getting wage payment under



the MGNREGA scheme. We can imagine the economic picture of the nation
through this incident. The numbers given by Prime Minister in President?s
Address were hard to believe, | don?t know which agency provided this data.

Prime Minister said 4 core people got their houses. Earlier, he had said
he?ll give houses to all Indians, but in last 11 years, only manages to provide
only 4 crore houses. At the same time, did not provide information about how
many houses left for construction. Later, he said 12 crores toilets have been
constructed in our county, but no data provided. In her speech, the government
said that it has provided water through taps to 12 crore people without data.
Later he claimed that the government identified more than 10 lakh people who
are false beneficiaries of various schemes which may cost 3 lakh crore rupees.
I”’m going to seek all this information through RTI. Adding to this, he said under
Swachh Bharat Mission, 2 lakh 300 crore got to treasury without any analysis.
Under the Aayushman Bharat Scheme, 1 lakh 20 crore have been saved which
is money of the citizens of this country. He claimed it, but how? Around Rs. 30
crore have been saved due to Jan Aushadhi centers. But, how? Don?t know. By
cleaning their own houses, 70 crore people saved money. But, how? Nobody
knows. What is this calculation? Adding to this, by doing soil testing, Rs. 30000
saved every acre, and it is claimed by the government.

Maharashtra government started Ulhas scheme. We don?t know, who?s
brain working behind this scheme, but Maharashtra government doing pathetic
work through this scheme. Under this scheme, government searching for
people aged 35 to 70 who are illiterate and working for gaining literacy. But on
the contrary, the children and all the younger students, are having less number
of teachers in the school. But the government is trying to literate people who are
aged and between 35 to 70. They say our Prime Minister is about to become
Vishwa Guru but looking at the pathetic condition of this scheme, our PM
cannot be Vishwa Guru.

| want to speak on distribution of social welfare fund under Union budget
2025-26. This budget deprives of funds for SC and ST community. Dr. B. R.
Ambedkar said, ?Democracy is a medium to bring the social and economic
change in individual life. Political democracy should convert into social
democracy. Otherwise, there would be a threat to democracy.? As a part of
constitutional duty, Part 4, article 36 to 51 in the Constitution of India, state
should follow policy directives. Article 46 underlines educational, social and



economic justice. In this budget, there is nothing for the deprived class,
minorities, bahujans etc. If we have the agenda i.e. Samvidhan Pe Baat, Vikas
Ke Saath, then we must stick to the Constitutional values. There should be
honest efforts for it. If the efforts are honest, we will give justice to deprived
classes, minorities, bahujans etc.

We are unable to see our share of education, health, livelihood,
employment and dignified life in this budget. | want to highlight the issues
related to my constituency through this budget speech. There is a narrow-
gauge train runs between Murtijapur to Achalpur, needs to be converted into
broad-gauge. For this project, Maharashtra Government made some provision.
Kindly approve this project and start it immediately. Nalganga Vainganga river
linking project should also start as early as possible. | would request Civil
Aviation minister, to look into Amravati Airport project issue and start the
functioning of the airport as early as possible. The region has good cotton and
oranges production, so kindly start a processing industry for it. There is cotton
mill issue, which is pending. Many youth have committed suicide due to this
pending issue. Salaries are not getting on time, growing unemployment is also
an important issue. Due to the oppressive conditions of forest department, in
the region of Melghat, many projects related to drinking water, electricity and
other services have been cancelled. Marathi language has been accorded the
classical language status by the government. This year, Marathi Bhasha
Sahitya Sammelan is being organised here at Delhi. When this sammelan was
organised at Ghuman, Punjab, the then railway minister arranged two trains
free of cost to reach the venue. This government has given classical language
status to Marathi, but charged triple fare for the Delhi journey with applicable
waiting charges. Mahatma Jyotiba Phule once said, ?society is like a plant and
we are fruits of this plant?. We should work to uplift society. The budget should
be based on these values. In this budget, allocation for social welfare fund is
not up to the mark. NDA is completing 11 years now, but still keep on asking
what Congress has done during last 70 years. This Government is not going
beyond, ?Hindu Khatre main Hai,? Emergency, Batenge Katenge, Ek hai toh
safe hai etc. They always debate on emergency but. | am mentioning here with
full confidence that, emergency was supported by RSS.

Lastly, | oppose this bill and conclude.
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