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UNSTARRED QUESTION NO:1682
ANSWERED ON:23.08.2007
REVIVAL OF SICK/CLOSED PSUs
Sidhu Shri Navjot Singh

Will the Minister of HEAVY INDUSTRIES AND PUBLIC ENTERPRISES be pleased to state:

(a) whether the Government proposes to revive all the sick/closed units soon; and 

(b) if so, the names of public enterprises and other details thereof?

Answer

THE MINISTER OF THE STATE IN THE MINISTRY OF HEAVY INDUSTRIES & PUBLIC ENTERPRISES (SHRI SONTOSH MOHAN
DEV) 

(a): As per policy contained in National Common Minimum Programme (NCMP). "While every effort will be made to modernize and
restructure sick public sector companies and revive sick industry, chronically loss-making companies will either be sold-off, or closed,
after all workers have got their legitimate dues and compensation." A Board for Reconstruction of Public Sector Enterprises (BRPSE)
has been constituted to make recommendations inter-alia, on the revivability and future of the sick/loss making CPSEs. 

(b): Based on the recommendation of the BRPSE, Government have approved revival plan for 26 CPSEs and closure of one CPSE,
namely, Bharat Ophthalmic Glass Ltd. till date. Amount of Cash and Non-cash assistance approved in revival plan for these 26
CPSEs is annexed. 
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