Title:Requested the Government to respond regarding deteriorating condition of Indian economy.
DR. NITISH SENGUPTA (CONTAI): Mr. Chairman, Sir, | would like to draw

the attention of the House to the very serious economic situation prevailing in the country. There was a report a few
days ago saying that industrial production during the current quarter has dropped down to about 2.1 per cent from 6
per cent. ...(Interruptions) This is a very serious situation. | am afraid, the Government is not showing the kind of
response which it should be showing to this deterioration.&€} (Interruptions)

In February this year, the dream Budget has been presented. But | am afraid that many of the assumptions
contained in that dream Budget have not been realised. There is a total fall in demand. No attention is being paid to
demand generation. How will the major industries survive if goods are not being produced and sold at all? Then,
except for the foreign currency reserves, nearly in respect of every item, the situation is very serious. Exports are
falling. There is a total degeneration of demand in respect of both the new industry and the old industry. Now, on
top of this, the IMF has given us a stinking kind of a report. | do not know what business the IMF has to give us that
kind of a report when we do not owe anything to the IMF just now. So, we expect from the Government a serious
response to this situation. Thank you.
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