[ was thinking of reverting back to the Calling Attention.

12.14 hrs.
CALLING ATTENTION TO MATTERS OF URGENT PUBLIC
IMPORTANCE

(1) Need to formulate a Master Plan for development of backward areas of the
country, particularly thirty-six backward districts of Bihar as announced by
Minister of Finance during Budget 2005-06.

MR. SPEAKER: Mr. Ram Kripal Yadav, please call the attention of the hon.
Minister.
A little more alertness should be there. It is not that only the Speaker has to

remain alert.

st [T FUWE FEF (TeAN) : eI Helgw, H @ea AN w1 oA
e dieh Hged & foeet vy &1 3R Rorar § 3k e aear

éﬁ:agsﬂﬁaﬁﬁaaacaé:
" FSIC 2005-2006 & AR f&ed HI q@RT Hr A AYOT F

IR, ¢ & [Uog &l fadwst fogr & 36 TUos el &
AT & oIt AR Tl AR fhT Srer &1 raederdr| "

* THE MINISTER OF FINANCE (SHRI P. CHIDAMBARAM) : Sir, while
presenting the Budget for 2005-06, I had announced the establishment of a
Backward Region Grant Fund. I had made an allocation of Rs. 5000 crore in the
Budget for 2005-06. I had also announced that consequent upon the establishment
of the Fund, the existing Rashtriya Sam Vikas Yojana (RSVY) would be wound
up with suitable transitional arrangements that will protect every district now
covered under the RSVY. Under the transition arrangements, Bihar will continue
to receive assistance under RSVY.

[ had also referred to the NCMP which lays emphasis on special economic

packages for States including Bihar.. (Interruptions)



MR. SPEAKER: Silence please.

* Placed in Library. See No. LT 3511/05

SHRI P. CHIDAMBARAM: The Planning Commission is the nodal agency for

designing and implementing the Backward Region Grant Fund. The Planning

Commission has informed that the scheme is under finalization and has been

circulated to the Ministries concerned. The draft proposal is like to be submitted to

CCEA for approval shortly.. (Interruptions)

MR. SPEAKER: What is happening here? I cannot even listen to the Minister.

SHRI P. CHIDAMBARAM: At present 21 districts of Bihar are covered under the

backward districts initiative of the RSVY. Districts plans have been approved for

Rs. 45 crore per district over a three year period starting from 2003-04. An amount

of Rs. 165 crore has already been released. However, the Government of Bihar has

given utilization certificate for only part of the amount. It is expected that

utilization certificates for the remaining amounts will be submitted in due course.

In addition, under the Special Plan for Bihar, as part of RSVY, an amount

of Rs 270 crore has been already released in 2005-06. . (Interruptions)

MR. SPEAKER: Please maintain silence. It is very unfortunate.

M I FUS AGT W, AGAT FA ST A I ITRYUT & SiaTe H
YAl a1 W@ g1 H H9S AIA 8 AANT HAT ST H AT 3Ah
SSIC HIYUT I 3R IHSC HEAT TN 3R 37 Joic HYT § FS &l
3gd AT G| IHA 3eglel wgl A & o s A os Fer
& TOU U 3rqere AT i @lvoT gl & §g 3§ YEdd W Hhr fauR-
Y g3 Tl TF ATHAFRT A (MS.0ASN) F Afas-3niis & &
TATIAd &Ll dlel AIGsl & YR W 170 TWos fSiet &I ggae #1 g
IE.UASH. o Jg off gEag Thar § o &g giaem & Icdd qae,



TaEdl TS @EABT A ARG HOSR Yoo fer S, oes
gerfteial AR At & FRer arfdAe & f oad 9w oghn A
IS TA.ST. 1 AERAT I TR s F1 9Edid AT § I AR T
fos & e fAfr & e & 9Wom FXT §U THewrdr gl ay
2005-2006 & forT IMASAT # 5,000 FRS TOA & HTdeed fohdr =T ¢
R 3Tl IR oSt H gfday saelt & U Jmafed $r sneel| @ A
$r TAYAT & gRUTAEETET, a¥ 2006.2007 H THTCT gled aTell TSI TH
e Ao IRTEAAs) # 3ugEd H@HAUT &ul, S 3w
IRTHAINE. & FAd AT T hh S 7 WiEd HEr, & a9y
aR@@ATgsT foRar Soem|

GERT Sofc VT S fagR & aR & o1, 38 R o # Ay &4
S T AT IS FIAT AN | 3HA 3eglel gl a7 6 " IsGy Frsh
TAdH FAHA H 9gR, S g AR TUT e’ &7 & fov gy
3T JFhail T 3oal@ gl 3T db WeR o IR.TE.ATS. & AeIH F

Y ggrrar greg v &1 IR TE.aES. & 3T IHAT g§H a¥ 2006-
2007 T ST @I 39 A9 f9eR & oS 5o U3 & e A

¥ HEIAT Ut el 3IRFEH FaT| H Ig o 3oo@ el ulq.'\dnﬁ-?
W@rm&wﬁaﬁwmmgaﬁﬁﬁmmﬁa&
2005-2010 T 3afr & fAT 7,975 FAS TIF Fr TR & =R 3Hefer= QT
g



Tareeg R Rem & e 7 faew & for @9y 3njee @r
IARIRAT T TS T A Q TF A6T & T A R A gga &r
TR A F NG F Ae WEVYH TYH Sy AT TT F e g,
f9gR &I IR & AT AN Jmafed Acr Hr 7=, Fwhr a6 &
fogR 3o o gy Rufa & g1 SgR & 3mare gaer 3§ as & WY
fF Fg T WHFR g A I H 1 FEN 3R gaART g 3R ear
gH [Aeem sIR@s & dear & a1 fogr &1 Tufa 3k s @ue g =
gl ST 3T YSr Fr AT oY, 3§hr 70 giaerd wef, St R 7 sIR@s
T oY, 9gl =ell IR § 3R AT 100 # 30 §UC & A9 f9gR & fav §,
STeT 8 s H HEEr g, el Us Hr Bufd @y« g, @r foster &
feufd e 8, S8 o 3R Rem & fufa wue 8, s@r a6l $r
SGEYT TS g, hgl 3CII-UUT FAG o7 Al g, S Y Sase 3T
f9gR & U7 9 §¢ar & 9 TS SIRWS & Sollch H oIl AT Tk AT
§ST 3TN St hg & ACTHA & o AT, 98l e &l TGN oAer St AW
f9eR &1 -9 51 B, 9% W dR W Wd W A &r g, Wl W
A9 atar g1 @8l 3ugsd FE giar fob dg Aol fAe wF B & =i
FIeT T A HAT AT 8IdT, FIR §HAT WER I 39&T giar @l gl
AR W gaddl TWHR o HMAR 6 a9 dh WER & Y geddaer
fFar g, dlaoded T STdeR il &1 H1H AT § JdT 39« 39 H
sfagrd SIA @1 g1 Ydadi SR o AHT [FeFd JFeT & 3Hded,




#H Tk fauET i a9 garar g, , fRE at @ fWER Y 398 TASIC Y
WA o AT &, A 3TH 3gd R T § o 9fqay 300 FIs f 3 & o
TS &1 GEAT o1, SA9TeH9T 1800 FRN$ FAT HT Feldl HIl TASIT HT
WER o AT Fehrd FIET & Had AR Affes [amm & foe
Ufr 3wl =few oY, ag 6l &of 1 A fRArl gdAT JRHT d WER
St Res AR e geel & 9fd #fAcs §, 38% 3 & fav &fAes §,
S 3TER AT faed AN S & wedra @ & g & 170 W& 5o
g, B faem & T, [Sed 3 & g4 5000 #Is YU JEfed
I HT FHIH FHLIT|

MR. SPEAKER: What is your question?
At TH FUTT Agd : 93 gHITT & TY FgoAl I35 @M & foh AT faed

7 St & o Sare T &, S arer fhar ur, goie $vor # Y fReAT

ar f6 S 36 el fogR & oS g &, v foer Jar & @ gew &

faw st &l WG A FASFA § S 3oglel MeTAST AT el T H1aA

forar &1 # FAgIr § & 389 f9gR &1 Sedmor gl areln el &1 foER
ﬁé&rwmﬁwgmmr&m@qsiaﬁrsmd g gl H

ISl wsdué%ma?ﬁ‘qzﬁrsﬁaﬁra#mﬁnoﬁa?ﬁa‘réaﬁm
YO &1 AT f&h 5000 s FAC &91, o a@d fagR & 36 ool enfAe 9,
3 WA & IR A FT AN 8 AR g AT, FIR 31T o Th Fqar
f9erR & Nos S # & &1 &7 Jar fHar g



MR. SPEAKER: There is a limit to everything. You are violating the rule every

second.

A TH FUT Fgd : A AT 9T GOHT IHTeAT ST Pl FHTCT HEI|
el AEIGT : 5 &, IfoU

St TH U Aed : A AT 7o S & A g & 30T FHd dH
IE UG T A S @ B AR WER & @ dk W 3cue & v &
9 HIS ARCI Tolled dATAT 87 FIT AT d8d ¢ 19 T§eR i Ossr
YeRT &, I 9 &, TR gred Sgd & W

HEYET AQIGT : SHH 3o} Sedidl ¢ 14T gl

A I FAG AeG@  : 3WF 3UE & AT 39 HfasT A FlT @ wew

o | ﬂmmm#mmﬁsﬁ#ﬂ@n%ﬁma:
3T & T FIT Y @ o7

HETET AQIGT : AT S SO hd ¢ S AT S I ar Srare &avl

May I remind hon. Members - because it bas become necessary - that they have
been misusing the facility which is given to them?
[ have been too liberal in allowing Caling Attention. The rule is:

"The shall be no debate on such statement at the time it 1s made but
each member in whose name the item stands in the list of business
may, with the permission of the Speaker, ask a clarificatory question
and the Minister shall reply at the end to all such questions."

Because the Chair has been allowing, you are asking. Of course, there is no
question of allowing now. You are insisting forcibly that you must be given time
for as long as you want. The whole purpose of Calling Attention 1s coming to an

end. Therefore, I shall consider in future whether to allow or not.



Shri Sita Ram Yadav - not present.

. (Interruptions)

IEYET ARIGT : AU ¢W W o Jgl U oilsy gl 39 ad¥g U SHifeldr
A T AT G

A weary e (FeRwrTe, RER) @ HEAET Aled, I§ AR SERAT A
S B

N GAeg TG Aed FHRY) : IJTTLT ARG, T ITATS

£.(SFaUT)
HETET AQIGT : 39 Tohdlg &I $ep GITaT, T 3eRAT W

...(CTaYTeT)
el ARG : AN ddew YEIG Algd, T Sifdw| FaEd v 3K
ST o FITT YT
At Aex WWIE AT : TR FEICH, UF AGAT WG U o,
3T 31 et o BT HY Folleld & S| HAURTd Herd A gl
& HeT §

MR. SPEAKER: you have already lost 20 seconds.

st TAvg YHIE TG : AT HEIET HBlcH, TS HFr a3 & R
HEE AP AT Afdhed IS doh f9gR A Uosus @ erd =@ fAel g

SHPT HRUT 3H odld H g oIl SRg dof 3T gl I8 Sad [doe & 3mr
&1 FITAIT 3HCo2AT FT SO H T AT AT AT FAifh ATTAT e &T
3 WA T IBd g1 AT A S o 38 s fRw €



MR. SPEAKER: You are such an astute Member. It is only a one-page statement.

sft qaeg WHIG Iga : 3THsT H f6ar AT § & USerw @A Fehra aistar
& d8d WER & 21 Wos S &1 Sfh 31 21 el & IR & Y& 7 Fgl
= oAt R 39 A 9% et Uos e @ 40 T v smefed
fpT I § 3R 165 &5 AT Rear fovar @ar g1 I8 @7 [T
ST, TIAS Teld & dgd 270 T8 T9AT Relor fRar ar=m 3R 21
el @ 45 a8 FUT QU a0, 39 dWE ¥ 945 g FTUC g AT gl
39 H g arel WS & aR A A §, FHA forwr 3 & -

"The Planning Commission is the nodal agency for designing and
implementing the Backward Region Grant Fund. Planning
Commission has informed that the scheme is under finalisation and
has been circulated to the Ministries concerned. The draft proposal
is likely to be sent to CCEA for approval shortly. "

HEYeT Aled, g SIaS Sgd It ¥ A 99 g@ & TN Fgal I3
@ ¢ & 9eR & @y gg asardr gl da 3maw sdfavr Faee fear ar
fF I8 &a do STdT W@IM? a¥ 2002 H SH Tdfed Hed H dodblalld [ded

AR A Fgr OT & ST MANT & IUTeEeT N FEIRTAT H TH Bl
¥ R & Nosud & @ N & fAu gaam, Fwier d« afsa gem
fthel 38 Hel T &4 FAT G TSl Hegl S T & foh CTolfeiar warersT
W R & W & AR IE wsaasara Rufd & g1 396 9
WA ST d Fwam, R Ffese FAE HTF SHaas AhIT H ST0m
3R 38 a1e Uyde Iwen| g4 o AT w® §




MR. SPEAKER: Shri Devendra Prasad Yadav, you know how to delay matters!
ot ddvg YA Fgd : Ig ol IHAd HIol deh gEM| I T9ER & _IYU

ABETE §l HIAT HERT A R ST F 170 o3 ey & o
SeX AR 9 & fhar a1 dfeed gAR 5T &1 g% oar g2 &
STeteT argetl € o [9ER & 3eetdel & v, [WeR & oSy I g7
& foU Froeg AT & Heddld T doh TIAST Jahol &3

feR & ol & fav, Ig 3me o, 3 & 9w e s
BrHeT, Ao & affw 3o arqees A€ o, A & afdw e et
RETT 3% & Feafaer T a1 3R 38 RE & oo R & &erar
W@ ¢l Al TR &1 Tgr AfT @, O [9gR 1 Reg™ a9 s=a7 a®
g gl gRM 3R IET s g7 o f9gR &1 foger gy =/l g7 dehar
¢l sAfaT e f& afdw 3w uradt, 3ffa f& Iffw it arqere, 3ife
f& 9w 3% =Nz 3P T g afev o & 3 & 9T 3 geoter
R&Ef&a g =mgul

FIRTS FoAel & dIG AT AGT Al @ I §, @lolel Il I ¢ 3R R
S ST §3ﬂ%,3ﬂ$rﬁuﬁrmaﬁé~bc TeTH &I e gl JeTeT
Heled, 39 Sl U 3w @1 o 7fr Rufa §.(caaume)

et ARRT : A dl Ao MUl e fhaT B




At dd=g gHIE Ared : ST f9ER 3T Segrell & IR T &1 oy #
# N & T aed € 5 RER A& T wW R Ao &
A 3 A 1 AP F Aife R Teg 1 AEIURT § S5 S
ST FAT TATIAIT hHIRNT of S Hel IS Pld hT a0 der A, 3TH
fIeR & oI ool UMY faogera e S W@ &1 ST o I8 Brselel g,
g ATl FAR H T@Im, WEST H Aar WMl 388 R Adolee
gIar WM IR 39 vemEnd # fegR # fOese geml # WMeR ¥
STl ulsdlé%sﬁwaﬁwmm

oft roter ywTE AT (SEEE) : 3ETeT FHQICH, AT FHA of ¥ 39a)
3cal H 9ar g & 3ol UseT @F [eeg Aieer & o 165 :0s
9T faeerd R §1 |y & I8 o wer § T &Y Aisensit & dgd
270 3 T9AT AAFT ham &1 AT #7A S Hor uve @ fafad ger
e g o SRSl H J&g uee Ig u7 & 51 Uos foret &
ggdlel @ A5 §, d Q& & 170 o § Afeher Togr & 38 ol &
frasr et & 813 &ar = §, frdar et & form arar § 3R g
$TH Hiare fSier 31 oI5 G = &1 & 3m9s AeH7 § FeA gedm §
foh AT fded #AY S o 28 BEdl, 2005 HT 39 S HYOT H gl
UT. (S GHTeT)

LT ARGT : Y 3 9 T 919 YD @ ¢, Flg A5 a1 Y|



s aoter gae R : 32¥eT SN, 33U goic HIVoT H @cqd & o &
FgT a1 & 3fds 3R gafos &7 O e a9 & oY e [
T T SRET S TR 7 9 £ 3R 3T 9™ g9k IS

U (STYT) Tdh ay FA 3UAeT llel Pl HRATH AT 13T AT |
IELT AR : I a1 UH Ul Ied IS I o

At Irorer gwre g A 9@ go W@ g F gE IN 9w Wz Ty A
SRET| AFAT A ST A Sedl A Farar § o CAfAT SR & 9
ATHT offFed & Afched Cellfalsr ol 38 deh $S =l X @M gl o
Wﬁm@@mﬁﬁmﬁﬂmﬁ?d A H ST [deee

grar &, &1 HAr S AT, 2005 & 376X 30 AW ASer & dgd, Aosr
&8 3fefelel ASTell & dgd TIpid el F AR fAFqFd Fiter Hr Far
HIN?

MR. SPEAKER: Hon. Members, I have been humbly seeking your cooperation. |
have already said that I would not allow any other Member who has not given a
notice. As an exception since one Member is not present today, I am allowing
Shri Prabhunath Singh.

. (Interruptions)

st wagemyr g : 37e;ET S, 3T 3EW

MR. SPEAKER: Shri Prabhunath Singh, I have allowed you to put only one
question and beyond one question, it will be deleted.

. (Interruptions)



St wsgemy g : 3reUeT Agley, # 33U HICA H Ulelel H&a IR HIS
STFST FARTT A6l G|

At WX FAR oM (@A) : eger SN, A o s Afew =T ¥
Afehst AT ATH 7T ¢

el AYGT : FIT JUH AGH ¢ foh g &1 & A 317 82

At Weex FAR oM ¢ ewaT SN, A A =T B

IS ARG : T HYA SdT ¥ IS oo |

St gy RAE : 3eFeT Sff, AT FA S b Sk # gl AT g fH

f9eR & s§H 21 e & afAd fRar 13 §.(Taue)

MR. SPEAKER: Shri Prabhunath Singh, you put only one question.
. (Interruptions)

SNt wey R : eI Fglgyw, H ST =B g%aﬁﬁlﬂ’iﬁr
IEYeT ARG : STkl TSTell &1 &1 glem?
A wsrerry g : eTeT SN, AT F7AT S o Fgr ¢ b 98 UsET wH

Apra dIoar FATCT R @ gl 39 ASar # OgR & 21 St & o
ar fear I g1 37 RAW F 45 I3 39T Adfed fHar ar § Al
A SAPRY & HJER TE 45 P TIAT YGHURINAT & I TE Hg HY
W G § % a8 9 9 & *la a1 & gen, fhdar gem, 39 ar



aqer 3R Sfeure gl 38d Seaufafafedt & afAer a6 fhar o= &
& 7 8ff 39er gema ¢ 3R 39 W AR fRar s

e ALIGT, H IS ATIA § FFA1 drear § S gea
ST A 9gR @hR & 6d §, F41 3 geaal wr rafdenar &
SREf a1 FE S ot @ 813 fdar = §, =1 39 et & 21 St
& 3rclrar afAd fFar SRe, I8 §H ST I8 g

MR. SPEAKER: It is a very pertinent question.

. (Interruptions)

At wepemy AT : W, AN UHeH carses FATT IO B
HETET AGIGT : 3UT Jolg ¥ Aol MYl 3713 fRAT B

SHRI P. CHIDAMBARAM : Sir, hon. Members will recall that the Backward
Regions Grant Fund was intended to be an expanded and restructured RSVY. But
[ made it very clear that until the Backward Regions Grant Fund is established, the
RSVY will continue. In fact, the RSVY is continuing since 2003-2004 and while
the Planning Commission is in the final stages of designing and submitting it to
CCEA for approval, it 1s not correct to say that the RSVY stood suspended. The
RSVY is still being implemented and the money earmarked in the Budget is being
spent under RSVY. When the Backward Regions Grant Fund is established it will
be subsumed in the Backward Regions Grant Fund and it will be spent as
Backward Regions Grant Fund.

Therefore, there is no question of money not being released. I have figures
for the whole country up to 22™ of December, 2005. In 2003-2004 a sum of Rs.
1,073.25 crore was released. That was the last year of the NDA Government. In
2004-2005 a sum of Rs. 1,764.09 crore was released. That was the first year of the

UPA Government. In the current year we have, so far, released to the whole



country under RSVY a sum of Rs. 1,014.12 crore. The total release, if you add the
Rs. 200 crore that was given to Orissa under KBK in 2002-2003, 1s Rs. 4,051
crore. But, as of today, the expenditure reported to us is only Rs. 2,256 crore. .

(Interruptions)

sft aroter gurg R : f9gR & v fhaar Reier faear &2

SHRI P. CHIDAMBARAM : I am coming to it. Please wait a minute. I am giving
you the figures.

We have released, including the amount of Rs. 200 crore under KBK, a
sum of Rs. 4,051 crore and the expenditure reported by all the States is Rs. 2,256
crore. Now, let me come to Bihar. In Bihar, for reasons which I do not wish to go
into now, nothing was released to Bihar in 2003-2004 under RSVY. The UPA
Government released Rs. 157.50 crore divided into 21 districts at the rate of Rs.
7.50 crore per district as the first instalment. We have received, so far, and in the
current year, from one district an utilisation certificate. Because we have received
the utilisation certificate we have released another Rs. 7.5 crore. We have received
no utilisation certificate in respect of any other district for any other part of the
money.

The rules are very clear. The rules say that the second instalment will be
released once you give an expenditure statement for 60 per cent of the first
instalment. When that is not given, how does the Government, bending its rule,
release more money? I would respectfully submit that all hon. Members from
Bihar should urge upon the State Government - I am not saying this Party
Government or that Party Government - to please send us the utilisation certificate
so that we can release the further instalments of money.

Sir, apart from this, as all of you know, an amount of Rs. 1,000 crore was
earmarked for Bihar under a special plan and that is what [ have mentioned in the
last paragraph of my statement. Under that special plan, an amount of Rs. 270

crore has been released to Bihar in 2005-2006. I submit with great respect that I



can only provide the money and ask Parliament to vote for it. If Parliament votes
it, as it did, the money is available. The money can only be given according to the
rules. The money has been given to 21 districts of Bihar according to the rules.
The next instalment of money can be given only if the rules are obeyed and the
utilisation certificates are furnished. As and when utilisation certificates are
furnished, money will be released and I am confident that the Planning
Commission will get the approval of the CCEA for the Backward Regions Grant

Fund. . (Interruptions)

St gy AT : §HA S FaTeT YOT AT, 3HHN ca] gl AT

MR. SPEAKER : Will other districts be included in RSVY?

. (Interruptions)
At wepey T EARN AAUfAATAT & G qTelr S FFAT §I
st qdsg yAIE g : [9ER & @ & AU eEd a38 o= &4
Fa1afl?

MR. SPEAKER : On your behalf I have put the question.

. (Interruptions)
MR. SPEAKER: I will ask him not to reply if you do it in this manner.

. (Interruptions)
MR. SPEAKER: Please take your seat. | am coming to your matter.

. (Interruptions)
SHRI P. CHIDAMBARAM: Sir, as far as districts are concerned, until the
Backward Regions Grant Fund is approved by the CCEA, we are bound to
implement the RSVY in the 21 districts already identified. When the Backward
Regions Grant Fund proposal is approved, the districts will be listed there and only
then, I can make the districts public. Before Cabinet approval, how do I say which

are the districts? At the moment, 21 districts are covered. . (/nterruptions)



MR. SPEAKER: No doubt, your matter will be considered.
. (Interruptions)
MR. SPEAKER: Since the hon. Minister is here, we may take next Calling
Attention, item no. 28.
12.41 hrs.
(i) Situation arising out of reduction in the interest rate of Employees'
Provident Fund

SHRI RUPCHAND PAL (HOOGHLY): Sir, I call the attention of the Minister of
Labour and Employment to the following matter of urgent public importance and
request that he may make a statement thereon:

"The situation arising out of reduction in the interest rate of Employees'

Provident Fund. ". (Interruptions)
MR. SPEAKER: Silence Please. Otherwise, I will adjourn the House and go away.
* THE MINISTER OF STATE IN THE MINISTRY OF RURAL
DEVELOPMENT (SHRI A. NARENDRA): Sir, declaration of the rate of interest
is governed by the provisions of the Employees' Provident Fund Scheme, 1952,
according to which the interest is required to be credited on the balance available
in the accounts of the members of the Fund at such rate as may be determined by
the Central Government in consultation with the Central Board of Trustees,
Employees' Provident Fund. In determining the rate of interest, the Central
Government shall satisfy itself that there is no overdrawal on the Interest Suspense
Account.

The Central Board of Trustees (EPF), in its meetings held on 21.11.2005
and 7.12.2005, had deliberated upon the issue of rate of interest for the year 2005-
06. In the meeting held on 07.12.2005, the Board authorised the Chairman, CBT to
take a decision in the matter. The Chairman, CBT, EPF has accordingly declared
the rate of interest for the financial year 2005-06 at the rate of 8.5 per cent.

Thereafter, the central trade unions and others have raised the demand that

the rate of interest should not be reduced from 9.5 per cent to 8.5 per cent. This



