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MADAM SPEAKER: Prof. Saugata Roy.

PROF. SAUGATA ROY (DUM DUM): Madam, I had given a notice for suspension of Question Hour....(Interruptions)
MADAM SPEAKER: Yes. That is why I have asked you to speak.
PROF. SAUGATA ROY: I also gave notice of an Adjournment Motion to discuss the drastic fall in the value of rupee.

MADAM SPEAKER: That has been disallowed. But I am asking you to speak now.



...(Interruptions)

PROF. SAUGATA ROY : Madam, now you have allowed me to speak. That is why I am very much grateful that you have
used your discretionary powers to give me a chance to speak.

The drastic fall in the value of the rupee is causing concern nation-wise and internationally where the rupee fell to a new
low of 68.80 per dollar yesterday. We discussed the whole economic situation in the House day before yesterday. The
Finance Minister listed a series of ten steps that are to be taken to improve the situation but he did not mention one single
step, a drastic step to stop this cascading fall of the rupee which has gone through the roof. Now, the indications are very
bad; the chances of war in Syria will push up oil price. And, on the other hand, some economists are saying that ever since
the Food Security Bill was passed, there is a fear that the fiscal deficit would increase and that is what is pushing the rupee
further down. We, therefore, need a Statement from the Prime Minister about the drastic steps contemplated. What are the
drastic steps contemplated? Some people have suggested that you should bring out the hoarded gold in the country.

Some people have suggested that you issue gold bonds like it was done earlier. Other people have suggested that
some forward steps should be taken. On that day, the Finance Minister just skipped the issue of fall of rupee. The
Government has issued a statement saying that rupee will correct itself. When? By tomorrow or day after tomorrow, it
would breach the Rs.70 mark. The result will be that all imports will be costlier; all foreign travel would be costlier; people
studying outside would pay costlier fees. The country is going through an economic abyss. ...(Interruptions)

Madam, you have been kind in allowing me. Through you, I would appeal to the Government that let the Prime
Minister come and make a statement in the House, reassuring the House that all is well or all is not well, and the steps the

Government plans to take to reverse this drastic fall in rupee. It has depreciated 21 per cent since 2" April. From Rs.48 in
January, 2012 it has fallen 20 points to Rs. 68 per dollar on August, 28, 2013.
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SHRI BASU DEB ACHARIA (BANKURA): Madam, it is a matter of great concern that after we had in-depth, structured
debate in this House, and after announcing 10 steps to be taken by the Government to contain and control the fall in rupee,
the value of rupee has further fallen. After announcement of 10 steps that the Finance Minister wants to take to address
the situation, immediately the value of rupee has fallen and in comparison to dollar, it increased to.Rs. 68.80.

31 S & sl A foraeiol, Al e sieR &t blaa 70 suw a8 smesfh; As Mulayam Singh Yadaviji said just now, this is all because of
the neo-liberal economic policy which the Government has been following for the last 20 years.

MADAM SPEAKER: Please conclude now.

SHRI BASU DEB ACHARIA : Due to this liberal economic policy, there has been a crisis in the economic situation, the value
of the rupee is coming down, export is decelerating, import is increasing, there is increase in unemployment, growth in
employment is reduced to 0.8 per cent, prices of all the essential commodities are increasing, the price of diesel was
increased, the price of petrol was also increased and as a result of this, the prices of all other commodities are increasing
and the people of this country are in a miserable condition.

MADAM SPEAKER: Please conclude.

SHRI BASU DEB ACHARIA: Madam, the situation is very bad. So, we demand that the Prime Minister should come and



make a statement and assure this House as to what steps the Government wants to take to address the situation.
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MADAM SPEAKER: Now Dr. Thambidurai. Please be very brief.

DR. M. THAMBIDURAI (KARUR): Madam Speaker, only day before yesterday we discussed the economic situation of our
country in this House and the Finance Minister replied to the debate. We saw that the hon. Prime Minister was also sitting
here at that time. When the Finance Minister replied, he mentioned about 10 steps that he has taken to improve the
situation. As the 10 commandments of Moses, he thought that those 10 steps will be like 10 commandments and there will
be a miracle. But what happened? He made a usual, routine statement.

MADAM SPEAKER: Please conclude. I have requested you to be brief.

DR. M. THAMBIDURAI: The Finance Minister said that for promoting investment, he gave permission for 27 companies to
invest to the tune of Rs. 1,83,000 crore. All these 27 companies are big companies.

MADAM SPEAKER: You have made your point. Please conclude now.

DR. M. THAMBIDURAI: Madam, he is only supporting big corporate houses. He is not bothered about the common man, he
is not bothered about small industries, he is not bothered about the agriculture sector and this Government is colluding
with big corporate houses. Today, a top man from a big corporate house said that India has lost the economic confidence
at the international level. That is the situation....(=aemor)

31€RAGT ABIGAI & 3ol 3ol aId o3 &l 3| 3 34 off g1 Riz dlaral @ dictar IS,
3€| (caerror)

DR. M. THAMBIDURAI: The Government has not taken the State Governments into confidence. They are neglecting the
State Governments. They are also raising the price of diesel and petrol. By raising the prices of diesel and petrol, the
economic situation will worsen further. Therefore, I request that they should concentrate on the development of the States
and they should take all the State Governments into confidence....(=mazmror)
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MADAM SPEAKER: I am not having a debate for everyone here. We are in the middle of the Question Hour.
...(Interruptions)
MADAM SPEAKER: Nothing else will go on record.
(Interruptions) €/
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MADAM SPEAKER: Shri Nama Nageswara Rao, you just associate yourself with it. Don't make a long speech.
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SHRI ASADUDDIN OWAISI (HYDERABAD): Madam, we are concerned with the rising dollar rate. What will happen if
tomorrow US attacks Syria because there are 5.5 millions Indians who are living in that area? Not only our rupee will fall,
also what will be the fate of Indians if tomorrow US attacks Syria? I am more concerned about those 5.5 million Indians
working in the Gulf. My request to the Government is to give reply on that point also...(Interruptions)

31EAST ABIGAT & 913 AT AT,
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MADAM SPEAKER: Yes, please fold it and keep it next to you.
...(Interruptions)

THE MINISTER OF URBAN DEVELOPMENT AND MINISTER OF PARLIAMENTARY AFFAIRS (SHRI KAMAL NATH): Madam,
we recognize the concerns of the Members on the fall of the rupee and the economic situation. Recognising this concern of
the Members, the Prime Minister will make a statement...(Interruptions) let me finisha€| in this House tomorrow at a time
to be fixed by you...(Interruptions)
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MADAM SPEAKER: Hon. Prime Minister.

THE PRIME MINISTER (DR. MANMOHAN SINGH): Madam Speaker, I have been informed of the concern expressed by all
sections of this august House on the falling value of the Rupee. I respect the concern expressed and I will, therefore, make
a statement in this august House at 1200 o'clock tomorrow.



