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Title: Further discussion on the Supplementary Demands for Grants in respect of Budget (General) for 2012-13 (Discussion
not concluded).

MR. DEPUTY-SPEAKER: Item no. 15. Shri Ananth Kumar to continue his speech.

oft sreia paR (Ser1eiiz cféon): #Elc, & U] eovaIG Sl g b amuot #31 Atchidic] RBaisel B SicA B FW TEA YR B! DI ARR =1,
At e & W2 A TBA 9 Dol A Usdl Sl 12 ATeT Usel sARt 53 uIicRIFIc 3B SHUR TP AADAIS! STl S31 o 3R 3A SFPaIc! aael A
urfetardic o, ufefmic d sft AR oI Sl 9RA & cllddildd oldcd Ml ddiol P fe1e [Siodlol 8IGd ¢, Iold! Ygisiiel it B g

ABIGA, Atclldic] [$ASTl B sficA b @2 I aal 95 Dol A Usdl 3 A dId 9l IRPR & ABel A6 AIGIN ISP Sl AloleiR T et
RicFaea St w1t IS 8, q usc! 916 AGQICRI AAICKd 3R q Al IRPR S v Yo A off &) ad 2001 3 St arem 31 o, 3A 3 P WS S
ol ©II, 31BSIcl I, 368 WiRil Jol P A2 3 ITAAHA GARICKI of s AR S &= 3. (aeer)
oft Siclog waR (wlomedl): Aciidct Baigst wiz sfica 3 u6 fiw=r wal 3 31 srRI?
ofl 316id BAR & AP W 3 5152 WA D). (=@eer) & e A} it 3, IPR A Yol Args, I 31 Al SIARI6L S AD 3)...(RIAeIL)
Jurerngl NG & fapdt bt oft @ Rpis 3 ordl SIRpt

(Interruptions) €/ »

oft 36l DAR : ABIG, I 3ol 8l Dol AN b 3Mwslcl 3R Dl BRIt Bl ST IAellol P WS 3Bl AP 306 PRI W il o8 aorRI
SRI?...(AHIel) 916 3 S TS BT Dis B3I, 32 R0l 9T ORI oI, B Bl BiRfl U2 a6l &I, siweiel @1 wil oldl agrRI?. .. (REe) $3AD
T2 31 3T DG IXPR G J9I Pl SeIAl Dl TP 3 ... (a6l A6t 7 GIFARA D26l ALGoT| .. . (RITHIST)

oft freIRT FIear (GIRTUR): #8IGY, A6 B3 Rofs 3 s Admar 87...(aaeer)
JUIERISI ABIGA | J dicT 38 §)
€| (caaemrot )
oft 31l waR & & 3ot sft oSl B gfgisifer oft siftfa oo, ... (raemon)
JUTERAgT ABIGA = 3 fAIRT U2 ARy,
€| (cremrot )
oft 3ol IR & ad 2004 31 519 qiv IRDBR of 31Ul PRI 9% fpe, ... (RIaeier)

DR. MIRZA MEHBOOB BEG (ANANTNAG): Sir, it should not go on record. It has nothing to do with the subject.
...(Interruptions)

oft 3ol R & Iurerst Sff, A Al Baigs w2 det a1 §) 2004 3 S 537 IPR ol 36l PRIDICT 9 fipanr al et st 38 I o5 3
IXDR A dlol srefend} &) yerot Jicfi Aodlsol Ris Sl Ao v selom ] &, GIRI & AP 312 uD foreT Aicfl Ricearar Sif off v srefond} & sl
AISToll SIRIGT & Iurest dAlocd Rig saciaiern ot v swefonzdl &) cifdpol fUesel a6 Arcil A fd bl srelerazen oI Rerfer vt e uf3erfer
3 8 fop afe St oot sfier S, soruciore & @2 3 Ak, AEoMS P q2 A A, el SfbRic b aiz 3 A, A A & sreieaen J3ardd i
Ugd S &) SAfTY 391 DI 31 Slolcl Dadl 3 fop A dlofl sieforef} ordt 3, So1 & e ...x 3| Riceera Sl bl srera snfefo iRl & ®rRul, Sl
Sterdr & faee 8, fpeimeil 3 Raemw 3, s sucHt b Raenw 8, #dons 96 24t 8 sfere Rigeard Sft of omea &b g3t sreferazen @ ... * o
fem 3, ... (=xaemoar)

QD Aol AGH & A8 T el 3? A€ (caaeror)

oft 3ol R & st 2004 31 e of S91 6t aEEIR Asiretl, Aq sieet Sft P ©: Arel P DrRIwIeT S arg DA st Rerfey off frrm! & user argsn,
..ot

SHRI K. BAPIRAJU (NARSAPURAM): Sir, it should not go on record. ...(Interruptions)

oft 316 PDIAR : SPIGIRID A DI Y9I BT FT AU U= IXT 58 RIgera Sft of 337 sploiifdra A I et -

I quote:



"The economic fundamentals appear strong and balance of payments is robust. Although there are short term
pressures on prices, the outlook for the year is benign and the Government is fully alert. The growth will be
sustained by increase in production and value addition in agriculture, a marked improvement in industrial
production and continued buoyancy in the performance of the service sector. "

g ICTHC SPIGIID A B IAAIRD Aol RigFaa st of 2004 3 SoI P Aol 3| IUTEIST ABIG, IS ATl did 31T TIfcbol 3ol 3o ATl 3
$68iol ¢G9I bl NP Iaerr oI qarr fFeufel Jolrs, $A T2 3 I P oIl Dsoll ARSH, cifchol ATGIGHRI YeIol Jicfl Sit P Adlerl 3 MUP APl
IXTIT TGO oI Yerel Jicl HAotdiiaol Rig Sft of 22 Riasas o1 g9t ol Adifed fpen siiz Sor 1 Adifda B ge 3oalol dal -

"Where would the money for this have come from? Money does not grow on trees."

I want to tell the hon. Prime Minister that definitely money does not grow on tress. Nowadays under the UPA Government,
it grows in coal mines; @rrcr cTeil 3, urdre 3 3iar 3 It grows in Aasmaan, aakaash as the hon. Members of the Trinamool
Congress said, in 2G; and it also grows in Wal-Mart! He continued saying that if we had not acted it would have meant a
higher fiscal deficit. That means the hon. Finance Minister is agreeing that the fiscal deficit is getting higher and higher.
Expenditure vis-A -vis Government income is un-checked. This would lead to further steep rise in prices and a loss of
confidence in our economy which has already happened. The prices of essential commodities would rise faster. Both
domestic as well as foreign investors would be reluctant to invest in our economy. Interest rates would rise. Our companies
would not be able to borrow from abroad. Unemployment would increase. Unfortunately, Sir, sga gafoegul ara & foo sani2
gererd} Sft of war b Gor af 1991 &t anffes RBerfer 3t uga a1 3 "The last time we faced this problem was in 1991. Nobody was
willing to lend us even small amounts of money then". I would like to ask the hon. Finance Minister while debating on this
Supplementary Demand if the entire economy has reached a situation or inching towards the situation of 1991 bankrupcy,
U 8RR b Aol ol fagoft Ak 9 Bredl w01 usI, Al siet ag Befe arat s 28 2 A 3ADT BRUI g=lr 3? S 306 AT A 33 J9I UT Dlol
BDAA D2 Wl 37 AP few Plol Rgdicr 8?7 sAD e Rdior oRRT &, offerd! Aforn suell &, qRiifs olomlel vsaseRl PRRIA &I a8
TR0l 3) RFNGR HAotdled Ris Sft 3, far #id} Sft stu Ag &, Aled Ris suecraifern St 8 3l qdlv DR 3 i A6 ot daol argen

SHRI K. BAPIRAJU : I am also quite old, 35 years old in politics. You are knowledgeable also. Please exhibit your knowledge
so that we enjoy listening to you. Why are you speaking so low?...(Interruptions)

SHRI ANANTH KUMAR : Sir, I am not yielding....( Interruptions) 1 would like to quote from the Prime Minister's speech. I do
not know why my dear friend is so agitated.

MR. DEPUTY-SPEAKER: Please do not interrupt.
...(Interruptions)

SHRI ANANTH KUMAR : What has happened to the inflation, price rise, fiscal deficit and the economic situation of the
country? Sir, the hon. Prime Minister in his address has misled the entire country. I directly charge, they are not ready to
face the truth. The Prime Minister said, "We raised the price of diesel by just Rs.5 per liter instead of Rs.17, what was
needed to cut all losses on diesel. Much of diesel is used by big cars, SUVs, owned by the rich factory owners and business
houses." This is the understanding of our Congress friends. They cannot face this truth. They have forgotten that diesel is
being used in irrigation pump-sets. I do not know in Andhra Pradesh whether they are using petrol for their irrigation pump-
sets, generators, tractors or State transport buses! The hon. Prime Minister says that diesel is used only by rich people.
Similarly, Shri Kapil Sibal was giving his comments on Walmart. This is the new argument they are giving. Therefore, 1
charge that the hon. Prime Minister, through his address, has totally misled the country.

Sir, what are the three basic premises of good economy? One is GDP, another is fiscal deficit and third is inflation. I want to
discuss them one-by-one. In the last few years, what has happened to the GDP? If I remember and I think the whole House
remembers, Shri Pranab Mukherjee -- who is now Mahamahim Rashtrapatiji and earlier he was the Finance Minister — and
Chidambaramiji day-in and day-out used to tell us that India will have a robust growth rate of eight per cent and a robust
growth rate of nine per cent and that we will be having two-digit growth rate. But what is the situation today? I do not
want to refer to any of the media reports but your own analysis is telling you that in the last quarter the growth rate was
5.7 per cent. It has dipped to 5.7 per cent and in this quarter it has reduced to 5.2 per cent and it is going further down.

If T go to details, what has happened to manufacturing? According to your own reports, in manufacturing from 3.5
per cent you have come to 0.8 per cent. Is this the growth of GDP percentage? You take any sector in the economy the
situation is same. For your kind information, India's real GDP grew by 5.3 per cent during July-September 2012; agriculture,



forestry and fishing grew by 1.2 per cent which had registered a growth of 3.1 per cent a year ago; and mining and
quarrying activity grew by 1.9 per cent against a fall of 5.4 per cent. Growth in manufacturing output slipped to mere 0.8
per cent from 2.9 per cent; electricity, gas and water supply grew by 3.4 per cent in September compared to 9.8 per cent a
year ago. This is the fall in GDP.

I entirely agree with Narendrabhai Modi, our hon. Chief Minister of Gujarat who is going to have a resounding and record
victory once again because of his performance in development and infrastructure and for giving a good governance in the
State of Gujarat. He asked the Congress Party what is GDP. For the entire economy and the Bharatiya Janta Party, GDP is
increase in Gross Domestic Product but for the Congress Party and the UPA, GDP is nothing but increase in the rates of
gas, diesel and petroleum products. That is your GDP. That is the difference.

What about fiscal deficit? You have completely failed in making India a growing economy. During Atalji's period, the Indian
economy was the fifth fastest growing economy in the world. Today, we have slipped from that position and our rating
across the world has also slipped...(Interruptions). It is a fact. It has slipped definitely. From 9 per cent, you have slipped
to 5.3 per cent...(Interruptions)

MR. DEPUTY-SPEAKER: Let him speak. airetofler 21631, oft sreia parR @l dictol SIfSte) S smudh! adt amesit Al sy diferes,

SHRI ANANTH KUMAR : What has happened to fiscal deficit? Another important parameter is fiscal deficit. What is the
difference between the total revenue and total expenditure? What is the difference in the total income and total outgo? Our
Finance Minister as also the economic pandits in the Government would know that the fiscal deficit has to be kept at less
than 2.5 per cent to 2 per cent. It was at 2.5 per cent three years back, under the same UPA Government but today it is
touching the roof top — it is at 6 per cent.

Sir, to begin with, in this fiscal year, during the Budget, the total equivalent of the fiscal deficit was Rs. 2 lakh crore. The
Government started the Budget of the year with a deficit of Rs. 2 lakh crore. How is the Government going to manage their
finances? That is a big question. Why is there a fiscal deficit? Why is growth limping? There is only one reason for it. There
is only expenditure, consumption expenditure. There is no investment at all.

Sir, during our times, I want to say this with a sense of great pride in this august House that, Shri Atal Bihari Vajpayee, the
then Prime Minister came out with projects like Golden Quadrilateral, Pradhan Mantri Gram Sadak Yojana, Cold Storages
and various other projects for electrification of the country. There was investment and there was no consumptive
expenditure. Therefore, the economy grew.

Sir, I want to give an example and I think, the hon. Finance Minister would appreciate that. What was the prime lending
rate during the NDA regime? The Prime Lending Rate in the manufacturing sector was 11.25 per cent. What is the interest
rate today? This Government has no answer to that. The current interest rate under this UPA Government is 16.5 per cent
in the manufacturing sector. There is an increase of five per cent in the interest rates. What was the PLR in the housing
sector during NDA? I was the then Minister for Urban Development and I can claim, supported by Government records, that
our Government could construct 70 lakh houses for people belonging to the poorer sections of the society in those six
years. How many houses have this Government constructed? How many houses have this Government financed? What is
the target of this Government? Why have this Government not been able to provide home loans to the people belonging to
the economically weaker sections of society, to the people living below the poverty line, the aam admi? The only one
reason for that is that for home loans the interest rate is 12.5 per cent under this UPA Government. Under the NDA regime,
the interest on home loan was 7.25 per cent. There has been an increase of 5 per cent over these years.

Sir, recently, the Chairman of the State Bank of India has said, if the hon. Minister is willing to listen, I am ready to read the
newspaper report here, but I am putting it just like that here. The Chairman of the State Bank of India said, “we have a lot
of liquidity'. The State Bank has an accumulated deposit of Rs. One lakh crore, but they have disbursed credit only to the
extent of Rs. 40,000 crore. Then, how much of surplus capital is lying with the State Bank of India? A sum of Rs. 60,000
crore is lying idle with them. The Chairman, State Bank of India is telling the country that nobody is borrowing because of
the high interest rates and therefore, they are not able to advance loans to the tune of Rs. 60,000 crore which is available
with them.

That means, due to high interest rates, people are unable to borrow to construct their own houses, to buy their own
utensils and other things, unable to borrow for their business. Bigwig industries are unable to borrow, small and medium
scale entrepreneurs are unable to borrow for their industrial units and therefore, economy is limping. There is no growth
rate. Why is GDP not growing? This is the reason for it.

I urge the Finance Minister to clarify one point. According to news reports, there is a cold war going on between the



Reserve Bank of India and the Ministry of Finance. Who is dictating whom? The Finance Minister is telling the Reserve Bank
Governor to reduce the Prime Lending Rate but the Reserve Bank Governor is saying that he is not ready to reduce the PLR.
If there is a turf war going on between the economic Ministry and the RBI, then what will happen to the economy of the
country?

Another major issue that is facing the country is inflation. @wis @1 121, smer-sigsft B mer, 3T BHIATS HENS 3, UDI Bl TSI S,
A-3IGH! B ATer? Mot AH-3MGH! B e fearara fooen 3 | It is very simple. @ & Jerar 3, wifor arae a, 318 &, disft 8, da &,
Sftaet i 2 39 A3l B G 31l SIRME § 3 3....(Interruptions) 1 will come to LPG.

When I speak of inflation, during our period of six years, the rate of inflation was constantly below four per cent. Today,
before coming to this House, I checked up the inflation rate of essential food commodities. It is 20 per cent. I do not know
how do you explain this? From four per cent of inflation, if there is a raging inflation of 20 per cent, how do you explain it?
Why is this inflation? This inflation is because of your own wrong policies.

I want to read out what the Member of the Planning Commission, Shri Abhijit Sen, has said. He has conceded that the
Government policies had a significant impact on food inflation. This is what your own Planning Commission Member is
saying. He has said: " In the case of rice and wheat, it is absolutely clear that it is Government stocking which is the main
problem." How much of essential commodities have you stored in various godowns across the country? It amounts to 42
million tonnes. What is the buffer stock requirement? Buffer stock requirement is only 14 million tonnes. That means, you
have stored more than three times of the buffer stock requirements. Why have you stored them? The prices of rice, sugar
and wheat are increasing. 3¢ o1 911 96 @I &, AT DI A9 g6 I &, dloft DI 91 TG 28T &, IADI TP 3l DRYI 3, e MUl BAfSeT bt
3) Now I want to allege that this Government is indulging in hoarding of food grains. You are indulging in hoarding of
liquidity. smuer d & daa J:il @1 8IS B2 3 3 3R PS PRUNIG & dlGEl B dAsd 36l 36Iel Bl SRR b &t & 3iiT ast AR
SISl IS 28T 3| 3ADI 31D A A Yol ofd! [pRll, $A PRUI SoUci9lel 3| IoUcIglel fbeloll 37 3MH Al W SoUcIgll oil bRIG! 3, cifdpel TS
oA T souctorel d1 Bact 3 What is the solution for this? What is the solution of the Government of India led by the UPA
Government towards controlling price rise, towards controlling inflation and towards reducing the fiscal deficit? What is
your proposal to give boost to the GDP growth? I do not think they have any plan. They do not have a plan. Whenever we
speak on all these things, our UPA friends and our hon. Prime Minister say that it is because of the oil pool account. The
hon. Prime Minister said that in his address to the nation. We require Rs. 2,00,000 crore towards meeting oil deficit. This
year it has been Rs.1,60,000 crore.

I want to place some of the facts regarding the oil economy. We want to know the truth. They should come out with
the truth before the nation. I want to place the comparative petrol prices of India and the neighbouring countries in rupee
terms. In India the price of petrol is Rs. 73; in Pakistan it is Rs.61.50; in Bangladesh it is Rs. 62; and in Sri Lanka it is 61.70.

Now, I will come to the oil economy. What is the petrol pricing structure? I want this august House to understand
how the petrol is priced. When we understand how the petrol is priced, we can understand how much is the real cost of the
crude oil, how much is the real cost of litre of petrol, how much Central taxes is loaded on that, and how much money the
Government of India is going to get because of those Central taxes. They have to answer a straight question as to where
that money is going. In the petrol pricing structure, fuel component is 52 per cent; customs duty is four per cent; excise
duty is 25 per cent; sales tax and VAT is 17 per cent; and dealers' commission is two per cent. That means, nearly 46 per
cent is the tax component of it.

Now, I want to place before the hon. House more details. As on today the price of per barrel of petrol is 108 US
dollars. One barrel is equal to 159 litres. The exchange rate of one US dollar is Rs. 54.70. The price of one litre crude is Rs.
37.35. The refining cost, according to the oil manufacturing companies, is six per cent of the rate of crude. That is Rs. 2.25
per litre. Therefore, petrol is available to the dealer for further distribution at Rs. 39.60. But in Delhi you are selling petrol
at the rate of Rs. 67.40. You are selling petrol in your own States, that is the States ruled by the Congress Party at high
rates. In Tirupati the rate of one litre of petrol is Rs. 74. In Maharashtra also it is sold at Rs. 74. The total money that is
available to the Government through Central taxes alone is nearly Rs. 30 per litre.

Out of the Rs.30 per litre, how much of money are you getting every year? I want to read out their own Statement.
According to their own Statement, the Government of India has got, last year, Rs.1,40,000 crore. You are saying that you
are cross-subsidising diesel. You are saying that you are cross-subsidising LPG. You are saying that you are cross-
subsidising kerosene. I understand that during our period also, we cross-subsidised. But, at the same time, why should the
hon. Prime Minister of India Dr. Manmohan Singh mislead the entire nation? While addressing the nation, he mentioned
about diesel prices, petroleum prices. While making that Statement of Qil Pool Account, he said that money will not grow
on trees, on plants. My dear Sir, he said that there is a deficit of Rs.1,60,000 crore. He said that there is the possibility of
having Rs.2,00,000 crore deficit. But, at the same time, your own Statement says that you have accrued Rs.1,46,000 crore



last year through the Central tax on petroleum. Whatever money you got through the Central taxes is to the tune of
Rs.1,46,000 crore. When you subtract Rs.1,46,000 crore from Rs.1,60,000 crore, then your deficit is only to the tune of
Rs.14,000 crore. It is not Rs.1,60,000 crore; it is not Rs.2,00,000 crore. I cannot say that you are telling untruth; I cannot
say you are telling falsehood because it is not parliamentary. I can only say the Prime Minister is misleading the nation,
misleading the Parliament. He is making a Statement which is far from the truth....(Interruptions) That is the parliamentary
way of telling it. The point is that you make a statement which is far from the truth.

There is another chart given by you only about the State's share. Shri Meena ji, you can reply. But, at the same time, I
want to bring to your notice through the hon. Deputy-Speaker, that the State's share is accrued on the dealers' price if it is
Rs.67.40 but if it is Rs.74, on that, there should be a sales tax. Therefore, that money, at the dealers' point, whatever
taxes are levied, will come to you. That money is Rs.1,40,000 crore. When it is Rs.1,40,000 crore and Rs. 1,46,000 crore,
the deficit is only Rs.16,000 crore and Rs.20,000 crore respectively and not Rs.1,60,000 crore, not Rs.2,00,000 crore. That
is the argument. Therefore, I urge upon the Union Government to present a Status Paper, to present a White Paper before
the nation on the entire Oil Pool Account. We do not want any opaque thing, any curtain put on the Oil Pool Account.
Unfortunately, in the last 8 years of the UPA Government, there is an enigma, there is a mystery surrounding the Qil Pool
Account. They show the Qil Pool Account and levy the taxes from the people. They show the Qil Pool Account and they tax
the people.

Yesterday, our hon. Minister of Petroleum and Natural Gas Shri Veerappa Moily, while speaking in the CII, said that he is

going to raise the cap from six cylinders to nine cylinders. I welcome that because the first time in the last Session, my
leader Shrimati Sushma Swaraj raised this issue. Then, my other friends have also supported this. Why is there rationing on
LPG cylinders? There should not be any cap or any rationing. ...(Interruptions)

SHRI SUDIP BANDYOPADHYAY(KOLKATA UTTAR): We are not satisfied with nine cylinders. ...(Interruptions)
IureRIg #BIGA = R a6l paIrR Sit B ara Rors 9 smesf
...(cxaermer) *

SHRI ANANTH KUMAR : We don't want any cap; we don't want any rationing. During our period, , during Shri Atal Behari
Vajpayee's period, there was no rationing, no cap, no queue. It was surplus. Actually, gas dealers used to go around, every
mohalla, everywhere and ask - Do you want cylinders? Do you want gas connection? Our economy was a Government of
surplus; your economy is not an economy of surplus; it is an economy of scarcity.

JUTEAET ABIGA = DU 9llodl 3L

a€| (aazrer)
JUTERIET ARG = I AT 33 3| 3 Beell TRl B2 38 37

a€| (aaerer)

SHRI ANANTH KUMAR : Shri Veerappa Moily, our hon. Minister for Petroleum & Natural Gas, has gone to the town saying
that they are going to increase the cap. About three months back, when we raised this issue, there was no response from
the Government.

JUTERIET ABIG = 36ic DA Sil, 3T &S AT 3 Afere
€ (et
SHRI ANANTH KUMAR : We have got 50 minutes time. and I am the only speaker.
MR. DEPUTY-SPEAKER: Your party was allotted only 48 minutes. You have already spoken for 40 minutes.
...(Interruptions)

SHRI ANANTH KUMAR : T am the only speaker. ...( Interruptions) 33 reft St s 38 & 6 gdon sdoft 3RIa @2 ¢t 8 b 33@T I
quiet Soll Us &I 3 ...(aaee)

IUreRIel ABIG : Sl 3, 3 fAwRT Uz Aifery,

€| (aaerror)



oft sfoid BAR : B, dieur Alsclt Sft of Dlorbs29r6l 3K 3ol S¢S D WIPIR F Dl 8 fob & RicisT b DU HUW Dot ardl 8 3k .
& doal oif Jof aIcl &) Sodlol VAT Usdl =il oldl el 3AMdI b & drur 3 They eyeing on Gujarat elections. It is very unfortunate.
Aroft M 3! B X 7 DI Adcol ofdl 3| Al FAdgareficrar At aAY smu Hu &t odl cromet, Aorfsior ot @w,...(=@Emer) You want votes.
You don't look at people as human beings. ...(=memer) dtes &, saon gwEm HifSte; 3 wolicd @1 g i f&odl I dictol BT YR B2 WX
g|...(zxaemar) They don't treat people as human beings; they treat people as voters. They look at the people as votes. It is
very unfortunate. Not only that in the /a/ach of votes, Shri Veerappa Moily has also thrown into the winds the parliamentary
propriety of announcing outside Parliament when the Parliament is in Session. If he has any concern to the people,
commitment to Parliament, he should have come here. Today he should have announced here that he is going to raise the
cap. That means, he has no commitment or concern to the code of conduct; he has no concerns towards the propriety of
parliamentary proceedings. I also want to state that the Election Commission has given notice to them. ...(Interruptions)

JUTERAST HBIG | Aol AGRI DI dlictol Sifore| d Seoll didl diet 28 8, cifdbol MU did-dia I 9l D 8l &) $A A ARARI T Sl 3|
€| (caaurar )

ofl 316ic PAR & IUIEAST FBIG, B: A Ricis2 A Sl oil 31 Rieis? &2 3@ 8, I oft wilw ot 3 ... (aawmer) Jwan Sft s 28 & 6 e & s 9
Sftar) ... (=aerer) sdolt @ &l oI, $Afe ag off wiy ordl 3 Riciss &t oI du odl Aol anfae, oI erfoisr ofdl Aol arfae; ...(=raersr)
3 3IA IB X Afpal sowroifeeft AE Adenr =@srR st v 3, doma ot v J) ...(=memr) Wherever Congress Party
Governments are there, there you are ready to give 9 cylinders, wherever BJP and other party Governments are there,
there you are giving only 6 cylinders. It is very unfortunate. =z figsima @1 =R ®=I? A6 soArRT w17 ...(=a@mer) During our
period there was no cap. a#or 3ot eI 3 Biciss & B du ordl 2xd off) ...(=aaener) ve #&or 3 -6 Bicise fer 9 ...(=aemr)

Sir, we had brought one important tool to control all these things. The tool was the Fiscal Responsibility and Budget
Management Act, the FRBM Act, 2002. Today, compared to 6 per cent of fiscal deficit of the Government of India, the fiscal
deficit of the States put together is only 2.4 per cent. I was just discussing this matter with our former Finance Minister
Yashwant Sinhaji to get more enlightened about it. He said, there is an incentivised programme for the States and if they
follow their own FRBM Acts, they will be incentivised and they will be provided more funds. Therefore, they are managing
their budget in a more proper manner.

I want to ask one question. Hon. Chidambaramji has walked out of this august House because he is not ready to listen to
the citizen's voice about his management of the finances in the last eight years.

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI NAMO NARAIN MEENA): He has gone to the other House.
SHRI ANANTH KUMAR: I know he has to go to the other House. We expected that he would be listening to all these things.

I want to ask one straight question. The FRBM Act was passed in 2002. But in 2005, the hon. Finance Minister
Chidambaramiji took leave of this House to go out of the targets of that FRBM Act. He said, 'No, I cannot fulfill, I cannot
meet and I cannot take as the benchmark the various targets given in the FRBM Act.' That means, he was not in a position
to maintain the economy of the country, he was not in a position to maintain the rate of inflation, maintain the rate of
growth, maintain the fiscal deficit and the targets given in the FRBM Act. If there are targets, then you have to move with a
discipline. To move with a discipline, you require a vision, you require a roadmap, you cannot continue with consumptive
expenditure, you have to invest and to invest you have to reduce the PLR, the prime lending rate. For that, you have to do
fiscal management. After doing the fiscal management and after doing the investment, then you can create infrastructure.

Where is your Bharat Nirman? Nothing is happening except doling out of money and preparing to dole out more money for
the next year because next year you think is the Election Budget. You are going to go in for more populist schemes like you
did last time. This time also you are going in for more populist schemes. You want to hold the money and you want to hold
the foodgrains. There is a shocking news item in The Times of India. What is that shocking news item? The shocking news
items is that the Government is also increasing the contribution from the individual employee's provident fund. Why? They
want to stock up the money in the provident fund also. That means during this period of price rise and inflation #@ns & sot

feoil 3t ag smoft dorcars 3, sweft wsm 3 war A3 w2 sies In his salary, he will take less money. Why are they holding so much
of money? Why are they holding so much of food grains? What is the idea?

There is one malafide intention. I am sorry, I am alleging in this august House about the intention of the UPA Government,
the Congress-led Government, whatever may be the distress to the common man, whatever may be the distress to the
farmers, downtrodden, dalits, whatever may be the distress to the people below the poverty line, they want to hoard all
these things, they want to accumulate all these things to give one push next year before the elections. That is the devious
idea. Therefore, the entire scheme of economy of the country is going haywire.



There is no conviction, there is no commitment, there is no concern, and there is no credibility. Instead of commitment,
they are for compromise. They did compromise in Nuclear Deal, they did compromise in FDI in multi-trade retail. There is
no concern. Instead of concern, actually the price rise is galloping Not only price rise is galloping, I was studying the details
of NSSO, in the NSSO, this year they have announced that they are not going to do the survey of unemployment in the
country, but unemployment is also on the rise. They are not going to do the survey as to how much unemployment is there
in the country.

Why are they not going to do the survey? It is because for one simple reason. They know that people are getting
retrenched. They are getting retrenched in IT sector. They are getting retrenched in manufacturing sector. They are getting
retrenched everywhere. They are losing jobs. India has become an economy where people are losing jobs. No investment,
no infrastructure, no GDP growth, high inflation, abundant liquidity, no utility of liquidity, therefore, there is no employment
generation and because there is no employment generation, there is glaring unemployment. Every month, lakhs and lakhs
of youth are losing employment and the Government does not want to make the survey, of loss of jobs, loss of
employment, to put before the people of the country.

Therefore, NSSO has written a letter to the Planning Ministry. I would request the hon. Finance Minister to verify that. I
have got all the records that they have written a letter to the Planning Ministry that because they do not have man force,
they do not have finances, they will not make any survey regarding unemployment in the country. They have stopped. =moft
3MUST 33 U2 Ust SIcT fal, Gap f5=m 33rapt qriifds S91 b AeIol 3ueT o5 Agens a6 &t 8, Aons b AT RisPIR! a6 28 3

Sir, that means they have no concern. They are callous, they are insensitive and ultimately there is no credibility of the
Government. How will the investors come? Even with regard to this FDI, there is a big talk of commission of Rs. 125 crore.

Sushma Ji says that in the last eight years, ®iserdcer st @1 *dse fpan, ¢-sft @1 *Hsa fpar swpft deerdt arcr w6t S 3, "Bl
31", "dter e drer s (wremor) When we raised the issue of Coalgate,, aa a3t oidf &, adf A3 & wsft-woft clorr 2 b A 32 A
SBT SIKT 3, 30 Sl & 3l del 31 Ugd S 3 AfS IFeIsIac! uret sk dgsiol ANl uIct 3 oo off Adcerofierar aidl a1 d ewsiang feeet e
A1 U2 BAIE ATel PR b Raew die It

off 9iclog AR (Blonwl): mu Bodt 3 dict 33 & 39 AMUDT AFaATel DA 3

oft 316l PR & & RIRI B2 3l §) clfpol MUY v 3l fordcol 3 b &1 SIt o dictol oI WRIRI B2 3B &, A} 8l 3y Serfdd 3 die Stetol @I oft
QR D3|

oft diclog DHR & GoIfdd 9 8l cllol &l dic SIeld & 3l 8 old2 3K 3|

offt 3f6id DAR : SoIfdd 3 sIcle cllell bt oK BfSY) S A Adle DI Aol & BT, PR uIc] bl Ak ¥ 2 181, Al idme 3 uskel sAifere
3T HeflRI Storct urct & Arer, vorsle I AArel, BHIY ATel 3T SISE 312 ORI S9I, ol HIXd doflol 3 3 AzheI SIfTe) ... (raerer)

JUTEAST ABIGA: DU UGHT I AT D3|
..(IaEmer)
Jurergl AsicA: did 3 ApI-crbl of B2, ofdl A SoIdl Ul 32 cldal ZldI,

off srid BAR : seiclieel A PR Rraveitaar =@ gt 3 There is no credibility. They have lost credibility because of
corruption and scams. There is commitment, no concern, no credibility. When there is no commitment, when there is no
concern to the aam aadmi and when there is no credibility because of corruption and scams, then they cannot handle the
economy of the country. They cannot run the Government. Forget running the economy and the Government, they cannot
lead the nation. Therefore, the people of India want a change.

While participating in this debate on the Demands for Supplementary Grants, I urge through this House that at the
earliest opportunity the people of India should rise and teach a lesson to UPA and Congress and remove them and bring a
change and bring Bharatiya Janata Party led Government in the country for a better economy, for better India.
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8ol DI AdcTd TS A BIAl & Aol ol DI dId Dsoll| 3 AU JRPR GRI Sl [APRI DRI o o 3...(xrawmwr) SRae, 7 st ot P smmuor 3
GICT o181 Sell| PURl FSI Yolol bl DIl D3| A 3ot ST DF 8T ). (aderel)
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AqD U 9gd ARt g3 & ORIm! cirst it @I Bien 3, cifcpol fAmRt o1 w8l 3id odl B, PRI b yfegan dcrdl Isoft
AlBY ...(qeror) Atotofr 3isfol derarct Sft ARy & mudl agd sooid Bl &, Aol A A dictol Sifdte, & fopft B smuor 3 gacT ot
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fSacrRR g3l ot 3R 3IIGI AD oIdl BRI §) 31U #S! =iccil I ABRY| 9 Dsoll ALl b ol $A AT, DI SAI &, SI6l ASD DI SIAIGIONGT oIl BT
e[l| AGIeL 3f5fel JEdIel & ASI Al PIcl AU Bl &, Uil DI TIoll-Soll o1d! &) Solb IS SPIRiE Sl Sie Boldlol 316 3 [BaAIC & UsrSl A aeaR
oIc! 3t off, q 33AhI Sl ol St I b 32 s 3 urett 3R, A I8l P ol del 3| ASI ASD oldl aledl off, urelt Bl Razen o1&t SidT eft sz
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15.04 hrs (Shri Francisco Cosme Sardinha /n the Chair)

oft oftor 1 3ifet & MUY HBIG, 3 MU Dol ALBAI & O ... (desT)

MR. CHAIRMAN : Hon. Members, please maintain order in the House.

...(Interruptions)
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d o ad @3,

MR. CHAIRMAN: Hon. Member, please address the Chair.
...(Interruptions)
MR. CHAIRMAN : Please do not get disturbed.
...(Interruptions)
MR. CHAIRMAN: Nothing will go on record except what Shri Sis Ram Ola says.
(Interruptions) €] »
oft oftor 21 3ilet & & a5 ureR 3, ORI U= RIdols ®I SRR o1dl 2l 3)...(aemT)
MR. CHAIRMAN: Shri Sis Ram Ola ji, please address the Chair. Otherwise, I will call the next speaker.
...(Interruptions)
MR. CHAIRMAN: Hon. Members, please do not disturb him.
...(Interruptions)
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MR. CHAIRMAN: Please conclude now. I have given you extra time to speak.
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MR. CHAIRMAN: Prof. Saugata Roy, you can whisper, but do not talk loudly.
...(Interruptions)
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