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Title: GENERAL BUDGET (2015-16) GENERAL DISCUSSION DEMANDS FOR GRANTS ON ACCOUNT (GENERAL), 2015-16 DEMANDS FOR
SUPPLEMENTARY GRANTS (GENERAL), 2014-15 Contd.... (motion adopted).

HON. SPEAKER: Now, we will take up the General Budget.

Yes, Prof. Saugata Bose.

PROF. SUGATA BOSE (JADAVPUR): Madam Speaker, I hope my good friend Jayant Sinha has told the hon. Finance Minister how much he was
missed last Friday and how eagerly we have been awaiting his return from the U.K.

We recognize that he had gone there for a historic occasion. We cannot forget even if we are prepared to forgive...(Interruptions)

THE MINISTER OF URBAN DEVELOPMENT, MINISTER OF HOUSING AND URBAN POVERTY ALLEVIATION AND MINISTER OF PARLIAMENTARY
AFFAIRS (SHRI M. VENKAIAH NAIDU): Madam, yesterday, the understanding was that we would have discussion on the Budget for half an hour;
and then the Minister would give reply. Please keep that in mind and then start the discussion on the Budget.

HON. SPEAKER: I would tell them.
Prof. Saugata Boseji, you have to be very brief.
PROF. SUGATA BOSE :Yes, I would take no more than five minutes.

We cannot forget even if we are prepared to forgive what Winston Churchill has said about Mahatma Gandhi in 1931. It was a very proud moment for
all Indians to see our Finance Minister standing next to the current Conservative Prime Minister of Britain as he paid tribute to the Father of our
Nation. The man whom Churchill had described as a Fakir and whose simple attire he had mocked, stands tall today in London's Parliament Square.

Mr. Arun Jaitley, who is yet to arrive in the House, has a charming old world quality about him. I am reminded of the 1980s, whenever he pronounces
on economic matters, which he invariably does with great conviction. I had spent that unfortunate decade in Thatcher's Britain and Reagan's
America. Mr. Jaitley still clings to Reaganite dogma believing that tax cuts for the rich will somehow spur economic growth. The best research in
economics over the last three decades has exploded that myth.

The Finance Minister has issued a Promissory Note regarding the lowering of the corporate tax rate from 30 per cent to 25 per cent and abolished
the wealth tax. My esteemed colleague, Prof. Saugata Roy, has already pointed out that it requires no financial wizardry to figure out that this shift
from direct taxes to indirect taxes is highly regressive.

I am glad that our Finance Minister has become less dogmatic in one respect, namely, in his tendency to fetishize the need to reduce the fiscal
deficit at a fast pace. He is right to have given himself more timea€"three years rather than two — in his effort to draw down the fiscal deficit to
three per cent of GDP.

The Prime Minister must have whispered in his ear: I have recently visited Japan and seen the wonders of Abenomics, which is better than
Reaganomics. Our economy needs the stimulus of greater public spending, particularly in social sectors, to quicken the pace of growth rather than
any unnecessary tightening of the fiscal belt.

13.00 hrs.

I would urge the Finance Minister not to worry too much about the fiscal deficit so long as he can bring it down below the four per cent mark
next year and then steadily move towards his target.

Has the Finance Minister truly embraced the States as equal partners in the country's development as he claimed? Despite the rhetoric about
cooperative federalism, the record here is decidedly mixed. The marginal increase in the State's share of revenue resources has come courtesy of
the Finance Commission, not through the largesse of this Government. We are glad that the proceeds of the coal auctions will benefit the resource
rich, yet poverty stricken eastern States and there are one or two incentives stucked away in the Budget, that might help attract fresh investment to
the States. Yet the abolition of the Planning Commission does not bode well for the future of federalism. The Chief Ministers' conclave under the
aegis of the new fangled NITI Aayog can aspire to be no more than a talking shop. The key economic decisions regarding allocations are being
centralized under the Finance Ministry. I do not doubt the sincerity of the Finance Minister's wish for his Government to be intellectually honest. Yet,
it talks about federalism and acts to centralize. It speaks of humility and behaves arrogantly. Our commitment to farmers runs deep, the Finance
Minister claimed in his Budget Speech. It runs so deep that the Government has rail-roaded the Land Acquisition Bill through the Lok Sabha that does
away with the need to take the consent of farmers while looting even their fertile multi cropped land to gift away to its corporate friends.

What is Jan-Dhan, Madam Speaker? The Government is proud of the Jan Dhan Yojana that has created over 12 crore zero balance bank
accounts, mostly zero balance bank accounts. Yet it feels no shame in taking away Jan Dhan which in India's villages mostly takes the form of small
parcels of land of peasants.

Speaking on the Budget last year, I had said that our future development has to be built on three pillars — infrastructure, education and health. I
commend the Finance Minister once more for committing public funds to infrastructure projects, even though the funds may get clogged up if the
infrastructure projects are not implemented fast. I must express my deep disappointment again at the utter neglect of education, especially school



education, and public health. Spending on flagship projects on education such Sarva Shiksha Abhivan has suffered severe cuts. The ritual of
announcing a few new IITs, IIMs and AIIMS like institutions will do little to achieve excellence in the field of higher education.

In the spirit of cooperative federalism, I urge the Finance Minister to support the most promising State Universities. The fanfare over the Swachh
Bharat Abhiyan is masking the Government's unwillingness to address the public health crisis looming across the country which should be done on a
war-footing.

To conclude, Madam Speaker, the Finance Minister's Budget Speech brought cheer to a handful of billionaires in our country. Having listened to the
Opposition, I hope his reply today will offer something that might warm the hearts of a billion ordinary Indians. The Amirs can take care of
themselves. Please look after the interest of the fakirs of India. Thank you Madam Speaker.
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USHRI B. VINOD KUMAR (KARIMNAGARY): On behalf of my Party — Telangana Rashtra Samithi (TRS), I thank Hon'ble Finance Minister for his
many initiatives in the Budget in order to give impetus to economic growth. But, at the same time, Budget proposals require lot of executing skills on
the part of Government to convert them into reality at ground level and I am sure the Government would be ready for such huge display of its
executing skills. I would like to touch the following issues mentioned in the budget and offer my comments and suggestions.

I regret to note that the Budget has ignored the Agriculture Sector totally According to Economic Survey presented by Hon'ble Finance Minister, the
Agricultural Sector growth in 2014-15 dropped to 1.1% from3.7% in 2013-14. As every economically aware citizen knows that India cannot achieve
the economic growth of 8% without agricultural growth of 4%. The Same was reiterated by Hon'ble Finance Minister in his last year Budget. But,
however, this harsh fact was conspicuous by its absence in the theme of this year's Budget. This Budget failed to mention how Govt. of India is
going to create enabling ecosystem in the country through which India can achieve the agricultural growth of 4%. Hon'ble Prime Minister, Shri
Narendra Modi had mentioned time and again in his speeches here and abroad that his Government would ensure that all sectors of Economy-
namely-Agriculture, Industry and Services-would contribute equally(33% each) to the GDP of the country so that any setback in one sector would
not hurt the economic growth of the country. However, the Budget put much misplaced emphasis on Industry and Services Sector at the neglect of
Agricultural Sector. To me, this is the biggest failure of this Budget as it is more guided by the philosophy of Corporates than the welfare of the rural
masses and farmers and sustainability of Agriculture.

Coming to other specific proposals in the Budget with regard to Agriculture, I would like to comment that agricultural Credit target by Banks was
fixed at Rs. 8,50,000 crores for the financial year 2015-16. But Finance Minister failed to mention whether the last year target of Farm Credit of
Rs.7,50,000 crores was achieved by Bank. Banks are mandated to lend for Agricultural Credit to the extent of 18% of their aggregate Credit. On the
other hand, Govt. of India now issued a Press Note No.6 through Department of Financial Services immediately after the Budget diluting the norms
for Agricultural Credit and Priority Sector lending by Banking Sector. Agriculture Credit now includes all loans given to Agri-processing Industry
irrespective of any limit. That means all loans given to Corporates Sector in Agri-processing are included for reckoning the flow of mandated 18%
Agriculture Credit given by Banks, thereby crowding out resources meant for farmers. On the other hand, a separated sub-ceiling of 8% is now
imposed for lending to small and marginal farmers. There are around 120 million farmers in the country and 85% of them numbering around 100
millions are small and marginal farmers with small holdings of less than 5 acres. Out of this 120 million farmers, it is observed by NSO surveys that
only 40% of farmers are availing institutional credit from Banks. Therefore, this dilution of Priority Sector Lending and Agricultural Credit norms by
Government after the Budget needs to be revisited and the sub-ceiling of 8% farm credit to small and marginal farmers should be increased to 12%
of Bank's Credit. I humbly request the Finance Minister to revise this sub-ceiling upwards to 12% to enable millions of small and marginal farmers
into the fold of institutional banking credit. I also urge upon Hon'ble Finance Minister that flow of Agriculture Credit by Banking Sector requires much
more serious scrutiny and monitoring at quarterly intervals. Banks have the tendency to club all loans given to Agri-processing Industry in cities
under Agricultural Credit. There is no separate reporting mechanism with respect to Crop Loans given to individual farmers by Banks. I would request
Hon'ble Finance Minister to devise a reporting system by Banks which would furnish the number of loans and amount given under Agricultural Crop
Loans to small and marginal farmers at quarterly intervals. In this way, Government would be able to monitor and review the progress of farm credit
flow to small and marginal farmers at quarterly intervals. I also urge upon Hon'ble Finance Minister to furnish the Progress Report to Parliament in
this regard either in Annual Economic Survey or Budget next year onwards.

I am glad that Hon'ble Finance Minister made huge allocation of Rs. 15,000 crore for Long Term Rural Credit Fund; Rs.45,000 crore for Short
Term Cooperative Rural Credit Refinance Fund and Rs.15,000 crore for Short Term RRB Refinance Fund through NABARD. Similar allocations were
made during the last year Budget too. But the Finance Minister failed to mention how much disbursal was made by NABARD from last year
allocations. Without reviewing the progress of last year's allocations by NABARD, such huge allocations again this year to NABARD would only
remain on the paper. In this context, I request Hon'ble Finance Minster to review the functioning and absorbing capacity of NABARD in the farm
credit flow.

Hon'ble Finance Minister, in his last year Budget, made a very innovative proposal of setting up of 2000 Farmers Producers Organizations (FPOs)
through NABARD with a corpus of Rs 200 crores. Aggregation of farmer holdings through collective farming is the need of hour in the country in view
of the huge number of small holdings and FPO is the best way out. This year's Budget failed to mention the progress achieved so far by NABARD in
last year's proposals and ignored the FPO concept totally. I request the Finance Minister to revisit the concept of FPOs again. This Budget also failed
to mention the continuation of Interest Subventions Scheme with regard to Crop Loans given to small and marginal farmers so that farmers get the
farm credit at 7% interest rate. I request the Hon'ble Finance Minister to clarify in the matter. Closure of Interest Subvention Scheme would lead to
steep hike in interest rates in Agricultural Credit and May I remind the Government that this was the gift given to millions of farmers by Vajpayee
Government.



I am glad that Budget mentioned that within short span of 100 days, 12.5 crore families have been brought in financial mainstream by opening
their bank accounts under PMIDY. This is, if true, a glorious achievement by this Government. But, at the same time, I would like Government to
revalidate these statistics thorough an Independent Survey on the ground level reality. I am skeptical about the figures compiled by Banks and
Reserve Bank of India with regard to the implementation of JDY at ground level. I would also urge the Government to continue its efforts vigorously
till every household in the country has minimum two bank accounts. I would also request the Government to furnish the statistics under PMIDY to
Parliament village-wise, town-wise and state-wise.

I welcome the initiative of MUDRA Bank to fund the unfunded. At the same time, I would like know how this initiative would be functionally
different from NABARD and SIDBI which failed to meet their objectives of Bottom-of-Pyramid market. I have read in the newspapers that the
proposed MUDRA Bank would initially start its operations in SIDBI. I request Hon'ble Finance Minister to set up this Bank with headquarters in a city
with less than one million population. MUDRA Bank should not have any deputation of staff from any other organization like NABARD, SIDBI or Pubic
Sector Banks. MUDRA Bank should recruit all its fresh staff from the towns and villages of India who would be sensitive to the needs of informal
sector. MUDRA Bank should ensure that MFIs which it refinances should not charge more than 18% interest to ultimate borrowers,

Budget proposal contain closure of many Central Schemes and pruning of allocation of funds to many Central Schemes. Though I appreciate the
concept of "Cooperative Federalism" advocated by Government, such a drastic decision without taking State Governments into confidence would lead
to hardships to marginalized sections of population. I would request the Government of India to convene the meeting of all Chief Ministers to discuss
this matter further and arrive at a consensus about its future approach to Central Schemes so that States can be prepared for such eventualities.

Though the Budget promised to keep up the promises made in AP Reorganization Act 2014, it failed to allocate sufficient financial resources and
announce state specific proposals. In this context, I request Hon'ble Finance Minister to consider the following.

a) All India Institute of Medical Sciences (AIIMS) should be set up in Telangana in this financial year itself. Govt. of Telangana already conveyed its
approval to transfer ready-made infrastructure and adequate land to Govt. of India at Bibinagar 20 kms from Hyderabad.

b) Indian Institute of Management (IIM) should be set up in Telangana without any further delay in the next academic year. Govt. of Telangana is
ready to extend its support in this regard.

c) Gowt. of Telangana allocated 200 acres of land to Tata Institute of Fundamental Research (TIFR) for setting up their second campus in
Hyderabad. The project was estimated to cost around Rs.2,500 crores. But there is inordinate delay in project implementation. I request the
Gowt. of India to review the progress of this project and allocate suitable financial resources so that project commences its academic work from
2016 onwards.

d) I am glad that Finance Minister allocated Rs.70,000 crores to infrastructure projects and Railways to boost the infrastructure growth. I would
humbly request that a part of this allocation should be spent in Telangana State for Highway projects and completing pending Railway Projects.

e) I am happy to note that Budget proposed 5 Ultra Mega Power Projects (UMPP), each of 4000 MW in plug-and-play mode. In this context, I would
request Govt. of India to set up one of these UMPPs in Telangana State and Govt. of Telangana is more than ready to extend all its support and
commitment to such project.

To sum up, I appreciate Hon'ble Finance Minster for his comprehensive Budget proposals and I request him to note my above suggestions. I wish
him all the best for achieving the 10% economic growth in GDP by 2017.
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USHRI R. DHRUVANARAYANA (CHAMARAJANAGAR): The budget presented by the Finance Minister, has come as big disappointment to the
poor, and especially farmers, scheduled castes and scheduled tribes.

In the run up to the elections, in May last year, the Prime Minister visited 33 districts, to listen to the farmers under his 'Chai pe Charcha
campaign'. He promised to solve the problems of farmers, if elected. However, the government has conveniently forgotten its promise. On 24th Feb,



a farmer from Maharashtra, who had participated in the Prime Minister's 'Chai pe Charcha' committed suicide. This is the failure of the government in
addressing its pre poll promises to farmers.

With this budget, the government has made things worse for the farmers. The Centre's total outlay for the agricultural sector has declined by 10.4%
from Rs. 31.322 crore in 2014-15 to Rs. 28,050 crore in 2015-16.

The Finance Minister, in his budget speech mentions that 2022, the 75th year of India's independence, we will increase the irrigated area,
improve efficiency of existing systems, promote agro based industry for value addition, increase farms incomes and ensure reasonable prices for
farm produce. There are two questions on this that the government must answer-Firstly, what policy actions will the government take this year or
even in the next 5 years to achieve the target for 2022? And secondly, how will the government achieve this by cutting allocation in agriculture?

Since the budget speech mentions farmers income, I want to point out that farm incomes is one of the lowest across sectors, and farm
indebtedness has been increasing steadily. As per NSSO data for 2012-13, while average income has been calculated as Rs. 36,973 per annum, the
average debt per household is Rs. 47,000.

Yet Krishi Vikas Yojana's funds have been cut by 50% and funds to National Food Security Mission have been reduced by 28%. The funds allocated
for integrated watershed management, which is an absolutely crucial scheme for farmers in drought prone areas, has also been cut by 35%.

The Budget speech mentioned Pradhan Mantri Krishi Sinchai Yojana for irrigation facilities. The fact of the matter is that the government had
announced the same words in its first budget too, and allotted Rs. 1000 crore for it. However, the scheme was only announced, it never got
launched. This year again, the minister has allotted the same amount and said the same words about the scheme.

The gravest injustice in this budget has been to the Scheduled Castes and Scheduled Tribes. The budget for Scheduled Caste Sub Plan had been
allocated Rs. 50,548 crore in the last budget, however it was slashed by 33% to Rs. 33,638 crore in the revised estimates during the year. This year,
it has been further reduced to Rs. 30,850 crore. Similarly, the Tribal Sub Plan had been allocated Rs. 32,386 crore in the last year budget (2014-15).
This was slashed by 37% to Rs.20535 crore in the last. Now, even this has been further reduced to Rs. 19,979 crore.

The guidelines under these two programs clearly state that the SCs should be allocated 16.6% of the Plan Outlay and STs should be allocated
8.6. This comes out to be Rs. 77,236 crore for SC and Rs. 40,014 crore for ST. We are not even near these figures and the government has been
arbitrarily reducing allocation for SCs and STs. I want the Minister to tell us why is the Central Government not adhering to the SC sub Plan and
Tribal sub plan?

The state of scheduled caste and scheduled tribe hostels, Eklavya Vidyalays and Asharam Schools for Scheduled Tribes, leaves so much to be
desired. On 30th January, the Supreme Court cornered the Central government for its failure in ensuring hygiene in hostels. Even quality of education
for SCs and STs require

attention. While drop out rates in school education across the Country are 50.3%. for tribals, it is alarming at 65.9%. Yet, the allocation under
Tribal Sub-Plan and Scheduled Caste Sub Plan was first slashed by 15% during the last year, and then reduced by another 10% from the revised
estimates in the present budget.

Against the background of the greatest possible neglect of not only pre poll promises, but of farmers, scheduled castes and scheduled tribes,
which constitute more than half of our population, I cannot support the budget.
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USHRI S.P. MUDDAHANUME GOWDA (TUMKURY): The Budget presented by the Hon'ble Finance Minister, Shri Arun Jaitley, for the year 2015-
16 is, to some extent, disappointing. Lot of Members of Parliament have participated in the discussion and have stated many factors with regard to
the General Budget 2015-16. Few Members have welcomed the Budget and majority of the Opposition Members who spoke from the Opposition side
have opposed the Budget. I oppose the Budget for the following few reasons.

If you look at the General Budget, the farming side is totally neglected. We have not seen any fruitful announcements with regard to the programmes
pertaining to the agriculture and agricultural products. To have better agriculture in the country, much importance should have been given to the
irrigation. "Neeranchal", the programme which was announced in the 2014-15 is yet to be implemented. We have not seen any progress in this
regard. Apart from this also, this year, the Hon'ble Finance Minister has totally neglected in providing sufficient funds for irrigation, keeping the food
production into consideration.

The Government of India has not mentioned anything about the Minimum Support Price (MSP) to the farmers who grow agricultural products.
Agriculture is the backbone of the country. Much importance should have been given for encouragement of the farmers to grow more to meet the
self-sufficiency in food production. But, unfortunately, the Hon'ble Finance Minister has not given any attention towards this side. As of now, the
country is not self-sufficient in food production. Knowing fully well about the situation, the Hon'ble Finance Minister has failed to provide any
importance for this sector, though they have been declaring that agriculture is also one of the priority sectors in the country.

As expected, much importance has also not given to rural housing. As the Hon'ble Minister of Housing and Urban Poverty Alleviation has announced
on the Floor of the House in a Starred Question recently, he has fairly conceded that there is no much progress in the housing in the country,
particularly to the rural and poor homeless people. When the situation is like that for the year 2014-15, we expected much for this year. But
unfortunately, we are not able to see that the Hon'ble Finance Minister has taken this as a priority sector This year also, the Hon'ble Finance
Minister has disappointed the people who are poor and homeless in the country and who anticipated much assistance from the Government of India
to have shelter of their own.

Much publicity was given by the BIP at the time of Lok Sabha election with regard to concern about bringing back the black money to this country.
They promised that the black money will be brought back into the country within 150 days. But, again unfortunately, even after 10 months, we have



not seen any progress in this regard. We are not able to see any active and concrete action taken by the Government of India in this regard. The
assurance and the promise given by the Ruling Party remained on paper only. Even now, time and again, the matter was raised on the Floor of the
House and also outside the House. But the Government of India has not given any convincing reasons for the delay also.

A Member of Parliament is expected to function very effectively in his Lok Sabha Constituency. Whenever the Members of Parliament visits
his/her Constituencies, lot of demands and requests will come seeking funds for developmental works. The MPLADS funds provided to the Members
is only Rs.5 crores per year which becomes very meager. Even MPs who regularly visits their constituencies, can only give assurances but are not
able to implement the promise which they give because of the insufficient funds allocated for them under MPLAD Scheme. Hence, all the MPs of this
House, cutting across Party line, are hoping that the Hon'ble Finance Minister, in this Budget, will increase the MPLADS Funds to the tune of Rs. 50
crore per year or at least Rs.25 crore at the initial stage. But, unfortunately, not even a whisper in this regard. This leads to the MPs to become
ineffective in their constituencies since they cannot fulfil the needs and demands made by the people who elected them.

So far as my Tumkur Parliamentary Constituency is concerned, in the last year's Budget of 2014-15, the Government of India has announced the
Chennai-Mumbai Industrial Corridor and declared three cities as Industrial Smart Cities which included Ponneri in Tamil Nadu, Krishnapatnam in
Andhra Pradesh and Tumkur in Karnataka. But, so far, no action is taken in this regard. We are yet to know the modalities of this scheme. But in the
Action Taken Report, it is given that the modalities will be finalized before the end of March 2015. But, so far, we are yet to see the action taken by
the Government of India in this regard. This is a very important announcement made by the Government of India last year. We all welcomed this
decision and by implementing this programme, definitely the Southern portion of the country will see development in all the angles. This is a
welcoming decision of the Government. I urge upon the Government of India to finalize the modalities of this Chennai-Mumbai Industrial Corridor and
to start implementation of the Scheme in my Constituency, Tumkur in Karnataka.

USHRI DHANANJAY MAHADIK (KOLHAPUR): Several parts of the state, including Marathwada, Khandesh and Vidharbha have received heavy
rainfall and hailstorms accompanied by gusty winds damaging standing rabi crop and horticulture. The worst affected is the onion crop which has
been destroyed in tones in state's Nagpur belt. "Over 100 tonnes of onion has been damaged. There are 10-15 villages in the river belt. All its
farmlands have been ruined, incessant rainfall with lightning and hailstorm lashed Aurangabad district on Saturday night where wheat, grams, onion
and orchards plantation has been destroyed. The orange farm fields have also been damaged in Kolhapur, Satara. Grape farms are also ruined in
Nashik. If this continues, farmers may face huge monetary loss. The government is also not helping farmers The most vulnerable-wheat-was sowed
in the first week of November and was ready for harvest. But the untimely rains are most likely to bring down the output. Soya bean, jowar and fruits
like watermelon and grapes were all set to be harvested. But the fresh showers have further damaged the winter harvest. The hailstorm comes as a
double whammy for Maharashtra. A drought earlier this year had already left many farmers in Vidarbha and Marathwada reeling under debt and
staring at a bleak future. Now the hailstorms have pushed farmers in northern Maharashtra to the edge as they face a similar situation,

Standing fruit and horticulture crop estimated to be worth around Rs.5000 crore has been destroyed. Farmers claim they have lost 40 per cent
of their crop and they have taken loans of Rs. 3-4 lakh for per acre of crop. The damage will go up and if the government sticks to its figure of 20 per
cent damage then farmers

will have no option but to commit suicide. In a state where nearly 10,000 farmers committed suicide between 2001 and 2014, the
unpredictable weather has added to the uncertainty.

Farmers are ruined. The kharif crop failed, and now they are further burdened with loans they cannot pay. Farmers need immediate relief. The
government should come forward and help the farmers in overcoming this problem.

USHRI PRALHAD JOSHI (DHARWAD): I support the Budget 2015-16 presented by Hon'ble Finance Minister Shri Arun Jaitley ji, and
congratulate Shri Arun Jaitley ji & Shri Jayant Sinhaji for presenting such a pro poor forward looking and visionary Budget.

This Govt is just of 10 months old. But during this short period people sitting that side are asking many questions. They are raising only questions,
ironically which they had put to themselves. To these questions they had never been able to answer for long 60 years of their rule in power. They are
either asking the question of propagating only lies because they can even not ask question about which they are telling only lies. Strangely some of
them even not asking also and remained out of this August House in the pretext of Sabbatical leave. It is alright let me try to touch upon what is
there in this budget for people of India.

Agriculture is back bone of our economy with about 60 % people depending on this and it is the biggest employer in the country. But
unfortunately growth engine in this sector is at a limping speed with only 3.8% growth is recorded in the 12th plan. It may be due to many factors,
one of them being certainly immature policy steps taken by the previous Govt during this period. Now unless we be determined to achieve another
green revolution our Food Security Scheme will be meaningless and the day will come when we need to depend imports for our food.

Unless agriculture is made profit oriented avocation, there is no future for our farmers. The important step that needs to be taken to improve
this sector and bolster food security to focus on improving yield and productivity, which is not up to expected mark compared to other countries
across the world.



Yield is depending on several factors like variety and quality seeds, soil quality, irrigation, fertilizers, pesticides and extension services and
institutional credit facilities, etc. Price received by farmers and certainty and assurance to get it push forward, the farmers go for more market
oriented agriculture.

Today though agriculture is the largest sector for our GDP growth, unfortunately the contribution of agriculture and other related sector like
horticulture dairy and fisheries is only 18% even after 68 years of Independence. Even though the Govt year by year increase the Bank credit limits,
the share of long term credit in this sector declined from 55% in 2006-07 to 39% in 2011-12. According to NSSO survey as much as 40% of the
finances of farmers still come from informal sources like money lenders, etc.

India's per hectare yield of different crops is low as compared to other Asian countries. Such as India produced 3,590 kg paddy in a hectare
against 6,686 kg by China, 4,219kg by Bangladesh and 4,081 kg by Myanmar in 2011. In wheat, India's per hectare yield is just 1,661 kg per hectare
as compared to China's 4,838 kg. Productivity of pulses in India is only 699 kg per hectare whereas China produces 1,533 kg. India's per hectare
production of pulses is the lowest compared to its six neighbours- Bangladesh, Bhutan, China, Myanmar, Nepal and Sri Lanka. So, for all this, solution
is in this Budget 2015-16 which has announced many schemes for improving Indian agriculture.

1) Allocation of additional 5 million tones of rice to below and above poverty line(BPL) and (APL) families in the states, pending implementation of
the National Food Security Act(NFSA), and allocation of 10 million tones of wheat under open market sales for domestic market in 2014-15

2) Moderation in increases in the MSPs during the last and current season,

3) Advisory to the states to allow free movements of fruits and vegetables by delisting them from the Agricultural Produce Marketing Committee
(APMC) Act.

4) Bringing onions and potatoes under the purview of the essential Commodities Act 1955, thereby allowing state Governments to impose stock
limits to deal with cartelization and hoarding, and making violation of stock limits a non bailable offence.

I always quote John Ruskin's words who says the human hands are the most efficient and subtlest and skilful tool made by God. Every year 12
million Job seeking youth come to job market. But as I have already told by 2020 about 120 million skilled work forces is required in non-farm sector.

Again this budget has solution in the form of skill India concept of Shri Narendra Modiji. A dedicated Department of skill development and
entrepreneurship has been created under this Ministry to focus attention on this area. Not only that the skilling programme for rural youth has been
refocused and priority is given to build the capacity of poor rural youth for domestic and global skill development. Deen Dayal Upadhya Gramin
Kaushal Yojana is a major step towards this end for which I congratulate Shri Arun Jaitley ji. This is a placement linked skill development scheme for
rural youths.

Mudra Bank for SC/ST and other OBC based small and micro units is another major steps wherein achieving maximum social justice sought to
be achieved. Out of total 5.77 crores small business units mostly individual proprietorships, which run small manufacturing units. Trading or service
business are owned by SC/ST and OBCs. But unfortunately these bottom of the pyramid hard working entrepreneurs find it difficult to access
themselves to formal system of credit. The newly announced MUDRA Bank with the initial corpus of Rs 20000 crores provide credit guarantee to
these lot who contribute a great deal to national economy.

Nai Manzil and USTAD are two other innovative programmes for minority youths. Nai Roshini is another programme aimed at leadership
training for minority women and MANAS for upgrading entrepreneurial skill of minority youths. Employment for our youth has always been the major
problem facing our economy. The decline in the compound annual growth of employment is a cause for concern. This is due to lack of skill
development for our youths.

As per the labour Bureau report of 2014, the current size of the formally skilled work force is just 2% compared to small countries like Korea
and Japan which are 96% and 80% respectively.

NSDC report says for the period between 2014 to 2022, there is a requirement of 120 millon skilled work force in the non-farm sector itself.
The solution for this lies in PM Shri Narendra Modijis skill India and make in India concept. This Budget has taken a very quick note of it and
announced many schemes for the Indian youths for getting skilled placement linked skill development scheme for rural youths.

Infrastructure is another area this Budget put more emphasis on there has been a marked increase of allocation for this sector because this
sector along with creating the assets to generate employment.

More than 1.25 lakh crores additional investment is put in public investment 60% of which is earmarked for infrastructure primarily for
completion 100000 Km roads whose construction is already started and this will be followed by another 100000 Km of new rods.

Here it needs to be mentioned that how our country is again lagging behind from china in respect of GDP expenditure. During 1992-2011
period, China spent nearly 8.5% of GDP on infrastructure where as India spent about 4.7% of GDP. This gives clear indication of the plight about
infrastructure. That's why during NDA period of our leader Atalji this sector got fillip in the form of Golden quadrilateral roads, PMGSY and talk of
joining major rivers.

Now let us look at the existing situation of our energy/Power sector today, which is another important infrastructure. By the end of this
financial year, total requirement of power in ML units is 104862 MU and in the peak time, this is about 147815 MU, present availability is 995157 MU
and deficit is about 53515 ie -5.1%. In our state of Karnataka alone, the shortage is about 24.5%.

When this is the situation we need to look at it with all seriousness and this Budget has given serious thought to it.

There is also an equal amount of investment in Railways infrastructure which we have discussed in the Railway budget debate. Along with
this, Budget speaks other related infrastructure like rural electrification, solar energy, new ultra mega power projects, nuclear power plants,



expansion of irrigation, etc. There is also impressive amount of social spending on education at all levels including primary and secondary. In case of
higher education new IITs, IIMs, AIIMS are announced, and I specially thank Hon'ble FM for announcing new IIT to Karnataka.

As regards bringing back black money about which the people sitting that side are making big hue and cry, this budget has taken a step in the right
direction by proposing to bring in new penal legislation.
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* SHRT RAMESHWAR TELT (DIBRUGARH): T wholeheartedly support the Union Budget, 2015 presented by our Finance Minister Shri Arun Jaitly ji.
The Budget which aims at welfare of common man is a bold step on the part of the NDA Government to eradicate poverty and taking the country in
the path of development. The Finance Minister has rightly pointed out the three achievements of the Government in his Budget speech. One is the
success of Jan Dhan Yojana which brought 12.5 crore families into the financial mainstream of our country. The second big achievement of the
Government is coal auctions. The coal bearing States like Assam will be getting several lakh of crore of rupees which will enhance the financial
strength of the State having coal reserves.

The third achievement of the Government is Swach Bharat Abhiyan which is surely a giant step towards making India a country with proper health
care facilities for each and every citizen of our country. The vision what the hon'ble Prime Minister has called 'Team India' is a right step towards
achieving all round success for the welfare of the people of our country. The "Team India', which would include a roof for every family. 24 hour power
supply, clean drinking water, a toilet, means of livelihood for at least one member from each family, proper road connectivity, health care facilities,
education, increase in agricultural productivity etc. are some laudable steps which the Government intends to take up.

I would also like to congratulate the hon'ble Finance Minister for putting special emphasis on the development of North East region. To conclude, I
wish to state that our Finance Minister deserves accolades for presenting a pragmative and realistic Budget.

*gpeech was laid on the Table
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tkrh gSA bl ns"k esa egAixkbZ dh ekj Hkh vxj Icls T:knk izHkkfor djrh gS rks bUgsa gh djrh gS D;ksafd tks O;fDr nks gtkj dk [kkuk gksVy esa [kkrk gS
;k yk[Kkksa :i;s vius A...ij [kpZ djrk gS midk egAjxkbZ Is D;k ysukA vkt vxj ICth ds nke ekSle dh [kjkch ds dkj.k c<+rs gS rks ns"k dk ehfM;k vkleku flj ij
mBk ysrk g5, ijurg tc bl ns"k ds djksM+ks xjhcksa ds ?kj nl&nl fnu pVuh Hkh e;Llj ugh gksrh rc ;g fefM;k sft dgN ugh cksyrkA vkSj eSa rks ;gka rd
dgwxkA fd laln esa Hkh mu xjhcksa dh ppkZ ugh gksrhA 16 ?kUVs aigur djus okyk xjhc O;fDr bl ns"k esa Hkw[kk Iksrk gSA

bl ns"k dh vFkZO;oLFkk Hkh vthc gSA ftldh vkenuh] T;knk mlis Igfo/kk;s Hkh T:knk] tSls cM+s vf/kdkfj;ksa |kalnksa aifeii dks tgkA; ru[okg Hkh T:knk
feyrh gS] mUgsa edku Hkh cM+s ]fpfdRIk Igfo/kk Hkh mPp Lrj dh] rFkk ifjogu dh Igfo/kk esa feyrh gSA ijUrg cspkjk xjhc rks ljdkj ij gh fuHkZj gS] vkSj
vHkh rd dh ljdkjks us midk /;ku ugh fd;k] cfYd mis feyus okyh ljdkjh Igfo/kk;sa Hkz'Vkpkj dh HksaV p<+ x;hA vkt ns"k ds ,d pk; cspus okys iz/kku
eU=h Is IHkh dks cgqr vk'kk;sa gS D;ksafd oks bl nnZ dks t:j le>rs gSA

ekuuh; iz/kku eU=h th ds funZs"ku esa ekuuh; foRr eU=h th }kjk izLrgr ;g ctV xjhcksa ds fy;s ,d vk'kk dh fdj.k ds :i esa vk;k gSA tu /ku ;kstuk ftlesa
12-5 djksM+ [kkrs [kksys x;s gSa] ;g vius vki esa ,d ,sfrgkfld "kq:vkr gS blds ek/;e Is vk/kkj vk/kkfjr] ,ao ck;kseSfVADI iz.kkyh Ykjk xjhcks ds IkFk
gksus okys ljdkjh ;kstukvksa esa Hkz'Vkpkj ij vadg"k yxsxkA

Ekg>s xoZ gS fd ekuuh; foRr eU=h th }kjk 6 djksM+ "kkSpky; cuokus dk IdaYi fy;k x;k gSA ;s fuf'pr :i Is mu xjhcksa ds ?kj esa cusxs tks @i "kkSpky;
cukus esa vieFkZ gSaA ;gka eSa dguk pkgrk gwA; fd bu "kkSpky;ksa dk ekWMy ekudks ds vuq:i gks] blds fy;s Hkh O;oLFkk lgfuf'pr djk;k tkuk vko";d
gSA buds fuekZ.k ij fuxjkuh j[kuk Hkh vko";d gS rFkk ftudks buds fuekZ.k dh ftEesokjh nh tk;sa mudh tckensgh Hkh gksA D;ksafd vHkh rd ;s ;kstuk;sa
Hkz'Vkpkj dk vM~Mk cudj jg x;hA

vkt xjhc dk cPpk xkAjo ds izkbejh Ldwyksa esa i<+rk gSA jKT; ljdkjksa dh fuf'dz;rk ds dkj.k gkyr ;s gS fd vkt izkbZejh Ldwyksa esa i<+kus okyk v/;kid
i gks] ;k 3000 :i;s izfrekg dekus okyk dksbZ Hkh O;fDr gks] vius cPps bu Ldwyksa esa i<+kus dks rS;kj ugh gSA blh dkj.k xjhcks ds cPpksa dh
f'k{kk dk Lrj fxjrk tk jgk gSA esjk ekuuk gS fd dksbZ Hkh cPpk ekufld :i Is detksj ugh gksrk mis feyus okyk okrkoj.k mis egku cukrk gSA vxj MkO
Hkhejko vEcsMdj th dks ckgj tkus dk volj iznku gksrk rks oks Hkh yk[kksa, @21gt nfyrksa dh rjg gh jg tkrs] ijUrq volj feyus ij mudk uke dksyfEc;k
;wfuoflZVh ij yxs f'kykiV ij fy[kk gSA bify;s esjk ekuuk gS fd vxj bl ns"k ds izR;sd ukxfjd dks cjkcj dk ntkZ nsuk gS rks f'k{kk dk okrkoj.k Hkh nsuk
gksxkA izR;sd cPps ds fy;s 5 fdeh- ds Hkhrj ,d Ihuh;j ISAUMA®h Ldwy] 8]000 ek/;fed fo|ky;ksa dk mU;uu djus rFkk vU; 75000 twfu;j@feMy Lrj rd ds
folky;ksa dk Lrj c<+dj Ihuh;j ek/;fed djus ds dne dh eSa ljgkuk djrk gwA;j rFkk IkFk gh IkFk ;g Hkh vk"kk djrk gwA; fd f'k{kk dk Lrj bueaas t:j lq/kkjk
tk;sxk rFkk "kgjh L rd yk;k tk;sxkA

ns"k dh 75 oha vktknh dh o'kZxkaB lu~ 2022 rd 6 djksM+ vkokl xjhcksa dks nsus okyh ekuuh; eU=h th dh ;kstuk dk eSa fny Is Lokxr djuk pkgrk gwA;A
bl IEc/k esa ljdkjks }kjk vHkh rd dh ;kstukvksa esa xjhc dk vAj"knku yxHkx 10 izfrkr t:jh j[kk x;k FkkA ;gka eSa dguk pkgrk gwA; fd eSaus ,sls dbZ
xjhcksa dks fIQZ bify;s ;kstuk Is cafpr jgrs ns[kk gS D;ksafd oks vAj"knku nsus esa vieFkZ gS] tcfd igyh ik=rk Js.kh esa oks gh vkrs gSaA d"I;k bl ckr
dk Hkh /;ku j[kk tk;sA vkt gekjh ljdkj Ykjk oSDyfid A...tkZ] tSls IkSj A...tkZ iz.kkyh ij fo"ks'k /;ku f;k tk jgk gS mlesa esjk er gS fd bl izdkj dh A...tkZ
dh Igfo/kk xjhcks nfyrksa ,ao fiNM+ks dks fcuk fdlh [kpZ ds miyC/k djk;h tk,A rkfd muds ?kjks esa Hkh Ifn;ksa ds vU/ksjks dks nwj fd;k tk IdsA ICIhMh
ij feyus okyh lgfo/kk rks fQj iSls okyks ds gkFk tk;sxhA

xjhc Nk=ksa dh Nk=0"fRRk esa vHkh rd cM+s ?kksVkys gq;s gS rFkk vHkh Hkh gks jgs gSA T;knkrj izkbosV bULV~hV;wV lekt dY;k.k foHkkxksa Is

feydj ?kksVkys dj jgs gSA rFkk tgka xjhc Nk=ksa dks f'k{kk gsrq enn dh vko";drk gS mUgsa cafpr j[kk tk jgk gSA eSa /kU;okn nsuk pkgrk gwA; ekuuh;
foRRk eU=h th dk fd mUgksusa xjhc dk cPpk mPp f'k{kk Is oafpr uk jg tk;s bl IEca/k esa iz/kku eU=h fo|ky{eh dk;Zdze pykdj ,deq'r O;oLFkk djus dk
iz;kl fd;k gSA blh ds IkFk] 1500 djksM+ dh jkf'k Is ifMr nhu n;ky mik/;k; dkS"ky ;kstuk "kq: djds xzkeh.k vkpAjy ds ukStokuksa dks jkstxkj eqgS;k
djkus dk jkLrk [kksyk gSA

dsUnz [jdkj }kjk jKT;ksa dks Hksth tkus okyh ,I-Ih-,I-ih- dh /kujkf"k] bfunjk vkoklks dh /kujkf'k dk ,ao xjhcksa dh ;kstukvksa dh /kujkf'k dk dgN jKT;ksa
Tkik mi;ksx ugh fd;k tkrk rFkk Iky ds vUr esa ;g jkf'k okil gks tkrh gSA rFkk ,d gkFk Is nsuk rFkk nwljs gkFk Is ysuk okyh ckr jg tkrh gSA vkSj gn rks tc
gks tkrh gS tc bl jkf'k dk bLrseky Hkh vU; enks esa dj fy;k tkrk gSA blds mi;ksx dks "kr izfr"kr cukus dk dkuwu cuk;k tk;s rFkk bu enks esa nks Is rhu
xquh o' f) dh tk;s] eSa ,slh ekAjx Hkh djrk gwAjA

vUr esa] eSa dguk pkark gWw fd dgy 12 :i;s izfro'kZ ds izheh;e ij 2 yk[k :i;s dk ng?kZVuk e'R;q chek] ikWp o'kZ rd 1000 :i;s tek djkdj ckdh bruk gh
va"knku ljdkj kjk Hig dj fuf'pr vy is"ku ;kstuk dk ykHk] rFkk ek= 330 :i;s dk izheh;e izfro'kZ Hkj dj iz/kku eU=h thou T;ksfr chek ;kstuk Is 2 yk[k
uSifixZd e’ R;q ,ao nq?kZVuk tksfTke dks doj djus okyh ;kstukvksa Is tks ykHk fn;k x;k gS midk xjhcksa dh ftUnxh ij vo"; IdkjkRed izHkko iM+sxkA eSa
bl ctV dks xjhc fgrS"kh ekurs gg;s ctV dk iw.kZ leFkZu djrk gwaWA
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USHRI B. N. CHANDRAPPA (CHITRADURGA): At the outset, I congratulate the hon'ble Prime Minister and also hon'ble Finance Minister for
announcing setting up of one IIT in my state Karnataka. I also express my sincere thanks to them for announcing the development of tourism
infrastructure development at Hampi, the famous World Heritage Site of Karnataka. But for these projects no allocation is made in the Budget.

The Union Budget is very disappointing to the states including Karnataka as the Centre has reduced the financial grants for Centrally
Sponsored schemes. There has been a substantial reduction in allocation by the Centre for Sarva Shiksha Abhiyan, National Horticulture Mission,
Jawaharlal Nehru National Urban Renewal Mission and other schemes. An amount of Rs.11,689 crore was expected from the Centre as grant for
these schemes in the year 2015-16. But the centre has made a provision of Rs. 7,000 crore only for Karnataka state. As a result, the State
Government has to bear an additional burden of Rs. 4,689 crore owing to the decision taken by the Centre. Therefore, I urge upon the Centre to
allocate more funds to Karnataka to mitigate the problems faced by the State in mobilizing the additional amount.

I would like to draw the attention of the union government to recognize the importance of Chitradurga fort and allocate funds for the
development of the Fort. Chitradurga is known for the famous historical Fort which is in my Lok Sabha constituency. I request the hon'ble Finance



Minister to look into it and allocate funds for the development of this Fort. I hope it would certainly improve the living condition of local people by
providing job opportunities and also generate more income as an important tourism destination of the State.

The union budget presented by the hon'ble Finance Minister is anti-people and neglected the welfare of majority of the sections of the society.
It favoured only Corporates and Rich people of the country.

The Union budget has announced Creation of Universal social security system for all Indians specially the poor and the under privileged.
According to a recent report, at present, Pension schemes cover only 8% of employees retiring from the private sector. The remaining 92% have
neither income security nor health insurance. Besides, there are no social security pension schemes for poor people. This alarming statistics has
made the Government to focus on introducing pension schemes. The government has announced Pradhan Mantri Suraksha Bima Yojna to cover
accidental death risk of Rs. 2 lakh for a premium of just Rs.12 per year. Another scheme namely Atal Pension Yojana would be introduced with the
government contribution of 50 percent of the beneficiaries' premium limited to Rs. 1000 each year. The third Social Security Scheme is the Pradhan
Mantri Jeevan Jyoti Bima Yojana which covers both natural and accidental death risk of Rs. 2lakhs. The premium will be Rs. 330 per year, for people
in the age group of 18 to 50. I welcome these social security schemes of the government.

Another significant announcement in the budget is the government's proposed creation of a Senior Citizen Welfare Fund. Under this scheme
the government uses the unclaimed deposits in Public Provident Fund and Employee Provident Fund corpus to subsidize the premiums of vulnerable
groups such as Old Age Pensioners, BPL card — holders, Small and Marginal Farmers and others. I welcome and express my sincere thanks for
introducing such schemes for the welfare of senior citizens, BPL category and all vulnerable sections of the society.

In order to encourage agriculture sector, the Finance Minister in his budget allocated Rs. 10669.99 crores. More than 70 percent of our population is
still dependent on agriculture and living in rural areas. Lack of encouragement from the governments to provide Minimum Support Price for
agricultural produces, discouragement from banks to give short-term farm loans particularly for small and marginal farmers, increasing cost of inputs,
frequent drought and flood, etc., are leading farmers suicides in many parts of the country. If one considers all these factors, one can easily say that
the allocation for agriculture sectors is very very insufficient.

In the budget speech hon'ble Finance Minister stated that to strengthen the true spirit of cooperative federalism in mind the union government
has devolved 42% divisible pool of tax share to states. According to this year the Central share to states is Rs. 5.24 lakh crore. It was Rs. 3.38 lakkh
crores as per revised estimates of the year 2014-15.

However, in the previous years the Central government has transferred funds through various schemes like setting up of Model Schools, BRGF
allocation, Tourism infrastructure, grants for Modernisation of Police and other forces, development of export infrastructures, etc. under the Scheme
'C' category. But this year, all these schemes were delinked and Central government is not funding for them. If you consider this, there is no increase
in the allocation and transfer of funds to states.

Therefore I would like to urge upon the union government to reconsider the delinking of some important schemes like BRGF as my Chitradurga
district was one of the districts selected for development under the BRGF. With the delinking of the BRGF it would affect the overall development of
my district. Hence I urge upon the union government to take steps to transfer more funds to states and continue the BRGF scheme.

The union budget has disappointed the common people including salaried employees of private sector, public sector and Government
employees as there is no change in income tax slabs. The budget proposed to levying additional taxes on petroleum products, coal and cigarettes
and services which burden all the sections of common people including farmers, small traders, women. And this move would affect the construction
activities as increasing coal tax lead to further hike in cement prices. If construction activity becomes slow it takes away the jobs of construction
workers and their living condition would be worsened. Government has also hiked service tax on people who are burdened with petrol and diesel
prices. The hike in service tax leads to increase in Telephone bill, internet charges, hotel/restaurant bill, air travel, etc.

I am happy that the Finance minister announced that Government would bring the Benami Prosecution Bill to make a stringent law to put an
end to unscrupulous funding activities in the realty sector. I would like to suggest that bringing the law is not enough but effective implementation of
the provision of the law is very much important to ensure more transparency in realty sectors.

The union budget has not made any announcement of allocation for Bengaluru-Mangaluru-Chennai Infrastructure corridor and also for
Bengaluru-Mumbai infrastructure corridors. When the Finance Minister is focusing on infrastructure development why he did not make any allocation
for these important projects of sourthern part of the country? On one hand, the Finance Minister says that there is a need to encourage exports in
the country, on the other hand he is not allocating money for development of infrastructure corridors which are essential to push exports.

The government of Karnataka has submitted proposals for developing SMART cities in the state. But in the budget, there is no mention of
smart city and exclusive allocation for the project. It shows that the government is not serious about its own promises.
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that :

"They are signing this agreement without dropping the demand of Gorkhalandd€} Whereas after several rounds of tripartite meetings at
the ministerial and at the official levels, the GIM, while not dropping their demand for a separate State of Gorkhaland, has agreed to the
setting up of an autonomous Body (hereinafter referred to as the Gorkhaland Territorial Administration {GTA}) empowered with
administrative, financial and executive powers in regard to various subjects to be transferred to the said Body for the development of
the region and restoration of peace and normalcy there a€|;".
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#1131 & - establishment of a Central Institute of Technology; ...(Interruptions)

HON. SPEAKER: Now, please conclude as you have taken more than 10 minutes to speak.
SHRI S.S. AHLUWALIA: Madam, I am concluding.

It further states that : "establishment of a Central University; National Institute of Technology (NIT); construction of an alternative National Highway
from Siliguri via Mirik along Balasan River to Darjeeling; establishment of a Fashion Technology Institute; establishment of a Sainik School;
establishment of National Games and Sports Academy; establishment of a Tea Auction Centre at Darjeeling; Darjeeling Himalayan Railway to be
revitalized for boosting the tourism sector; establish a Broad-gauge Railway Terminal Station at Sukna; strengthening and widening of National
Highway 55 and 31 A; Central Government Engineering College funded by Government of India; Revival of trade route to Tibet via Jelep-la from
Kalimpong; and reservation of seats for students of this region in college / institution of higher education including engineering, technical, medical
and management, etc. all over India.
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USHRI RAGHAV LAKHANPAL (SAHARANPUR): I support the General Budget of the Government of India for the year 2015-16. @& @oic v
AdYAG a et wore 3, Bt anfic Jert Bt offa sxdt o F der sefeerazer B AT J91 uz act fyen awr 8 @@ 'Path Breaking Budget” & Rt R9A st st st
R RAA oo &It can be called a reform document. This is because it is a vision for growth and global competitiveness. Also, we can clearly see a
shift from one year big bang announcement to a mature 3-5 years broad blue print for economic turnaround. The ineffective and indecisive
meandering of the past has been done away with and instead a forward looking progressive plan for the future has been prepared.

An author has rightly called it a Foundational Budget that conforms to the PESTLE frame work often used in commercial organization in finely
balancing Political, Economic, Social, Technological, Legal and Environmental aspect.

This budget depicts the Honorable Prime Minister's and the Honorable Finance Minister's long-term strategic vision for a glorious India, a vision by
virtue of which, the Indian economy will roar at between 8.1% to 8.5% next year. Our honorable Prime Minister has rightly called the budget
Progressive, Positive, Practical, Pragmatic and Prudent.
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I would now briefly like to outline, in my opinion, the Seven Fundamental Characteristics of this budget. The budget aims to create a solid
economic foundation on which shall stand the building of our economy. Increased infrastructure spending by 70,000 crores and defense spending by
10% as compared to the last year; emphasis on education and health by the setting up of new IITs, AlIMs, IIMs, etc. and upgradation of existing
secondary schools; establishing synergy with states where by the Centre-State partnership rather than an adversarial relationship is formed; and
environment for "Make in India" is being created with an emphasis on manufacturing and on creating the ease of doing business are some of the
aspects that would help in the creation of this strong foundation.

Instead of ritual tinkering with the tax structure, saving have been encouraged so that people have more money in their hands, wealth tax has
been completely done away with and corporate tax has been proposed to be reduced from 30% to 25% over the next four years in line with ASEAN
rates. Effective labor and bankruptcy laws are on the anvil and a strong stand on Black Money has been taken for establishing greater monetary

transparency.

Setting up of a holding company for PSU banks, increased bank capitalization where the Government stake has been allowed to be brought
down to 52%, the monetization of Gold and enabling financially weak peoples' access to the financial system by virtue of the Pradhan Mantri Jan
Dhan Yojana, are all positive steps towards the streamlining of our financial structure.

The proposal to set up a universal social security scheme, the setting up of the Pradhan Mantri Suraksha Bima Yojana, the Pradhan Mantri
Jeevan Jyoti Bima Yojana and the Atal Pension Yojana are some of the key points in the budget, for creating an environment of social security and
stability.

Many programs have been announced in this budget with a view to benefit the hardworking farmers of our country. Provision of Rs. 8.5 lakh
crores as credit for them, the proposal to set up a Unified National Agricultural Market due to which the farmers would be able sell their produces
anywhere in the country, provision for encouragement to organic farming and strengthening the rural infrastructure of our country are all some
extremely positive steps to ensure a better life for our farmers.

The setting up of a skilled mission shall focus on the creation of an educated, skilled and employed India. Rs. 1500 Crore has been earmarked
for the Deen Dayal Upadhyaya Gramin Kaushal Yojana with a view to providing employment to the rural youth of our country. Our honourable
Finance Minister has correctly said that we need to be Job Creators not Job Seekers. The setting up of the Mudra Bank with a corpus of Rs. 20,000
crores shall provide the opportunity of entrepreneurship to people of the bottom of the pyramid where priority shall be given to our SC/ST brothers
and sisters. Also, Rs.1000 crores have been earmarked for Self Employment and Talent Utilization (SETU).

Our country has suffered at the hands of an abused ecology and a degraded environment. Steps taken by the honourable Prime Minister such
as Swachch Bharat and river cleaning shall ensure that we are able to conserve and preserve the natural resources and heritage of our country while
also ensuring the provision of a high quality of life to the citizens of our country.

It can be easily said that earlier budgets were poor in strategic thoughts and also lacked consistency. A good budget cannot solely focus on
populist doles and not push productive activity otherwise there will be nothing left to dole out in the future

It is heartening to note that the Indian media as well as foreign media namely New York times, Forbes, BBC have praised the budget with the
Wall Street Journal calling it "Prime Minister Modi's commitment to fulfillment of promises”. The Chinese news agency Shinhua has called it a Budget
that shall bring great investment into India. Recently the IMF head Christine Lagarde has also spoken positively about this budget.



In the end, I would like to Quote Rosalyn Carter when she said "A leader takes people where they want to go. A great leader takes people where
they don't necessarily want to go but ought to be". We have had too many leaders who thought they were taking people where they wanted to go
and we all know how that worked out. The time has come now when our great visionary leader Shri Narendra Modi Ji shall take the Indian people
where "they ought to be"

With this, I firmly support the General Budget 2015-16 of the Government of India.

LUSHRI RAYAPATI SAMBASIVA RAO (NARASARAOPET): I appreciate the Minister for offering much needed push to bring reforms in the
Indian economy. His efforts to remove structural bottlenecks in doing business and ensuring that more funds are pumped into fund-starved
infrastructure are worthy of mention here. The Minister has chosen to reduce burden on the corporate by reducing corporate taxes from 30 per cent
to 25 per cent over the next four years. Some bold steps have been taken. For example, wealth tax has been abolished, 100 per cent exemption has
been given for contribution to Swatch Bharat, introduction of tax-free bonds for projects in rail, road and irrigation sectors, decision to revitalize PPP
model for infrastructure development, MUDRA bank to encourage first generation SC/ST entrepreneurs, decision to use Rs.900 crores of unclaimed
funds in PPF for Senior Citizens Fund and decision to introduce sovereign gold bonds as an alternative to purchasing metal gold.

Hon'ble Finance Minster has also merged SEBI with Forward Markets Commission. On the overall, the Finance Minister has done a good job by
offering a clear roadmap to take steps for improving the economy. Needless to say that if he wanted to ensure successful completion of these
endeavours, the same have to be properly executed during the year, which is an arduous task.

I would like to state here that allocations made to agriculture are far from sufficient; funds for AIBP have been reduced to minimum.
Allocations under SC-ST Sub-plan have been reduced. Allocations for various social sector schemes are not sufficient. We should not forget that our
Constitution envisaged a Welfare State. How would the Government ensure welfare of the people, common people, who are struggling to meet both
ends meet?

Now, I wish to say few things about my State, Andhra Pradesh. There is a huge revenue deficit of about Rs.16,000 crore. There has been
steep fall in revenue growth. The Section 46(1) of the AP Reorganisation Act 2014 provided that the Centre would bridge the gap of fiscal deficit
during the 2014-15 financial year. Precisely the State of Andhra Pradesh has the revenue deficit of Rs.15,692 crore. With this Budget, we expected
that the Centre would bail out Andhra Pradesh by meeting the entire revenue deficit. To our dismay and disappointment, Centre has released ad hoc
grant of Rs.500 crores only.

It has been promised that Andhra Pradesh Government would get Rs.1 lakh crore to build a New Andhra Pradesh. There is nothing concrete
and visible about this in the Budget. It seems the people of Andhra Pradesh have been taken for a ride. There was a promise of giving 'special
status' to Andhra Pradesh. This too is an unfulfilled dream so far. The claim of the Finance Minister is that States will be made equal partners in
economic growth.

As you know Andhra Pradesh was divided against the wishes of Andhra people. Our Prime Minister, Shri Narendra Modi ji had also made
promises to Andhra Pradesh during election meeting that the Central Government would fully help Andhra to rebuild itself. Promises have been
forgotten and people of Andhra Pradesh are left in the lurch, forcing them to mend for themselves. It is nothing but utter injustice meted out to the
people of Andhra Pradesh.

As the Government is aware, despite 42 per cent devolution under the new Finance Commission recommendations, Andhra Pradesh will still
be the only State which will be in revenue-deficit conditions. Similarly, Finance Commission's estimates clearly indicate that Andhra Pradesh would
be the only state in the country other than the special category States which will remain under deficit. We are surprised to find that the Finance
Commission has treated Andhra Pradesh on par with other States, both for the purpose of tax devolutions and revenue deficit grant. This is not fair,
to say the least. The grants provided for rural and urban local bodies at Rs. 8,654 crores and Rs.3635 crores, respectively are insufficient.

The Polavaram project is the lifeline of Andhra Pradesh. But the Centre has earmarked a meager amount of only Rs. 100 crores to this national
project. With such paltry and meager sum of allocation, even after 100 years, the project will not see desired results. Last year Rs.259 crore was
sanctioned for Polavaram Project.

It is common knowledge that post bifurcation, Andhra Pradesh has forfeited all its major economic assets. On the contrary, it has inherited
huge liability and left with no resources to service the debt. It is of utmost importance that on February 20,2014, the then Prime Minister made a
statement on the floor of the Rajya Sabha that a Special Category Status will be granted to the Andhra Pradesh for five years to put the States
finances in a firm footing. Then the BIP too demanded that Special Status be given to Andhra Pradesh for ten years. But now, there is no mention
about it in the Budget presented by honorable Finance Minister.

In the Andhra Pradesh Reorganisation Act, it has been stated that a Special Development Package for Andhra Pradesh will be provided, which
includes appropriate grants, adequate benefits and incentives for the backward areas of the State including 16 most backward mandals in Guntur
District. Till now, no word of Special Development Package for Andhra Pradesh has come from the Centre. On our own, Andhra Pradesh Government
requested RBI for rescheduling of loan to farmers in mandals declared affected by natural calamities. I believe the Centre should look into this
matter seriously.

During the General Election campaign at Tirupati, Shri Modi ji had promised that a world-class capital city would be developed which would be
better than Delhi. Have Centre allocated funds for such a world-class capital city in the Budget? Our request to release at least Rs. 5000 crores
during the current fiscal year for construction of new capital city for Andhra Pradesh has not been given any serious thought. Unwritten commitment
to establish a new railway zone too is lingering on. There is a need for finances for Andhra Pradesh Government to establish several centers,
airports, ports, metro corridors, universities, etc. But allocations so far made are very negligible and meager.

At the time of passage of Andhra Pradesh Reorganisation Act in Parliament in February 2014 many promises were made. Our leader Shri Nara



Chandra Babu Naidu have visited Delhi regularly but, nothing concrete has come out to save Andhra Pradesh.

Our wish and prayer to the Government of India is whatever commitments and promises were made by them regarding financial assistance to
Andhra Pradesh, construction of Raj Bhavan, High Court, Secretariat, Legislative Assembly, etc. should be fulfilled early. Andhra Pradesh needs at
least Rs. 1 lakh crores from Central Government, out of Rs. 4 lakh crore estimated to build new capital.

We would also request the Finance Minister and the Railway Minister to setup a new Railway University in Palnadu area, Guntur District.
Palnadu is most backward area and having plenty of land.

Government of India should also urgently examine the feasibility and take an expeditious decision for establishing a Vizag-Chennai industrial
corridor along the lines of Delhi-Mumbai Industrial corridor, which would help achieve industrial development of Andhra Pradesh. Efforts should be
made to complete feasibility urgently of expanding Visakhapatnam, Vijayawada and Tirupathi Airports to international standards. Likewise, Central
Government shall examine feasibility of Metro Rail facility in Visakhapatnam within one year.

Central Government should take initiatives to establish educational institutions of national importance in ongoing 12th, 13th Plan in Andhra Pradesh.
Works for establishing IIT at Tirupathi, AIIMS at Mangalagiri, National Institute of Disaster Management between Guntur and Vijayawadam and I1IM
at Vizag should be speeded up. More funds should be allocated for NIT, Central Universities, Petroleum Sector, Tribal and Agriculture Universities,
etc. for their completion in a fixed time.

The Government has introduced 100 per cent FDI in some railway projects. Railways is not a commercial undertaking. Crores of people use railways
daily. It should not be used for commercialization by inviting FDI to the tune of 100 per cent.

Finally, I would like to urge on behalf of Andhra Pradesh Government to extend every possible financial help to build itself. I have explained briefly
various problems, particularly financial problems, which Andhra Pradesh Government is facing in rebuilding itself. To put in place everything from the
scratch, in this hour of need, in a federal system, Andhra Pradesh expects the Centre to help us. With these words, I conclude.

USHRI P.C. GADDIGOUDAR (BAGALKOT): I want to congratulate the Hon'ble Prime Minister Shri Narendra Modijee, Hon'ble Finance Minister
Shri Arun Jaitleyjee. This Budget has been prepared and outlined as road map for the all round development of India. Among many schemes I would
like to mention some ambitious plans of the Govt. The Gowvt. has proposed to totally eradicate poverty from India by launching four programmes for
the poor by year 2022. The target for the electrification of 20000 villages has been proposed by the year 2020.

For ambitious plan of our beloved Prime Minister Shri Narendra Modijee known as "Namamee Gange", an amount of Rs. 4100 crores has been
allocated which is a welcome step for all Indians and especially for the people of those cities which are situated on the bank of river Ganga, like
Kanpur, Varanasi, Patna and Calcutta and River Ganga is not only a life giving river of India but is also a symbol of its culture.

To provide a sense of security to common Indians, Pradhan Mantri Suraksha Yojana is proposed to be launched covering accidental death cover of
Rs.2 lakhs for a small sum of premium of Rs.12/- p.a. Through this, sense of security will prevail among the poor masses of the country.

To give a boost for self employment and to start their own industry the Govt. has proposed to start Mudra Bank with an initial fund of Rs. 20000
crores to provide loans to the entrepreneurs to start their own business activity. This will also give a boost to the Indian economy.

For a Common Tax Payer the limit of Rs. 444200/- has been fixed to give him exemption, through different provisions this will also help many Indians
who earn their livelihood through different means and business.

A new plan called "Manzil" has been proposed to the tune of Rs.3738 crores for the welfare of minority youths in the country thorough which the
sense of brotherhood will nationally prevail and which will ultimately help in the development of India.

For the upliftment of Scheduled Caste, Rs.30851 crores and for women related programme Rs. 79258 crores has been earmarked which is a clear
reflection that the Govt. headed by our popular Prime Minister Shri Narendra Modiji is concerned about the welfare of the down trodden and women
in the country. By making this provisions, the concern for 'mathru shakti' is reflected in his vision.

The PPP mode of development is supposed to be relooked and simplified to make it more effective. Nearly 11.5 crore LPG consumers are being
transferred their subsidy directly to their Bank A/Cs. This kind of beginnings are looked as fair and transparent and to stop any kind of unfair
practices.

Provision of Rs. 35,000 crore towards Rail Infrastructure is a welcome step to make the Indian Railway a profit making venture and to match the
international standards for convenience and facilities to the passengers.

Pravision of Rs. 34699 crores towards MANEGRA Plan has been proposed to continue provide employment at the village level.

The auction of Coal Blocks has been made more transparent and fair. The Govt. has already earned lakhs of crores of rupees by allocation of blocks
in a transparent manner through which States has also been greatly benefitted by getting royalty by mode of this transparent way of auction.

The estimated growth is proposed to be 8 to 8.5 percent in the current financial year.
The dream of Swatch Bharat is being transformed into action by already making 50 lakh toilets and target of making 6 crores toilets has been fixed.

As a mark of respect to our veteran leader and former Prime Minster of India Shri Atal Bihari Vajpayee the two plans launched named as Atal
Pension Yojana and Navon Mesh Mission are proposed.

To extend the loans to the poor farmers of India an amount of Rs. 8.5 lakh crores has been earmarked for the welfare of poor farmers and bail them



out of their current problems faced by the natural calamities and other reasons. Wealth tax has been removed but 2 percent cess will be charged on
an Income of Rs.1 crores.

With the above given policies and programmes, I once again congratulate and thank the Hon'ble Prime Minister and Finance Minister of India for
presenting a good budget which will help to make a new India for the coming generation.

USHRI SHIVKUMAR UDASI (HAVERI): The Finance Minister has presented a broad-based Budget focused on accelerating India's inclusive
growth. The budget is forward looking, progressive and practical, with a very clear direction for future. Overall, budget 2015 is wide in its scope and
takes into account the interests of diverse sections of society — middle class, farmers, youth, aged and the disabled. I welcome this budget as it is
positive, growth oriented and puts forth realistic roadmap to attain sustainable economic growth. The FM has delivered a bold, far sighted budget
that will help raise the country's profile as an investment destination.

Indian agriculture sector accounts for 17 per cent of India's gross domestic product (GDP) and engages almost 50 per cent of the country's
workforce. Some key policy measures announced for the sector in Budget are: providing Rs.5300 crores towards micro-irrigation, the Rural
Infrastructure Development Fund (RIDF) under NABARD, Long Term Rural Credit Fund, Short Term Co-operative Rural Credit Refinance Fund and
Short Term RRB Refinance Fund. I look forward to these measures to provide a fillip to the Agriculture sector.

For the infrastructure space, the Budget allocation has gone up significantly to more than Rs 75,000 crore. The focuses on infrastructure and housing
investments are good, as it will kick-start the economy and have a ripple effect across all industries. The FM understands the need to kick start
infrastructure projects through increased investments, the need to revitalize PPP with the Government taking additional risk. It reflects Government's
focus on increased investment in infrastructure growth and generating skill based employment. Good infrastructure is the foundation of meaningful
and sustainable GDP growth. The thrust on infrastructure in the budget is a welcome step in this direction and signals the Government's intent and
understanding of the importance of this key sector. I am glad that there is additional thrust on the infrastructure sector in the Budget. With several
projects experiencing delays and muted interest among private investors in recent years to invest in infrastructure projects, the focus of the
Government to create new vehicles to attract private sector investment is in the right direction.

The Government's thrust on renewable energy is clearly visible in the target of achieving 175 GW by 2022. In the last 25 years, India has done 34
GW and in the next 7 years we now have a target of 175 GW, comprising of 60 GW wind energy which is an ambitious target for the industry and I
welcome the move since it is in the right direction. The budget reiterates mission and vision of the Government to achieve the following affordable
sustainable energy for all; low carbon economy; achieving energy security; and long term sustainable economy & sustainable jobs.

However, in my view, to provide further stimulus for investment in captive renewable power by the manufacturing units, interest rebate should be
given, which will also ensure success of Make in India. I am confident that the renewable energy in India will take off from here and witness
exponential growth in the next few years and will power a greener tomorrow.

Efforts being made by the Government towards achieving its vision of 'Make in India' policy is evident in this budget and hopefully it will turn
manufacturing in India into a more profitable and business — friendly proposition. I appreciate the focus on providing impetus to the Make in India
vision by giving clarity on taxes, definitive measures to ease of doing business in India and encouraging domestic and foreign direct investment.
Further, innovative financing measures such as infrastructure bond, creation of Mudra Bank for MSME sector also augurs well for Make in India. So
overall we see the budget has provided several initiatives to boost manufacturing in India. Announcement of schemes like Mudra Bank and Cashless
transactions through RuPay card will help push the e-commerce sector towards that growth trajectory.

Availability of low cost capital is a key enabler for the real estate sector The sector has a high multiplier effect on the economy and affordable
housing is key to realizing the social dream of housing for all. The introduction of Regulatory body for Infrastructure which should provide the single
window clearance should include Real Estate sector under its ambit as this will definitely give the much needed fillip to the mission 'Housing for All
by 2022'. I also welcome the additional announcement of 2 crore houses in the rural and 5 crore houses in the urban areas. I further welcome the
jurisprudence initiatives by the Finance Minister in giving due credibility to the real estate sector by the introduction of the Benami Property
Transaction Bill Act that would largely help tackle black money transactions in the real estate sector.

The GST will make manufacturing more competitive and thereby support the 'Make in India' Campaign. The determination towards GST and the
proposed implementation will boost the industry through the state of art indirect tax system. The announcement that the much awaited GST will be
introduced on 1st April 2016, will definitely rejuvenate the industry.

Every section of older persons, particularly underprivileged and destitute will certainly get much more from this budget. With the provisions like Atal
Pension Yojna, financial security will be ensured for millions of old people and their family members. In view of ever-increasing population of older
persons, Government's focus on welfare and empowerment of older persons is laudable.

The hike in individual tax exemption is a welcome step that will give more money in the hands of the people. Measures to curb black money, job
creation through revival of growth and investment will benefit middle class tax payers.

The FM underlined inflation management as another area of priority for the Government. Not only will this aid robust economic growth, a low to
moderate inflation environment will also ease populist pressures on the Government.

The Government's commitment to Green India manifests in some of the additional measures such as increasing the coal cess from Rs.100 to Rs.200
thereby providing impetus to clean energy. Further increasing the purview of the Tourist Visa on Arrival Scheme to 150 countries under different
stages, point towards more tourists' inflow in India in the time to come.



The levies on corporate taxation, rationalization of wealth tax, incentives by more expenditure towards infrastructure are all positives. For NBFCs the
SARFAESI (Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act) Law is a huge positive. Many
announcements aimed at the financial security of the common man, like increasing the deduction permissible for health insurance from Rs.15000 to
Rs.25000, increased deduction of Rs.50000 to the New Pension scheme, and increasing the allowance for Senior Citizens and the differently-abled to
claim deduction against medical expenditure, are expected to bring in additional benefits to the individual and to the economy as a whole. The move
to encourage use of financial products and services among a larger proportion of the population as well as the efforts towards monetization of gold
are great building block to build a vibrant and deep financial services sector.

Major takeaways from the Budget were high stress on Make in India, rural development. This will surely bring a surge in job creation. Health
insurance premium rebate is going to help out the common man. Tax free infrastructure bonds for projects in railways and roads will boost up
investments in infrastructure and railways. The Budget retains the focus on financial inclusion, education, health and agriculture. It has increased
focused on infrastructure and railways. The Budget retains the focus on financial inclusion, education, health and agriculture. It has increased
focused on infrastructure development, housing and manufacturing in India.

Agriculture and farmers are the top priority of the Government as improving their condition is a must to strengthen India. The Government should
launch a new crop insurance scheme to help farmers tackle floods, drought and plant diseases in a better manner. The present National Crop
Insurance Programme has not benefited our farmers. The new scheme should be launched across the country as the existing scheme has not proved
to be beneficial to the farmers.

Agriculture and allied sectors are considered to be the mainstay of the Indian economy. They are the important source of raw material and demand
for many industrial products, particularly fertilizers, pesticides, agricultural implements and a variety of consumer goods. More than 60 per cent of
the population is dependent on agriculture for their livelihood. The Indian agriculture sector is expected to grow with better momentum in the next
few years owing to increase in investment in agricultural infrastructure such as irrigation facilities, warehousing and cold storage. Factors such as
reduced transaction costs, time, better port gate management and fiscal incentives will also contribute to this upward trend. To leverage the global
competitive advantage, Indian agriculture needs intervention in the areas of policy, technology and market access. I urge the Government to accord
status of industry to agriculture in the country.

Looking to the future, ISRO has begun conducting research to quantitatively measure crop progress and condition using remote sensing and intends
to expand the use of remote sensing into mapping soil moisture and improving disaster assessments and monitoring.

I also appeal to the Government to formulate a comprehensive policy for crop failure, due to weak monsoons/drought and standing crops destroyed
by wild animals. Farmers take substantial loans from cooperative banks and local money lenders for farming operations. Government should consider
paying compensation per acre towards crop loss.

The Government should consider to launch a Weather Based Crop Insurance Scheme to mitigate the hardship of the insured farmers against the
likelihood of financial loss on account of anticipated crop loss resulting from incidence of adverse conditions of weather parameters like rainfall,
temperature, frost, humidity etc.

The Government may kindly take into consideration the demand of Anganwadi Workers and Helpers to hike the minimum monthly wage, in place of
the current Rs. 4,200 paid to Anganwadi workers and Rs. 2,200 to helpers. Government should take steps to enhance the honorarium of anganwadi
workers to Rs. 15,000 and that of assistants to Rs. 10,000. They have also demanded that the Government absorb the workers and assistants as
Class III or Class IV full —time employees.

The Government may also consider a proposal to increase the MP Local Area Development (MPLAD) funds, disbursed annually to Rs. 25 crore,
demanded by Members of Parliament cutting across party lines. Number of MPs have demanded the hike as they feel that they are unable to fulfil the
demands made by several Government schemes from the funds at their disposal. Governments has asked MPs to contribute money from MPLADs to
schemes like Nirmal Bharat Abhiyan and Sansad Adarsh Gram Yojna.

*SHRI K.PARASURAMAN (THANJAVUR): I thank Hon'ble Puratchithalaivi Amma for giving me an opportunity to express my views on Discussion on
General Budget for 2015-16. Because of the able leadership Hon'ble Puratchithalaivi Amma, All India ADMK has become the third largest party in Lok
Sabha with 37 MPs. As mentioned by Hon'ble Amma, abolition of wealth tax and 2% tax increase for very rich persons are some of the welcome
initiatives in this budget. Opening of MUDRA Bank for refinancing Micro-Financial institutions, loan facilities for Micro Small and Medium Enterprises
(MSMEs) and increase of Health Insurance Premium deduction for senior citizens up to Rs. 30,000/- are also appreciable. Many MPs have welcomed
the effective measures for tackling the issue of illegal stashing of black money abroad and increase in subscription for New Pension Scheme. I also
wish to state that there are two sides to a coin. There are also issues related to Foreign Direct Investments and Foreign Portfolio Investments. You
have increased the direct tax under Service taxes. It would be only helping the Corporate Entities which will have after effects. To boost GST
regimes there is no announcement for GST relief. Hon'ble Madam Speaker, there are no strong provisions for brining hopes to States which
implement GST. This is a matter of disappointment.

It is stated that corporate tax would be reduced up to 25% in period of four years. Whereas the tax exemption limit of individual tax payer has not
been increased. As mentioned by Hon'ble Amma, this budget is short of expectations. Almost in 10 sectors, when compared to last year the
budgetary allocation has been reduced.



*English translation of the speech originally laid on the Table in Tamil.

Ministries 2014-15 (Cr.) 2014-15 (Cr.)

Panchayati Raj Rs.3,400.69 Rs.94.75
Agriculture Rs.19852 Rs.17004
Women and Child Development Rs.18,588.39 Rs.10,382.40
Drinking Water and Sanitation Rs.12,107 Rs.6,243.87
Water Resources Rs.6,009 Rs.4,232
SC Sub Plan Rs.43,208 Rs.30,000
Tribal Sub Plan Rs.26,714 Rs.19,000
Land Resource Dept. Rs.3,759 Rs.1,637
Swachch Bharat Abhiyan Rs.12,100 Rs.6,236
Midday Meal Scheme Rs.11,770 Rs.9,236

In Tamil Nadu Hon'ble Amma has increased the budgetary allocation of all the sectors particularly in Agriculture and Women and Child Development.
Because of special assistance, Tamil Nadu reached a target production of 101.52 lakh metric tonnes of food grains in the year 2011-12. Even the
Union Government has presented award to the State of Tamil Nadu in this regard. For Women and Child Development, the Government of Tamil
Nadu under the able guidance of Hon'ble Puratchithalaivi Amma has provided Rs.1436.39 Crore every year for 35.29 lakh Anganwadi children,
teenage girls, pregnant and lactating mothers under Integrated Child Development Scheme (ICDS).

As mentioned by Hon'ble Amma the Finance Minister should ensure that the financial burden on States should not be more than 24% for centrally
sponsored schemes. Thanjavur should be announced as a heritage city. Brahadeeswarar temple, in Thanjavur is 1000 years old. Thanjavur city is an
ancient and temple city. Brahadeeswarar temple has been declared as heritage site by UNESCO in 1987. Darasuram temple also has the distinction
of having been declared as a heritage site by UNESCO. Thanjavur is known for arts, dance, sculpture, architecture, paintings, etc. Thanjavur was
ruled by Pandiyans, emperors of Vijayanagar, Madurai Nayakas, Thanjai Nayakas, Thanjai Marattas, and others who helped for promoting arts and
culture. Thanjavur paintings, Thanjavur plate, and Thanjavur dancing doll have received the worldwide attention. World famous Saraswati Mahal
library is in Thanjavur. It was started in 1700 AD. There are more than 30,000 Indian and European manuscripts in the library. Around 80% of these
manuscripts are in Sanskrit language which covers different subjects of eminence. I therefore urge that Thanjavur should be declared as a heritage
city by Union Government under Heritage City Development and Augmentation Vojana and provide adequate funds.

Thanjavur is also the granary of South India. Agriculture is the primary profession in and around districts of Thanjawvur. Around 60% of the land
is used for agricultural cultivation. Coconut, Sugarcane, Banana and other cash crops are cultivated in this area. Farmers are fully dependant on river
Cauvery for water. Around 90% of people are dependent on agriculture in Cauvery Delta region. In Thanjavur, every year rice is produced to the tune
of 7 lakh to 10.615 lakh metric tonnes.

Hon'ble Puratchithalaivi Amma legally fought the battle to restore the water sharing rights to Tamil Nadu as regards Cauvery river. I wish to
urge that the Union Government also has the same responsibility to restore the rights of Tamil Nadu. I urge that Union Government should help
schemes aimed at starting agriculture related industries in rural areas.

I also urge that a fertilizer factory should be set up in Thanjavur benefiting farmers of 10 districts. Rice and coconut cultivation are important sources
of income in this area. I urge that industries relating to residual products of rice and coconut should be started in Thanjavur with a view to provide
employment to many besides income generation. An Agricultural University should be set up in Thanjavur.

Lakhs of pilgrims visit Thanjavur from different parts of the country and abroad. I therefore urge by combining the pilgrim centres in and
around Thanjavur, this city should be announced as a Smart City by the Union Government. I also have demanded for a National Highway in
Thanjavur providing better road connectivity between different districts with adequate allocation of funds.

In India, 10 language Universities are established for languages like Tamil, Hindi, Sanskrit, English, Telugu Malayalam and Kannada. Thanjavur Tamil
University is the only Tamil University in the world. It was started by our beloved leader Puratchithalaivar Dr. MGR. This university has flourished
under the support of Makkal Muthalvar Hon'ble Puratchithalaivi Amma. Only literary and cultural subjects are taught in these language universities.
Basic Sciences like Physics, Chemistry and Biology subjects are not taught in these language Universities. I urge that Basic Sciences should also be
taught in these language Universities.

Thappattam, Kuyilattam, Karagattam, Silambattam are some of the dance forms which are at the verge of extinction. I urge that separate funds
should be allocated for revamping drama and ancient dance forms which are now loosing significance. The Kendriya Vidyalaya in Thanjavur does not
have its own building. I urge that necessary measures should be taken by Union Government for providing own building to Kendriya Vidyalaya in
Thanjavur. I also urge that AIIMS like institution should be set up in Sengipatti between Trichy and Thanjavur in Tamil Nadu so that the people
belonging to all the districts of Tamil Nadu will be benefitted. There should be adequate storing facilities for food grains produced in and around
Thanjavur.



Mahamaham is the Kumba Mela of South India organized in Kumba konam once in 12 years. It will be organized in the year 2016. More funds should
be allocated for providing lodging and basic amenities for lakhs of pilgrims who will arrive at Kumbakonam for Maha Maham. Union Government
should start a scheme for providing employment facilities and entrepreneurship disabled persons.

Union Government should allocate funds for desilting ponds, lakes and water bodies in 10 districts around Thanjavur. A small airport should be set up
in Thanjavur. The lacunae in the bank education loans for students should be addressed. Interest subsidy should reach the students who deserve it.
Thanjavur has the historical moat which dates back to 1000 years. For renovation and preservation this moat, Union Government should allocate
funds. Educational aids are provided free of cost to all the students- first of its kind in the country — in Tamil Nadu by Hon'ble Puratchithalaivi Amma.
I wish that this scheme should be implemented throughout the country.

USHRI A. ARUNMOZHITHEVAN (CUDDALORE): At the outset, I would like to quote what our leader, Makkalim Mudhalvar Dr. Amma said
about the General Budget of the Hon. Finance Minister:

"The Union Budget 2015-16 represented a critical opportunity for the Government of India to unveil its economic strategy and specific
measures to revive growth and improve the macro-economic situation of the country. Hon'ble Amma said that the expectations from the
Budget have been considerably heightened and the Finance Minister's task had been cut out. Under the circumstances, he made a brace
attempt."

I would like to state that there is no 'Big Bang' announcement in the Budget; unfortunately it missed the opportunity to showcase 'Achche Din'; the
hopes and aspirations of the common man have not been fully met; the Union Budget has fallen short of expectations.

The Budget presents a Plan Expenditure of Rs.4.65 lakh crore for the current year, which is less than the previous year's RE of Rs.4.67 lakh crore.
This is a marginal increase from the Actuals of 2013-14, which is Rs.4.53 lakh crore.

On the Non-Plan side, the expenditure for the current year is estimated at Rs. 13.12 lakh crore. So, the total expenditure for 2015-16 is Rs.17.77 lakh
crore, which was Rs. 16.81 lakh crore during 2014-15.

The Gross Tax Receipts are estimated to be Rs. 14.49 lakh crore. Devolution to the States is estimated to be Rs.5.23 lakh crore and the share of the
Centre is Rs.9.19 lakh crore.

Seen against the total Receipts of the Govt. of India for 2015-16, the Budget projects a Fiscal Deficit of Rs.5.55 lakh crore, which is 3.9% of the
GDP. For the year 2014-15, the Fiscal Deficit was Rs.5.12 lakh, which is 4.1% of GDP.

The Revenue Deficit was projected to be Rs. 3.94 lakh crore which will be 2.8%, with a marginal drop from 2.9% for 2014-15 with the figures of Rs.
3.62 lakh crore.

The Hon'ble Finance Minister claimed that he had to stretch the Fiscal Deficit from 3.6% to 3.9% in 2015-16 because he wanted additional funds for
public infrastructure investment. This stretch of 0.3% of GDP would mean an additional borrowing of Rs. 37,500 crore.

If this is true, then this 'increase in expenditure’ should have been reflected in Plan Expenditure. But actually, there is a decrease in Plan Expenditure
from Rs.4.67 lakh crore to Rs.4.65 lakh crore. Hence, it appears that the additional borrowing would go to Non-Plan Expenditure side.

With the changed target of Fiscal Deficit, the Hon'ble Finance Minister had fixed 3.5% for the year 2016-17 and 3% for 2017-18. Though the Finance
Minister talks about revival of growth to improve macro-economic situation of the country, there is no indication of how growth could be instigated.

The Budget has shown great concern for the corporates. The Finance Minister gave tax relief to the Super Rich class. He promised them 1%
reduction every year beginning 2016-17. He said that he would bring the effective tax rate for this class to 23%, but only a few countries have
corporate tax rates lower than 30%.

This is against the backdrop of a vast majority of common people who have been ignored. It is this majority of poor people who look to the Govt. for
relief and succor. It is for this majority that social welfare programmes and schemes must be directed to; and sufficient funds must be allocted.

But, I find that allocations have been cut for crucial social sector schemes, compared to the RE of 2014-15. For example, there have been reduction
in the allocations for Drinking Water and Sanitation, Health and Family Welfare, PM Gram Sadak Yojana, PM's Employment Generation Programme,
Integrated Child Development Programme, Scheduled Cast Sub-Plan and also Tribal Sub-Plan. For all these projects, I request that the Hon. Finance
Minister must allocate more funds so that they are implemented properly.

Coming to the other demands pertaining to my constituency, I would like to put them before the House so that the hon. Finance Minister takes note
of them and make adequate allocations for those projects in this year's Budget itself, for the sake of the people.

With regard to the Ministry of Road Transport and Highways, in my Constituency the National Highway Road from Cuddalore-Vadalur-Virudhachalan-
Veppur-Salem is in very poor condition, which needs to be repaired for smooth flow of traffic on this busy road. On National Highway-45-B from
Vikaravandi-Panruti-Vadalur-Kumbakonam road also requires urgent repairs and is in very bad condition for transportation.

With regard to the Ministry of Civil Aviation, I want to say this — Trichy serves as the hub for southern India. It has an Airport, which is not included
as a 'Point of Call', in the bilateral air service agreement, due to which the people face a lot of difficulties. I request that this may kindly be included
as a Point of Call so that foreign airlines can start their operations from Trichy Airport.

I may also draw the attention of the hon'ble Finance Minister regarding Neyveli Lignite Corporation. In my Cuddalore Parliamentary Constituency,



Neyveli and surroundings areas, the water table has drastically fallen down giving rise to acute drinking water crisis. Since this had occurred due to
the extensive mining activities carried out by NLC this profit making Public Sector Company itself must come forward on its own to make efforts to
expand water resources in Cuddalore district and necessary fund required for this works may be set apart by NLC authority. People whose land have
been acquired for mining purpose by NLC have to be duly compensated with alternative sites and employment opportunities. Suitable compensation
must be paid without undue delay to the effected families.

I urge upon the Central Government to see that the contract labourers who are working with the NLC for many number of years must have job
security and their demands must be fulfilled and meet with justice at the hands of Central Government.

I also would like to request the Minister of Environment and Forest for establishment of temporary rescue Centre for stray crocodiles in Neyveli. As
there are large number of requests from the resident of Neyvelli that stray crocodiles are found in large numbers in Kollidam river, Veeranam lake
and its canals. Due to the aggressive attack of these stray crocodiles found in water bodies, there have been number of incidents of loss of precious
human lives and that of animals. There is an urgent need to control this Crocodile menace. I have sent a proposal regarding immediate
establishment of Temporary Rescue Centre to the Hon'ble Minister. I, therefore, urge the Union Government to immediately set up a Temporary
Rescue Centre for stray Crocodiles in my Constituency in Neyveli and protect the precious lives of human beings and animals.

The other important issue related to my Constituency Cuddlaore is regarding the SIPCOT Industrial Complex. This area has been a pollution hotspot
since the early 1990s when a number of chemical factories began operating here. In 1998, acting on a complaint filed by communities living near the
industrial estate, the State human Rights Commission recommended that a carrying capacity study should be conducted before any further Industrial
expansion is undertaken in Cuddalore. No such study has been done till date. A series of scientific studies published by NGO's found dangerous level
of pollution in the air around the Industrial Complex. In 2007, NEERI too conducted a study and found the Industrial Estate to be severely polluted.
The NEERI Study also concluded that local residents have a higher than normal cancer risk. The local residents were being exposed to dangerous
contamination.

The Cuddalore-Nagapattinam region is being developed as a major industrial hub. A petro chemical and petroleum investment region is proposed to
be set up over 256 sq.k.m. of land straddling the two districts. There are proposals to use groundwater for several new industries. Other industries
will pump out groundwater from the shallow sub-surface. Water flows in the Coastal region during the construction period.

It is important to ensure that industrial growth in Cuddalore does not come at the cost of agriculture and fisheries which provide livelihoods to lakhs
of people.

Also, such Industrialization should not compromise the interests of future generations by contamination of depleting ground water or making the
coast more vulnerable.

Keeping these sensitivities in mind and keeping in mind, the intent of the Hon'ble Chief Minister AMMA, we should chart a course of progress where
Industrial growth and agricultural productivity are facilitated simultaneously.

I propose to conduct a comprehensive and cumulative environmental impact assessment study of SIPCOT phases 1,2 &3 and the areas that are to
be newly Industrialized. The study should aim to assess the earning capacity of the region by looking at coastal geomorphology regional hydrology,
agricultural and fishery livelihoods, climate change vulnerability and resilience and the existing pollution and potential pollution loads that will result
from further industrialization.

Also conduct a transparent calculation of comprehensive Environmental pollution Index and suggest measures to alleviate ongoing pollution.
Further, identify coastal stretches vulnerable to extreme climate event and suggest setbacks from such areas for location of critical infrastructure.

I may also request and draw the attention of the Hon'ble Minister of Shipping that Cuddalore port is one of the ancient ports of the Southern
Peninsula. It is now under the small ports category and is utilized as fishing harbor. For many years, it has not been dredged and desilted. This has
resulted in fishing trawlers getting caught in the mud. More than fifty such accidents have occurred so far resulting in death of about 30 fishermen.
Hence, there is an urgent need to going for desilting and deepening this fishing harbor. As part of stabilization of bar-mouth of Cuddalore fishing
harbor providing extension of break water in the bar-mouth area, boulders have to be graveled on both the sides of harbor to overcome the problem
of sedimentation. This is necessary to save the invaluable life of our fishermen belonging to Cuddalore. This desilting works requires permission from
the Coastal Sea Regulation Authority. I urge upon the union Government to give approval and provide adequate funds to complete the desilting work
which will save the lives of fishermen belonging to Cuddalore who are greatly agitated. At the intervention of the Local Minister, District Collector
and State Fisheries Commissioner, the fishermen have called of their agitation. So, we want the union Government to take immediate measures on
an urgent basis.

I would like to draw the attention of the Hon'ble Finance Minister that in these days the expectation of people of our Constituency is higher and they
require all the basic needs of road connectivity, easy transport and efficient drainage system etc. for which more funds are required from MPLAD. So,
it is requested that Government must come forward to increase the MPLAD fund from five crore to 36 crores.

I request the Hon. Minister to look into all this and allocate more funds.

Coming back to the Budget, as Hon'ble Amma said, it is disappointing to see that no World Cultural Heritage Site from Tamil Nadu has been selected
for assistance under the World Heritage Sites.

Though the Budget proposes to allocate substantial sums of money for the industrial corridors in Gujarat and Maharashtra, Tamil Nadu has been
totally neglected. I request that adequate funds must be made available for Madurai-Thoothukudi and Chennai-Bangalore Corridors.

Coming to changes in taxation measures, indirect taxes and more particularly service tax has been raised. It is also disappointing to note that the



salaried and middle class people are not given any concessions.

With the request to the Hon'ble Finance Minister that he may take note of this and bring necessary changes.
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AA| a€sAA° AsAAA-A ACAACACAACA-AYs A™ACA'AY, A™MATACAMACAUAGACA® AceA'A®A™A® A'A’Ace ASACA™MACAA AT AAA®
A¢AAA-AtAA°A AV AA®A® AGA°A AceA?AA° A'A®A° AAYAALAAAAAA° A'A°A-AtAA°| AGACA™AAA A° A™MAA-AY: A A°ACAEAAA°
AAA® AfA A°AceAAAA; A™MAA-AV: A ACASAEACAACASACACA'AAA° A'ABA® AA®AA;AAA°a€SAASAAA'AY. A'ARA° A—A°A°A-AA°
AgACAAAAALA® AGAAAA® A™AAAA°AACACASA® AGA°ATASASAAA Av: AAGA°A * AA°A-A+AA°| A§A°AceA A®AAce AA°A: A—A°A
AARAAAAAAA A'AGA°A - A ACAPARACAA° A'A-A® AfA AAceA’ASA; A™MAA-AV. AA®AA;AA°AG€SA; ASA°A- A—AApA°A°AAA-
A'AA® A2AGAA] AiAYAGA® A'AA-AViAA°AA° ASACAA A A°AA°A® AnA A Az A A@AAAA- AA®A® AAAA-AAA AR AA®A® A'A |

A+AYAA™MACASAA® AACA-AcA® A'A'A® A A°APAEA°AA° ASAfA°Ace AA®A°A - ASA°A'AA°A°AceAA’A - AA'A® AtA A2ASAAfALA°
AA®A® ARARCASAAAAA° A A®AcAAA - A'ARA° AgA°AAsA® AAA* AAYASAACA'AfA° A—AA AA% A™AAAv AA| Ahce
A™AA-A AAAfAA A®ACA® A'A®AA: AA®AA™MA® R2AMAAGA A, RRA"ARAGA°AAA° A"A@A°A - AjACASA°A°AAA® AGA°A - ASA°ASAfAA-
AsAgAcAihceA A® AA®A® AASAALAASATACA® AA°A-, ASALAA ASATASA® AA°A Ace AARA°ACAA° AA®A* A™AAPAGA°AA°AYAfA°
AjAAA°AnASA A ARATAA°AAY: AAApAceAs AAA-Avi, A—AAAAY AMAA-Av: a€SASAAA-A® AAgAAl AgA AceA A®AAce AAA-
2020AfACAA® ASACAACA: A+ACACAVAEAACA'AY: AAA® AASACACEAAAfACACAA®AceAA’, A®AACACEA® ASAA AceAAA’,
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AAOR  AASAAARAA AASAAY AA°A2ATA°AAA® A’ﬂ§ATA°A’AfA° ARBA:  ARAAURAAA ASASACAAAT A
R AVAAAVAGALA® ALASACALACASATAA® ASAK - AAA-AfAR: A'A| A€sASA° ASA'AA-A AAAA® AR-A® AAAAcA! Ath-AuA®
ARA® AAGARARACAAAAY AGAARAAARAY ARA - ARARAAAAL AMAKAY AR ARAMAAMR AARAAGAe
AR A AoAfAAASR A—AA AVAAAVADALA® ACASAALACASATACA® AADAS AMAA AR—AAUAfA° ASA'AA®A® AAVASAfAA'AfA°
A--A®A= A"M A5A°A" NARRR - ARAABGAA - RRAKKARA AR NG RihAak KEA® NASAAAOAASR AAAD AAVAA[A

AjA°AtAceA ACRSASA®  AAVAACACAACA™MACAV.ACACAS  AACAceA'AA  A™MACAA'AtAT A A°A® AACA - AtA-AcA® A™ACA-AY A
—AAAAfA*Ace ASAEACACASATASA®  ASACA-ARACACAACA'AY, AA®AA - ARCAIAGAACAUAPA™AC  ASACA™MACANACA - A ACACAACA-
Af:Af’A"A;:A"E A§A£A°AIJA1]A;A°A° A"A®A° A, A°A°£\ AAZA‘A°A§A°A°M° Anﬁﬂ'ﬁz A"A@Aceﬁ°§é§°§° ‘§A°A“ AA°ATMA°

ASA°A'AceAACA°  ATA®A° A—A“ﬁ A AfA“Aoe A®A5A°A°A¢A° AceA®A°A° Aj .ﬁsf\“f\“ AA| ATMA“A“M“M"ASAW Az“ ‘°AA°

AMACA-AY, A¢A AnA° A A®A3 A,A“A';:A_fA“AZAoeA A® A£AsAA£A Agf\ﬂ*‘ﬁ“ A A@A“A f\§f\°f\ A:]:.ﬁ.ﬂﬁﬁa A—A°AA°A°AA°A A A A®
“sA*'A‘*i ‘A AAACACAIAY. AAYASAfAA AfA° —A"A AR ATMA“A Avq A§A°ATM£\°A°£\2A AR AA®AT AxAcaesA; ACA AV A A°A°A A
—AA-RAfA°Ace AATACAAEASACALACAGATACA° A'AA® AAGACAACAA° ASAA - AjA°AA°A°Ace A—ACAACA-AVAAA| AjA°AACA:
AEACAAGAA - ARAALACACA-AA" A™MAA-AY: a€SASAA'A-A® A A°A?AceAl ASA°AnA"AGAfA° AAA°AceAfA° A'ABA° A2AAA™AAAAA°
AgAAv.AR ALA® A A°A AtAA°|

—A°ASA°A - AjAACA° A(,A" A—A°A A°A%: AA°A AuA“ RAA@ASA°A° A'A|| ASACAVASAATACASA®  a€SACAfACATACAGA° AMAA-AV.
RoA°A°ASACAt AA°AAGAA® A—A°A°Ace AAYAFASAA'A'A® ALAA+A°A; A'A®A°A - ARSA°ACAA® A™MAA-AY: AceA®AAfA’A - AA'Al A
—AANAY NA®A° AR AEAAVAVAA® AN AOASACA® AsA°ASAA® A'A,, AA A°ASA°ASA°A - AtA-AcA° A'A-A® AAYAfASAA-AA®
AA°AAtA°A2AceA A® AA@AA" AA®A°ASA°ATA® AA™AA¢A A AtAA°|

AfAcAIACA; 2015-16 A'A'A® AzA¢A Al A'A°A-AcA® A—AA A°A% ASAAAIAY AZA'A° ASA°A - a€sAgA® A—AAAfA° AA®AA-
AtAAeAcAATACA° A'A, AB2A"A® AAA AceAfA ACASA° AjATAAALASA ARA°ASATAA® AIA-AgAA - AgAA™MAASA® A™MA°A A, AjAA+AA- A
—A°AA; AceA'A* A'A, A AA—A° A'A™MACA-AYV. ASAA APAcAfAA"A® AjATA AACASAALAASATAA® ASAA - A+AAVIAAAAce ApAcA
‘AAAA ACAfACASACACA-AY  AA®A°  ASACACA™AAACA° AA®AcAAA°  AAAEA; AcAA°  A'A|  AAAAcAfAcA*AsA°
AjATAcAALASA ARAASATAA® AZAfAA"A®AASA° AtAce A'A®A® AAA-Ace A—AAA; AceA'A* A'A | AfAAIAA; 2014-15 A™MACA-Al
A A°A*ReRAA°A® 74AAYAAfA°AnA°AfA° A§AA: A—A°AA;A"A®Ace 2015-16 A™MAA'Av: 8 AAYA2AfA°AcAcAfA° AAA-AA°A - AA®A°
AARCA A™ACAAA° AgAcA+AcAcAsAA® A+AcAsAcAc A'A,, A2AfAA AcAsAsA° AsAcAcA¥Ac 4.1 AAYAAfA AcAAfAc AgAcAcAsA A'AcAce
AA| AAABAGA° AAMACAGACAA A®Ace ALACAFACAA™MACACAA® A'A°A?AceA?ASATAAAfA ASAAA-Av: A™MAA-AV. &ESASA°AGAA-

AiAZAACAA® ASAAVAFACA A2AGAAfA° A—A°A A°AY: AA°A- A" AAA"AAV: ASA° A ARASAA°| 4€8ASA° A ADA¢ASA°AA A°A"A@AAceA® A
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A"?ﬂl-A@ NMA“A' 8. 50 A A®AceA°A A€A; AAA°ASA “A A A®A° AAYA°A£A AA"A“AA" A*A A®AsA°A° ﬁ\xﬁ\“ﬁsfvﬁ" a€sﬂ§ﬁ°ﬁi-ﬁ®

AfA-AnA® A"A- A® AAYAFASAA-A"A® AZA"A®AGA°AAA° A'A-A® ARAA-AfA° AMACA-Av AAAUAZA™A® A A@A? A=AT"A°AWE‘MA3 AA-A®

AAAAA§A°A°Ace A'AAATA° AAA-AACA - AEACACAgACA® AA®ASAAGA° AABA° AAAfAA° AgAA+AA°A"A®Ace AABAGA°AgA°

AAA AtAcALA°A°Ace A—ACAAAAA°, AAYAFASACA-A"A® A*A A@ASAAAA° A'A@A°A - AGA A A AgA°Ace AAA™MA'A® ASA°A°A-A A°AAA®

AGAA - A A°ACA-REA AACA° AIASACAY: A+ACACAVASA® A'ABA® AACAVAUAAA+ACAfA° A A°AzAceAfA°AA-AY: A'ABAA - A'A°ApAceA®

AA@AAAA - A'A'A®@ AA¢ACAl 2SS AA ACACAceA ' A'A®AAAAEA; AAGAT A¢ACACA+ACAfA°  AGA°A - A+AYACA™ACAA A°
AACAVAUACA°A+AAfA® AZACAA ABAAGA® AZAA°AZAA° A A®A® A+AcA; AR° A2A"A@ASA°A° A A°A°AsA A A+AA°|

AsACAAEACACAACAAY. A'AA® A2A¢A°A A§A°ﬁ\oeA“A®A°Aoe AACA - a€8AGA° A—ACA A°Av: AMACA-AV, AMAAAA° A—A°A AVA'A®

AR®A° A+A°A AR A'A®Ace AACASAA + ASACA'ASA°A° APACEACAZA™ACASACACA-AY, A"A®AA: A—A°AA;A°ARACA° AfA-AACA - A'A-A®
A2A¢A°A' 20, DDD A ‘A®AceA°A- A€A¢, A A®A° AAYA°A£A°AA°A°AA° A A@AoeAA°A° A2A€A2A A°A~‘:4A¢A° A£A A°A£ApA°Aoe AA®A A§A°A

AA@AceAfA"A CAAA A.A“A A AfA°A Ao AAoA A§A°A—A°A§A“A A,AZAA*‘A A® AceA“AzAnA" A"A@A“ A‘A?A‘“AEA‘“AA*“A‘“AA‘“

T W R R aRa R LR R R ReRe RiRoRoRpRoR

ARRA AVAM"A"M"A“ Aj A“A,Aoe 2022 AfACA'A® AAAcAceA fA“ AA®AA - A§A£A A’M"A AA Ace A"A®AcAA’A - A'ABA° ﬁgtﬂ"ﬁaﬂsﬂ"
A2AA AR A AiA*AceAfA° A2A A®ASA°A° AtA°AsAA° A'A |

AgAsA°ApAJAfA°A° AA: A® ReAA'A«A® A™MACA'AY. AEACAIAA; 2019 AfA°A'A® ASACA™AAAPAA°A; AA°AAceAfA’ AMAA-AV.
ASASA°ApAY AA°AAceAfA® ASACAA-A A°AACA® AA'A® AfAA'AfA°  7.00 AgA°ACA®A® AnA°AcA ApA ACA¢AASACACA-AY. A A®AA-
RZAACA™AACAA A° A A®AcexA%An AIALAAY, AMAA-A'A® 4€3AA° 4€SAVIACAEASAA° A'A-A® AZA AceA® A—AA-AceA’A'A A°A+A°A°Ace
ASA°A AR ACAAA-Avs AA®AA- AceA°A'A A°AtA°A°Ace A'AYALA°AA° A A®ARAAA " A A°A AgA°A® ASA°A°A-A A°AA°A°AAA-AV: A AGA?
RoAcA BzAACAfA°  a€sAgAc A—AAAA%  AMAAA  AABA* AsAcaesA;  AA| a€SASACAAA®  AjA¢ACACASACAC,
EAAALAAACAA™AA-AAY, A'A®A® AcA A AzAACAfA° A'A®AcRAfAA - A'AAl AtA°A'A€ A+A°AfAAAA-AAASA® A'A'A® AfACAAfA-
AA®A°A" A'A°ApAceA° AZA A@ASA°A° A+tAASAA° A'A|

AzApAcAzA A®AFAGA A AIAEA°AY. ASACAACASATASA® A'A'A® AA-AcA® A™MAAAv ASAAceA A®A°Ace AACA - AfAcAAA°
AA@AA™AA°AAGASAApAZAYA ABAGA° AIAAE  AAccASAAUACA;  AE€SAVASAMACAYA ASACAuAY:  ABACACA-A¢ACARCA - AA®AC
AAACA-AIACA ACAT A'A®A® AtAca€shA; A'A, AA ACASACA™ACA-Av: ASAA - AIA'A® AceA’A ACASATACACAA°T A'AA®  AA¢AcAl
AjAc AsAAviAZAYASA® A2 A®ASACA° A+ACASACA° AA | A™MAA AceA°AAA°A AceAA AA° AA, A2A"A® A™ACA AceA AGA°AVASA°AtAASA°
AeReA-AcA® ApAcA'Az AAFASACAVATA® A'A* A:AACAJAEA A AAAA° AAAAR® AA, AAfA°: AgA’AceA A®A°Ace AZA°AceA®
AR AcA-AzAIAAfA® RA®AA™ACA°AASASA° ApAzAYA ABA¢A® AAAE A2AceA§A°ApA°A; SESAVIASAYLARAYLE ASA ApAYs
AgA°AviAgA AtAASA® AR A AcA® ApA A Az (AceAcA Ac.) AMA°A-AY. ARA A AA¢AA° A A°A°AsAA-|

AAVAFA® A™MACA AV, A™AA A AMAACAACAAARASA° AAEACAA AMAAVAGACA* A AR AAGAA - APAA®Ace ASA°A-



—A°AR;  AceAAl AA AAR—A°  AeAgA°A  + AAVAZAfA°AGA! A“AA"A"Ai AA®Ace  AcAA? AEA"A_AZMAEA"A A®
A,ATA"A,AE‘ASA" °A§ATA“A“A|,A“A A'/f. A§A°ﬁ ‘A ‘“AV.A‘A“A=A<B AM"A'I\A"A"A A=£\ff\°£\s£\°£\°ﬂ Avi A"A@ﬁ\“ §§A°A°ATMA°M°A°
””””””””””” ﬁﬁA AAI
”””””””””””””” ACAA AeA AACAAA:A AA,

3€SAGA° A—AcA A"A% AMAA-AY: AceAA ASAAA-Av: AARAA A ASATA A AVATAAcA A APAEACAACAA ASA® AR AuA¢A® AADA®
42 RAVACAfA-AcAAfA® A'A,| a€sASA° A—A°A A°A% AA-A® AMAAARSAA™A® ASA°A - ASA"AceA A®AAce AAA" AAAAAA - AjAAAA
RARAAD, AACAA AOA%ASARIAA" AAEA'AY ASAARAAGAfA® AAA‘AwAfA’ AAGA® AA'BA%DAYA%A% AAAAnA®
RAAGASAA® AA| a€SASA° A—ACAAAY% AMAA-A% AAoA--zvz\y. z\ﬂ Aeke  AMAR AV A@omr%ﬁ;oﬁpﬁm A§A°A

4€SAGA° A—AA A°Avi AMACA-AY: A—A°A AZAACASA°ACATA® AACAVAUA°A", ARASACAAA® A'AYA A AfASACAA AA° A2AACALAA-AnA®
ABA°Ace AASACAcACA-AIA° A A°A°ArAce A2A¢A5A°A° A+ACAsACA°  A'A)| ASACA" A—AA ACAY% AAA® AjAA‘Ace AnAcAAceA®
A Aﬁi\"A A®A°A§A° AA°Aoe A—A°A¢A° AiA A_A°A° AEA A"ASAA E\"Aw A°A°Aoeﬁ AnA°A"AoeA°.E M I\m ﬁfI\ A% A=A£A°AuA£A

a€shghoAs AfAAeA” aesA§h” A—ACAAA% ARA® AMAAARSASA™A® ASAA - APAGEACAR-AtA® AA®AR - AAA* A
—AAANAAR AZATMA°A¢A°E. Rehohe, A A°A§A°Aﬁ A® ATMNA«AA,A@Mm AMARARD SEAR BESAUNAAAA AAOA

AMRARG  AARAACAA AL A:tﬂ ARR  NARRARMAR  ARAROARRASR  RAYARAARATA AR A

ASA°A- AAcAAceAfA°ACASA® AATAAALASA® A£A°A§ATA°A° AAA® A'Ace AA°A A¢A"Au AA®AA- A,A"A"A A€A¢A" AsA°ASA°A° A'A,|

ARVAA° A™MAA-Ave A™MAA AV AMACACAACAACAASA® AAfACA A° AMAAVAGAA? A AA* AA®ACA - AjAAA AceAcArAA°
AR®AZAGA+AAT AA®A® a€sAA° AAA®AY AMACAAfASACA'ACApA A°A; AAAAIACASAACA-Av. AAAce AAA'A- A—AA AA¥
AMACA-AY, AACAfA° ARACAIACA; A A®A® AfA°A AgAAACA® AMACA-Av: A"ARAYAA AfA°A* A'AVASASAAAZAEAAfA° A'A®A® A'A, AAA®
ABcAce AAAAA%: AASAAUA°A°Ace AA®AA'Av: AIALAAY A+AAfA° A—A°A ACA¥ A™MAA-AV, AAYATACAA® A'A®A® A+Aca€sh;
AceAcAzAnA° ASA°A' A—ACAR;A°ASA°A> A A°A°All A AAAAY: A'A™A> ASAAAA* AA®A°A - AzAnAcAA°A° AA-A® AjAAA°A A®A°Ace
AA®A* B—AcA°AfA° AA®AceAfA°A ' A'AAY AfA°A'A* ASAAceA'A®A°Ace A'A®A® ASAAELAA; AAnAcAACA°  AjA2ATACASACAAA°
AMACA-AY, a€sASA° AEAAIACA; 22000 AA®AceAAAEA; AAALAAVAAYAFA° AZA"A®ASAA - A+AAl A'A AV A A°AA - A+A°AfA°
AsAcAIACACA-A A" AA®A® AfACA AgAAAA° A™ACA AV 10 AAYACAfAAcACAfA° AA®A™A® A'A |ASAEA°A°ASATASAT A™MAA Al
AR ACAA¢ACA- AGACA AgA° ASACA- AZASA°A'AA® 1 AAYAAFA°AcAcAfA° A ASAAATA° AceA°A?AnA° AjAASAAVAAYASA® AZA A®ASAA°
AtACASACA® AR, ASACA-AY  AACASACACAA'AFA®  AACATAVIA®  A'A|  ASACACASACAIAACACA APAMACA'A®  AGASA°A°ASATASA®
A A@ALA AceA A A° AA®A° AAAAAA° AsAA°AtA° A'AApAceA® A A®AAAA - A'A-A® AAgAASA°A - a€5AGA°A A®A°A  AjA°A Ace A
—ACAAACAACA - ATA@A® A AcAzAceAfA° A'A,| A2A™ACAE A€A - AMAAAGAT A™MAA-AY: AA°ALACAVIACAYATAC AccAcAzApA° ATA®ACA-
13000 A"A®AceA°A A€A; AGAA" 9000 A"A®AeAA A€A; A2A"A®ASAA° A+AASA°A° A A°A°A- A2A"A® A+AAfA° ARACAIAAA-AA" AA-A®
AmACA A A®AA—AA¢A A~ 4000 A A®AceA A A€A; AA®A™A® A'A | AjAAA ASAAuAApATAfA® A AcAAAfA° A'A-A® A2ALA°A A®AAGA®
AAA® AA¢A°Al AjAAEAAVAZA%AFA® AceAAAnA® AA®ACA- 43208 A" A®AceA°A-A€A; ASA°A- 30000 A"A®AceA’A-A€A,; A?A A®ASA°A°
ArA°AsAA° &€3ASA°A® AfA°AceA” ABAACA'ASACApAZApACAfA° A ACAACA ACACRPAfA° AAA® AASACATAGACASAT AAA® AAgACA!
AR AEAAVIACAYATA® AceAAzAnA° A™ACA-AY, 7700 A A®AA A AEA; AA®A* A'A®A%ACA AfA°A* A'ABA® ArAcacsA; a€sA§A°A 26714
AgA°A’ 19000 A" A®AceA°A A€A; AzA A®ASA°A® A+A°ASA°A°|
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USHRIMATI KIRRON KHER (CHANDIGARH): Firstly, I would like to thank the Honourable Finance Minister for a budget that focuses on all the
right things; job creation, financial inclusion, ease of doing business, digital connectivity, rural development-these are all issues that need to be
addressed in India effectively, and I believe that this budget takes some decisive steps in that direction.

The opposition has been critical of some so-called benefits to corporate at the cost of the common man. I think this criticism is unfair, and the
opposition knows it. The opposition has been quoting the reduction in corporate tax from 30% to 25% . I should in fact say they have been
misquoting it, or not quoting it fully. This reduction will be done over four years, along with the phasing out of exemptions, with the effective tax rate
for most companies at around 23% right now. The 25% that is proposed is not a reduction at all! In fact, all that the new tax rate will do is bring
more transparency into the corporate tax regime — a transparency that is much needed. This is something to be happy about, instead of the
criticism that has been coming from the other side.

On the other hand, we have good, healthy social spending numbers. Food subsidy, as a percentage of the total expenditure stands at 7%. The
Budget Estimate for MGNREGA has been increased by Rs.1700 crores from last year's revised estimates. To improve the living situation of the large
population of Indians who are living in slums, Rs.6000 crores has been added to the Urban Development budget.

There's a famous saying: Give a man a fish and you feed him for a day. Teach a man to fish and you feed him for a lifetime.

The vision of this Government of Prime Minister Narendra Modi- has been to empower our people to earn livelihoods that can meet their
aspirations. This is being done without ignoring the current situation of India's poor-this is being done keeping in mind that we do need social
spending and subsidies right now. But we also need to think long term and envision a world where unemployment reduces, and brings poverty down
with it.

The skill Development initiatives of the Government are clearly the need of the hour, and I am glad that the budget looks at several different
ways to meet the skill gap in India. With a working age population of 900 million by 2022, skilling initiatives will be the make or break factor in
employing our youth.

The Budget also has a sharp focus on social security, and anyone claims that this budget is not for the Aam Aadmi must remember that. As
the Honourable Finance Minister mentioned in his budget speech — a large number of Indians do not have insurance of any kind, and we need to
rectify that among other things to improve the health outcomes of our population. The plan to give low premium accident and health insurance to
India's poor is a welcome step, and I congratulate and thank the Government for this announcement. While the Government has taken the right step
in the direction, I request the Government to look into translating the Universal Social Security scheme as envisaged by Jaitley ji, into a universal



health insurance programme with cashless transactions —for not just inpatients but also outpatients.

Before I finish, I am from the world of Art. The Finance Minister has announced a new Film Institute for Arunachal Pradesh — and I want to
say this is a welcome move as it will help in identifying more talent from the North East and give them a tremendous opportunity. Currently, there's
a film institute in Pune, one in Kolkata, and a few in southern India. I firmly believe that we need a film institute in Northern India — and I think my
constituency, Chandigarh, is the perfect location for such an institute. I request the Government, the Honourable Finance Minister to make
arrangements for the same. This will provide an opportunity to thousands of young people who want to enter the world of cinema and contribute to
the art form.

USHRI RAJEN GOHAIN (NOWGONG): The people of India voted us resoundingly for rapid change, faster growth and transparency at all level of
administration of the government. To fulfill the aspiration of the peoples of our great country, the Finance Minister has submitted a budget with a

difference to march the country forward with good pace. I am very much thankful to the Hon'ble Finance Minister for the budget placed by him which
is prepared with a long term vision for balanced development of different states of the vast country. His attitude to embrace the states and desire to
make the equal partner in the process of economic growth of the country has established a new era in centre-state relationship and our federal
system. I am extremely hopeful that with this attitude, development of the country will be faster.

I am very much pleased to note the programme "Amrut Mahotsav", to be celebrated in 2022. Some of the agendas like "Housing for all", basic
facilities such as drinking water and electricity supply round the clock, hygienic sanitation, livelihood, road communication in all rural areas with all
weather roads, health service, education, etc. are welcome. Being a people's representative from North East, I am deeply pleased for his declaration
to "mainstreaming the North Eastern States". I should be thankful to the Hon'ble Finance Minister for his pious disclosure saying that "the North
Eastern region of our country is lagging behind in development on many fronts". It carries a lots of developmental activities to be taken up as said to
bring all those states "on par" with the rest of the country. He has reflected the attitude of the Hon'ble Prime Minister, Sri Narendra Modi's "Act
East" policy instead of "Look East" slogan in the budget and I am very much confident that he will pay his attention to create required infrastructure
to materialize the same. I am also thankful for the inclusion of development of North East in the agenda of "Amrut Mahotsav",

The Budget has given the justice to coal producing states by giving them the share of auction of coal mines which will be several lakhs of crores of
rupees. But, provision of same type of justice has not been made in the budget for oil producing states. I hope, the honourable Finance Minster will
not hesitate to offer the same benefits to the oil producing states also.

The budget has the required provision of most of the national priorities such as agriculture education, health, rural infrastructure including roads etc.
But, in my opinion a detailed revised mechanism is to be worked out in respect of implementation of the "MGENREGA". Besides making provision of
a huge amount of fund for the scheme, the Hon'ble Finance Minister hinted to increase the fund in later course of time. I am sure all the people's
representatives sitting in this auspicious House are not totally satisfied with the outcome of the scheme. The case in Assam is very alarming. I have
tried to bring the matter to the notice of the august House several times. It is true that the scheme was formulated by the government aiming to
benefit the most needy, poor section of our society. But, due to lack of adequate planning to implement, monitor and supervisior, the scheme has

miserably failed to give the benefit to those for whom it was meant for. So, I shall request the Hon'ble Finance Minister to review the matter in the
interest of greater interest of the poor rural people.

Regarding the provision of banks reforms in the budget, NPA management and revival of all the probable sick units should be taken care of. In that
case, the commercial banks are mainly taken into consideration. But the SFCs and the IDCs have a magnificent role in industrial development of the
country, particularly in micro, tiny and small industries sector. So, these financial institutions should also be provided with a level playing ground at
par commercial bank with required financial support from the government. At the same time, I also like to draw kind attention of the Hon'ble Finance
Minister to the issue of 7th pay commission. The revision of pay of the employees of the nationalized banks delayed by about couple of years after
the implementation of 6th pay commission recommendation which is settled very recently. I feel it necessary to consider revision of pay of the
employees of the nationalized bank also along with the central government employees to encourage them to render their valuable service
dedicatedly.

The Finance Minster appropriately earmarked sizeable fund for the agriculture sector in different sub heads. He has earmarked Rs.5,300 crores to
support micro-irrigation, watershed development and the Pradhan Mantri Krishi Sinchai Yojona which he himself declared as a vital sector. At the
same time, provision has been made for the several institutions like RIDF, NABARD, RRB, etc. with a huge amount of one lakh crores. The
cultivators of the country, most of whom are residing at remote villages are not aware about it, but they are not ready to move from door to door of
the government offices and wait day after day to get sanction of an agriculture loan. But they need very little government assistance to revolutionize
the agri-sector. They need irrigation facility. They need to test their scil. They need certified seeds in time against payment. They need fertilizer.
They need government agency to buy their produce at reasonable price, particularly at the harvesting time. I feel pain to mention here that North
Eastern region has the maximum water resources. But, only 10% of the agricultural fields are covered under irrigation scheme. So, I shall earnestly
request the Hon'ble Finance Minister to review the budget allocation of agriculture sector and to give more fund in the irrigation head including
pravision of funds for procurement of agri-products at minimum support price, reducing institutional fund; if requires.

I have to mention here with great concern that due importance has been given to the SC/ST community categorically, ignoring the OBC in Pradhan
Mantri Mudra Yojana. Again, allotment of Rs. 30,851 crores to SC and R.19,980 Crores to ST community has been made in the budget while nothing
is earmarked for the OBC community. Being the Chairman of the committee on Welfare of OBCs, I would definitely request the Finance Minister to
look in to the matter judiciously and make similar provision to the OBCs also, in the budget.

Now, I am going to draw special attention of the Finance Minster to the top most priority of Assam. I am very happy with the great decision of the
government to clean the mother Ganga against a big amount of expenditure. Honourable member of the House expressed concern to clean the
Jamuna also which I support heartily. But, I feel pain to see nothing in the budget about the burning problem of Assam Valley, the perennial flood &
erosion by the father Brahmaputra. The peoples of Assam have been making hue and cry for several decades to do something to save them from
two disasters. The first one, is the huge infiltration of Bangladeshis who have drastically changed the demography of 14 districts. Second is



devastating flood and erosion by the mighty Brahmaputra. I request special attention of the Finance Minster to the matter and I am very much
confident that he will obviously do something positive by making provision of sufficient fund for control of flood and erosion of the Brahmaputra
Valley.
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* SHRI ARJUN RAM MEGHWAL (BIKANER): Hon'ble Speaker, I want to lay the following on Budget 2015-2016:-

1 MUDRA Bank has been set up for SC/ST/OBC Entrepreneurs. It is very good step for the development of SC/ST/OBC Enterprises. My
suggestion is that interest rate of these Enterprises should be the lowest 2% to 4%.

* gpeech was laid on the Table
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USHRIMATI POONAMBEN MAADAM (JAMNAGAR): I support the General Budget 2015-16 which was presented by the Hon'ble Finance
Minister, Shri Arun Jaitley. The Budget harbingers the whole host of measures and initiative being undertaken and likely to be undertaken by the
Union Government, keeping in view not only the financial health of the nation but also the overall betterment of every individual inhabiting across the
length and breadth of the Indian territory, espousing varied patterns of living and of course, attaching a lot of expectations. This is one of the people-
friendly budgets for the benefit of people of India.

First of all, I would like to express my sincere thanks to the Hon'ble Prime Minster, the Hon'ble Finance Minster and the Hon'ble Urban
Development Minister for announcing the Dwarka Dwish as the Heritage City and allocating funds for the said purpose.

The Hon'ble Finance Minister in the present Budget has proposed for reduction of S.A.D. from 4% to 2% on some scrap items which will help



to boost manufacturing activity. Particularly reduction of S.A.D on Copper Scrap and Brass Scrap that will benefit directly S.M.E. manufacturing in my
Jamnagar Parliamentary Constituency to release their blocked money in CENVAT credit and in process of refund. I hope that with the help of this
step, the SME manufacturer will be able to boost their manufacturing activity and will provide more employment which is the most needed at this
draught situation in my area.

In the present Budget, the Hon'ble Finance Minister has announced that "GIFT in Gujarat was envisaged as International Finance Centre that
would actually become as good an International Finance Centre as Singapore or Dubai, which, incidentally, are largely manned by Indians. The
proposal has languished for years. I am glad to announce that the first phase of GIFT will soon become a reality. I urge upon the Hon'ble Finance
Minster to take immediate action in this regard and ensure that the Centre would start functioning at the earliest.

The Government of India had launched the Deen Dayal Upadhyay Gramin Kaushal Yojana for enhancing the employability of rural youth as
rural population still forming close to 70% of India's population and the Union Government had allocated a sum of Rs.1,500 crore for this scheme
which is a very good move by the present Government. I urge upon the Union Government to increase the allocation to Rs.2500 crore so that the
employability of the rural people would be increased to a greater extent.

The Government of India is going to launch the Pradhan Mantri Suraksha Bima Yojna which will cover accidental death risk of Rs.2 lakh for a
premium of just Rs.12 per year. This is one of the most beneficial schemes for the poor people for which I would like to express my happiness to the
Hon'ble Finance Minster. Similarly, the Union Government would launch the Atal Pension Yojana, which will provide a defined pension, depending on
the contribution, and its period. The Hon'ble Finance Minister has announced that to encourage people to join this scheme, the Government would
contribute 50% of the beneficiaries' premium limited to Rs.1,000 each year, for five years, in the new accounts opened before 31st December, 2015
which is a very good and appreciable move of the Hon'ble Finance Minister.

The Hon'ble Finance Minister has announced the introduction of the Pradhan Mantri Jeevan Jyoti Bima Yojana, a social security scheme, which
covers both natural and accidental death risk of Rs.2 lakhs and the premium for this Yojana would be Rs.330 per year, or less than one rupee per
day, for the age group 18-50. This will encourage the young people to opt for this Yojana as the premium for this scheme is very less and affordable
to even the poor people.

The Hon'ble Finance Minster has proposed to create a Micro Units Development Refinance Agency (MUDRA) Bank, with a corpus of Rs.20,000
crore, and credit guarantee corpus of Rs. 3,000 crore. MUDRA Bank will refinance Micro-Finance Institutions through a Pradhan Mantri Mudra
Yojana. In lending, the Hon'ble Minister has stressed that priority will be given to SC/ST enterprises. These measures will greatly increase the
confidence of young, educated or skilled workers who would now be able to aspire to become first generation entrepreneurs; existing small
businesses, too, will be able to expand their activities. This is one of the great steps taken by the Hon'ble Finance Minister to meet the financial
needs of the micro-finance institutions and these institutions will greatly benefited through this step.

In keeping with the true spirit of co-operative federalism, the Union Government have devolved a 42% share of the divisible pool of taxes to
States as this increase would empower States with more resources.

The Hon'ble Finance Minister has announced that an integrated education and livelihood scheme called 'Nai Manzil' will be launched this year
to enable Minority youth who do not have a formal school-leaving certificate to obtain one and find better employment. This is one of the most
important steps towards the improvement of life of the minority youth in the country.

To support the agriculture sector with the help of effective and hassle-free agriculture credit, with a special focus on small and marginal
farmers, the Hon'ble Finance Minster has decided to allocate Rs.25,000 crore in 2015-16 to the corpus of Rural Infrastructure Development Fund
(RIDF) set up in NABARD which will help the agricultural sector to a great extent to increase the agricultural production.

The Government also proposes to set up 5 new Ultra Mega Power Projects, each of 4000 MWs in the plug-and-play mode. I urge upon the
Union Government to propose one of the Ultra Mega Power Projects in my Jamnagar Parliamentary Constituency of Gujarat, which will of great help
to the industries situated in my Constituency.

I would like to express my gratitude to the Hon'ble Finance Minister for presenting the people-oriented Budget for the benefit of the poor
people of our country.

USHRI MD. BADARUDDOZA KHAN (MURSHIDABAD): I would like to draw the attention of our Finance Minister about the general budget.
Government has announced so many times about employment generation. But employment will not be generated by long and long speeches. What
steps has been taken actually in this budget to reduce unemployment? MNREGA is an employment generating scheme but the Government has
reduced allocation of funds in this sector. In so many Govt. sectors including railways lakhs of posts are fallen vacant but there is no mention about
the fulfillment of these vacancies. In case of black money, our finance minister has not pointed out any positive word about what progress has been
achieved by forming SIT to get back black money. The Government has also announced with high voice about Sansad Adarsh Gram Yojana (SAGY)
and according to that we have already selected gram panchayat for multipurpose development. But in this budget not a single paisa is allotted for
SAGY. In so many social welfare schemes in last year budget, allocation has been cut off by 20%. This year also no good hope is seen in the budget.
In tax sector no relaxation for the poor and the middle class but relaxation of 5% tax to the corporate sector is given. A drastic reduction in budget
allocation under SCSP(SC) & TSP(ST) for the financial year 2015-16 is seen. It is a great injustice with discrimination done to SCs and STs. It makes
one feel that the present Govt. is biased towards anti Dalit communities. In the above circumstances, I request the honourable finance minister to
take necessary steps to meet the requirements.



USHRI M.K. RAGHAVAN (KOZHIKODE): High on policy announcements, there is a renewed PPP philosophy. Dis-investment target has been
increased from Rs.43,425 to Rs.69,500 which is a clear indication for larger privatization of the country. The disinvestment was first successfully
undertaken by the NDA government under Shri Atal Bihari Vajpayee and we all know that a separate ministry with a minister was operative. This
time even ports are expected to be corporatized.

The data released by the Minister of Statistics and Programme Implementation shows retail inflation as high as 7.96% while the consumer
food price inflation is 9.6% and fruits and vegetables at 22.46%.

Abandoning the sixty years old Planning Commission which had accumulated knowledge and institutional wealth, without any deliberations or
attempt to reform will prove to be hasty act with little impact on the actual improvement of governance.

The agriculture sector is focused for productivity but does not take into account sustainable methods. Price escalation continues unabated due to
total lack of strategic directions in the budget. At a time when the crop prices are falling, the focus should be on reducing cultivation costs. The
allocation for the Rashtriya Krishi Vikas Yojana has been reduced by half at Rs.4,500 cr. However, a welcome measure is the boost given for organic
farming. There is no attempt in the budget to implement any of the Shanta Kumar Committee report for restructuring the Food Corporation of India.

India has one of the highest dropout rates in the world and also has a poor quality primary education. The decision to have senior secondary schools
within radius of 5 Kms is welcome. So is also the case of linking of skill development. But drastic cut of over 16% in primary education sector will see
the hardest hit. Similarly promoting skill development alone will probably kill the concept with the country having a whole lot of skill trained hands
with no job.

I wish to state that the budget has resulted in cutting corners for social sector allocation. This will adversely affect implementation of various
schemes. There is also no dedicated allocation for the flagship projects like National Skills Mission, Swatch Bharath Abhiyan, Mid day meal, etc.

The budget speaks of encouraging generation of employment and has extended the tax deduction for units employing 50 workers and above. If the
intention is to generate employment at rural sectors, this should be further brought down to 20 workers so that industrial units can be established
locally at village level.

This budget will not make the tax payers very happy. There is no increase in the basic exemption or 80C and the middle class has nothing to gain or
feel happy. The increase in service tax is likely to have an impact across the spectrum. I would like to suggest that the Income Tax limit should be
increased to Rs.5 lakhs.

Kerala is very strong in Co-operative sector. There are around 16,000 co-operative banks in the state looking after the financial needs of the local
population especially the agriculturists. Therefore the roles of NBFCs are limited in ruaral Kerala. Now these banks are attracting 30% as Income
Tax on their revenue. This is resulting in higher losses to these co-operative banks. The government should consider to withdraw 80P(4) Sec for co-
operative banks in total so that these cooperatives could become viable and continue to play a pivotal role in the rural sector of the state. In fact, I
had taken this matter with the Hon'ble Finance Minister on15.12.14.

Kerala is running successful lottery system for extending medical and other facilities for the poor. The scheme includes financial assistance to
patients of cancer, and other major ailments. Selling lottery is also a livelihood for many poor people in the state. This comes under service tax at
present. Since this is a holistically social welfare measure of the state government, it is suggested that the Service Tax imposed should be
completely withdrawn.

The Union Budget not only failed to meet the expectations bust also slashed the allocations. How would they meet the promises of universal
healthcare services when even now India is lowest compared to many countries? As far as Kerala is concerned, it has a good record of health care.
But the state is bereft of specialized and advanced institutions like the AIIMS. There was lot of deliberations with the Chief Minister of Kerala by the
Central Govt. for the establishment of an AIIMS like institute in the state. Unfortunately, nothing has been mentioned about this in the budget.

A large number of Indians are working in the Gulf sector and is one of the prime revenue resources for many families and wholly for states like
Kerala. But today there is large scale exodus from these gulf countries due to various factors prevailing in those countries. However, India has not
conceived any package to rehabilitate these returnees. It is high time the Govt. of India considers evolving a package to help these returnees.

The announcement of housing for all is not corroborated with any sound road map or policy as the country today needs at least 60 million homes.

There has been no major announcement in the power sector except the proposed setting up of Ultra Mega Power Projects. Similarly, while the New
and Renewable is expected to produce 1.7 Lakh MW of green power, the budget has absolutely nothing for is sector, Nor there is any specific policy
and tax related announcements for the oil and gas sector despite a slow down on oil prices universally. The fragile environment sector has lost its
priority and sees erosion in this budget.

Over all, the budget lacks any clear road map to achieve the announced goals and did not lay any framework to implement various initiatives
announced in the budget. It is pertinent to note that one rupee out of every three spent is borrowed. The negative impact of the budget will be
noticed if investment fails to pick up and there would be no alternative. Incidentally, the RSS backed labour union, the BMS, is also not impressed
with the budget.
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SHRI ANTO ANTONY (PATHANAMTHITTA): Madam, I thank you for giving me an opportunity to participate in this important Budget discussion. Hon.
Finance Minister Shri Arun Jaitleyji presented his first Union Budget in this august House. Shri Arun Jaitleyji is a learned lawyer and a prolific orator.

In his Budget speech, he not only presented the statistics but also he presented a document which has implications to the destiny of millions of
Indians. After examining the Union Budget 2015, what has come into my mind is that it is a Budget without a clear vision and a Budget which
ignored the common people in the country as well as a Budget introduced for protecting the interests of the rich and the corporate. Truly saying, it is
a thanks-giving and a repayment of NDA Government to the rich and the corporates.

Why is it a Budget without a vision? The answer is that it delays the path of fiscal consolidation and it delays big-bang reforms. Little allocations to
the key sectors such as agriculture, education, environment, women welfare, health care etc., have proved that the Budget ignored the middle class,
women and common people in the country.

After presenting the Budget, hon. Jaitley ji has paid an official visit to the United Kingdom. It was to unveil the statue of Mahatma Gandhi at the
Parliament Square in London. After his London visit, we are very much sure that his mind is influenced by Mahatma ji. Let me quote the famous
saying of Mahatmaji:

"Whenever you are in doubt, apply the following test. Recall the face of the poorest and the weakest man whom you may have seen,
and ask yourself, if the step you contemplate is going to be of any use to him. Will he gain anything by it? Will it restore him to a control
over his own life and destiny? In other words, will it lead to swaraj for the hungry and spiritually starving millions? Then you will find
your doubts melt away.”

I urge upon the Minister if you do something good for the poor, they will pray for you whole-heartedly.

We all the Kerala MPs together met Jaitleyji in his office. Our request was to grant tax exemption to lotteries run by the Government of Kerala.
The Government of Kerala runs lottery for raising fund for ensuring health security of the poor. If tax exemption is granted, it would be beneficial for
the poor people suffering from diseases.

Certain clauses in the Income Tax Act are against the interest of cooperative saocieties in the country. As per these clauses, details of the
members who deposit an amount of Rs.5 lakh or getting an interest of Rs.10,000 per annum should disclose its details to the Income Tax
authorities. However, deposits up to an amount of Rs.10 lakh in the nationalized banks are exempted from this clause. In Kerala, cooperative
societies are the back-bone of rural economy and the poor people including the farmers are largely dependent on the loans granted by the
cooperative societies. Cooperative societies in Kerala have a deposit of more than Rs.1 lakh crore. This shows the great trust of farmers in
cooperative societies. Therefore, I would request the Government to grant the exemption enjoyed by the nationalized banks to the cooperative
societies also.

I represent a State where natural rubber plays a major role in supporting the livelihood of more than 12 lakh of small farmers. Kerala
contributes more than 95 per cent of the total rubber produced in the country. The problem faced by the rubber growers in the State is that there is
a large influx of foreign rubber and a subsequent fall in price of domestically produced rubber.

The price of rubber in January 2011 was Rs.250 per kilogram. Now it has touched a low of Rs.100 per kilogram in domestic market. Having
understood the gravity of the issue the hon. Minister of Commerce assured in the Upper House of Parliament that the import duty on rubber would be
enhanced to 25 per cent. However, the decision has not yet been implemented. Therefore, 1 request the Government to increase the import duty to
the bound rate and also impose the permissible surcharge. I also appeal to the Government to release Rs.1,000 crore, the amount collected from the
farmers as rubber cess, for procuring the excess rubber in the domestic market. Government will get back this amount with rubber sell back after
normalising its price.



I also request the Government to enhance the import duty on tyre from 12 per cent to 20 per cent. It will help the indigenous rubber tyre. Having
conceived the significance of rubber plantations in absorbing carbon, I would request the Government to establish carbon markets in the country.

Madam, the UPA Government was very keen to empower the common people in the country through embarking upon a lot of schemes for the
development of rural India. A major chunk of money was allocated for the empowerment of women and weaker sections of the society. As a result,
rural India witnessed an economic transformation unseen since reforms began. Agricultural GDP growth accelerated in the Eleventh Plan to an
average rate of 3.3 per cent compared with 2.4 per cent in the Tenth Plan and 2.5 per cent in the Ninth Plan. Consistent investments in public health
during the UPA period resulted in a reduction of infant mortality rate, maternal mortality rate, and also contributed to an improvement in life

expectancy.

Madam, the real India lives in its villages. Therefore, I would request the Government to enhance allocations for rural development, agriculture,
education and social sectors. Thank you.
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DR. M. THAMBIDURAI (KARUR): Madam Speaker, he should not speak criticising others generally. If others have not spoken about revenue
management, their approach is different. He should not criticise all other hon. Members generally. I am sorry that he is speaking like that. It is not
correct. ...(Interruptions)

DR. UDIT RAJ : I am sorry, Sir.
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I urge that the hon. Finance Minister should pay heed to this request.

There should be some monitoring with regard to the SC/ST component. I would also request him to reconsider the allocation of TSP and SCP which is
on the lower side.
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USHRI KARADI SANGANNA AMARAPPA (KOPPAL):I support the Union Budget 2015-16.

I also congratulate and thank Shri Arun Jaitely Ji, Minister of Finance & Shri Jayant Sinha Ji, MoS of Finance under the guidance and leadership of Shri
Narendra Modi Ji on bringing such a budget which touches all aspects of Indian Economy, everyone from down-trodden to elites. And that's the
reason why this Budget is being claimed to be unique and historic for excellent measures being taken.

I would like to acknowledge few highlights of the Budget which has significant roles in the development of rural, undeveloped and semi-developed
regions.

1. Last 9 months of the Government has the mammoth success of the Jan Dhan Yojana, coal auctions and Swachch Bharat Abhiyan.

2. Estimated GDP for 2015-16 will be between 8 and 8.5 per cent which is almost double from the GDP growth of last Fiscal and also on the
verge to touch the double figures.

3. Housing for all by 2022 announced -2 crore in rural areas, 5 crore in urban areas, which fulfills the dream of people to own home.

4. Major Steps are been taken to cater the problems of Indian farmers — Soil Health Card Scheme has been launched to improve sail fertility.
Rs.5,300 crore has been allocated for micro-irrigation watershed projects.

5. Under Atal Pension Yojana, Accident death risk would insure Rs 2 lakhs for a premium of Rs.12 per year.
6. Rs.1,000 crore additional allocations have been made to the Nirbhaya fund to ensure the safety of our daughters and sisters.

7. Hampi in Karnataka along with Elephanta Caves, Leh Palace, Varanasi temple town, Jallianwala Bagh, etc. have been announced to make it
more tourist friendly.

8. Non-plan expenditure-Rs.13,12,200 crore

9. Plan expenditure —Rs. 4,65,277 crore

10. Fiscal deficit -3.9% of GDP

11. By 2022,100000MW renewable energy is aimed to be produced which again is a high ambitious plan of the government.

12. We should hope tha the 7 crore houses in India (2 crore Rural + 5 crore Urban) would have ample electricity with the mentioned 100000MW
Renewable Energy to illuminate their house hold and their life by 2022,

13.1 would also like to thank government for giving an IIT to Karnataka. I demand it to be opened in Koppal which is educationally backward and
comes under 371-] section of the Constitution of India.

14. In our Constitution, Koppal is Power Deficit District. Therefore, I also demand 500 MW Renewable Energy. Koppal being high solar radiation
receiving.

UDR. KULMANI SAMAL (JAGATSINGHPUR): I would like to state that before coming to power, BJF, the main party of NDA Government made

pre-poll promise that development as an issue would be focused upon in all the States of the country. But the budgetary allocation as well as the
recommendations of the 14th Finance Commission in respect of my State, Odisha indicates that there is no such provision to develop in any of the
areas. The Union Budget-2015-2016 has neglected the agriculture, rural development, and education. The Centre has accumulated magnificent
amount of benefit due to decrease in crude oil prices. But that could not be transformed to the developmental purpose of common man. Especially
the Mahatma Gandhi National Rural Employment Guarantee Scheme has been neglected as a meager amount of Rs 34,699 crore has been allocated.
We also requested the NDA Government to allocate special package for the auspicious Nabakalebar festival but it was denied. There is a budgetary
allocation in respect of development of eastern states and in this regard, special assistance has been declared for Bihar and West Bengal. But my
State, Odisha has been completely neglected.

We faced two worst calamities in the last two years consecutively in the form of Phailin and Hud Hud and damage is irreparable. On this fact, at
least Qdisha had to be taken into consideration. It is shocking that this fact has been completely overlooked in the Union Budget in spite of our
repeated demands. No importance has been given on housing and urban development. It is most pathetic factor that most of the Indians belong to
middle class but they have been ignored at a time when the cost of essential commodities is rising inexorably. In this regard, the Minister of Finance
also embarrassingly stated that the middle class should take care of themselves. Further, the increase in service tax by almost 2 per cent on many
services will affect the incomes of citizens, especially the middle class. The 5 per cent inflation target is supposed to be looked at as there is weak

logistics and unscrupulous hoarding, it is difficult to control the prices in India, even though the level of production is high. It is well known that the
scenario of inflation in India is principally commodity-led and as long as there is wastage and price manipulation inflation will not be controlled. The
GDP growth rate forecast of 8 to 8.5 per cent is immensely ambitious one.

However, I would like to request the Minister of Finance to consider allocation of funds on different heads to my State, Odisha with a view to make
the state to come out from the grief caused due to different type of natural calamities occurred time to time.
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USHRI B. SRIRAMULU (BELLARY): I extend my whole support for the budget for 2015-16 presented by our eminent finance minister Shri Arun
Jaitleyji, he has done a commendable job by balancing economic growth and social justice.

This budget reflect the political philosophy of our Hon'ble prime minister and his new approach to the administration and this annual budget 2015-16.
Trying to promote our prime minister's idea of corporative federalism, all state chief ministers are equal partners in the promoting good governance



and development. In this connection. I sincerely congratulate Hon'ble Shri Narendra Modiji, and Hon'ble finance minister Arun jaitleyji, for replacing
the sixty year institution. of planning commission with more perfection and meaningful institute called Ayog.

Therefore, first time, all Indians can feel the future of our country, in the hands of honest dedicated and highly qualified people who are guiding the
governance and administration of our country.

Prior to the presentation of the budget, the 14th finance commission made an announcement increasing the state share from 32% to random jump
of 42% from the desirable pool of tax revenues. It shows that our government is committed to giving more power to states and to allow greater
participation of the states in the development.

The finance minister has not only transferred greater amount of money to the state and also more freedom for the states to central schemes or to
modify as per their local needs. However I find it unfortunate the some of the Chief Minister are not fair responding to the gesture of our political
resources.

Therefore, I request Hon'ble prime minister and finance minister to take the people of different states into confidence. They look to the central
government to make the successes of co-operative federalism. Myself coming from Ballary rural reserve constituency, feel happy as budget has
provided as much as Rs.8.6 lack crore towards agriculture credits.

Another important announcement in the budget is establishment of Mudra bank with the fund of Rs.20 thousand crore so as to provide easy credit to
petty shop keepers, small businessman rural businessman and crackers man among whom 67% belongs to SC/ST, OBC and minority communities.
This will definitely boost another novel idea of our prime minister that is 'Make in India'.

I am surprised by another important announcement 'Nayee Manzil' providing ten thousand crores, for skill development and employment for youth
belonging to religious minority. This steps will definitely reduce the problems of school dropout specially the children from Muslim families.

Another welcome feature in this budget is a protection for accident relief insurance for Rs.12 premium per/annum and a life insurance schemes for
Rs.330 per year. That is about 1 rupee per day. In is connection. I am permitted to mention my own humble contribution as Health Minister in the
BJP Government in my native state of Karnataka. We introduced the 108 Free ambulance service in all parts of Karnataka meeting the poor and
middle class patients needing emergent health care.

Another important programme will provide the new hope for the poor and downtrodden people and meet demands for all section of the people. I
hearty support Hon'ble Finance Minster is his intention to transform pension less India into a fully pensioned India. All the programmes have to be
implemented by the respective government. I appeal to Hon'ble prime minister and finance minister to establish suitable institutional mechanism so
that benefit reach the deserving people.

I personally thank Hon'ble finance minister for including Hampi as world heritage site which is located in my own constituency. I request for special
development grant to promote tourism.

SHRI TATHAGATA SATPATHY (DHENKANAL): Thank you, Madam. I understand the shortage of time. I will try to be like a bullet train.
SHRIMATI SUPRIYA SULE (BARAMATI): That is my line.
SHRI TATHAGATA SATPATHY: I am sorry. Plagiarism is part of our culture,

Madam, as you know, the Government has planned many industrial corridors; from Ahmedabad to Mumbai, Mumbai to Chennai, Chennai to Kolkata,
Kolkata to Delhi. There is one corridor which goes from Chennai and stops at Vizag. Why does it not get connected to Kolkata so that we will get the
benefit? We are a State which is resource rich. We would get benefit of that.

Sir, you have stopped BRGF and IAP. IAP was aimed at developing areas which were Maoist affected. I hope there will be reconsideration on that
part.

I read one news report where the hon. Finance Minister was saying 'Centre to ease process of doing business in India'. This is a good step but if you
read the article it seems like it is aimed at foreign businessmen coming to India and operating here. I would like to urge upon the Government, is it
not time that we look inward, we look at enterprising people? You are throttling the enterprising people within the country who are setting up small
businesses. For example, your nephew, your son or somebody starts a business. It is a common practice in India that family members, parents,
grand parents, fathers, mothers or brothers if they have a little bit of money they advance a loan as a start off amount because banks do not fulfill
that empty slot. The family pays money. Now, you have brought about such laws in the company affairs, which is also your affair, that family
members cannot even give loans to small start off companies which will affect business within this country and it will affect the small and medium
businessmen.

In my opinion, India needs more people who create jobs, rather than saying we will offer 5 crore jobs. The earlier Governments did that. You
are also doing that. Can we look at another scenario where people are promoted who can create jobs for ten other families? That is something I
would like the hon. Minister and the Government to think about.

I feel there is an indirect taxation on agriculture now. You have said that anybody purchasing anything above a lakh of rupees will have to
produce the PAN Card. There are many farmers in my constituency who do not possess PAN Cards. They do not have Aadhar because I have been
an anti-Aadhar person. I have been propagating that Aadhar is an un-necessary thing. So, if they do not have a PAN Card and they want to go and
buy a hand tiller, a small motorized hand tiller, that costs around Rs.2.25 lakh. That means, you are compelling them to become tax-payers. So,
clandestinely, you are bringing agriculture under taxation process.



Taxing the rich is my last point. This is a concept where I had earlier Finance Ministers touching their hearts and saying 'Main Hoon Na' kind of
things. Luckily, our present Finance Minister does not get into such demagogue or such dramatics. Taxing the rich, as I understand, is that 2.38 or
2.40 per cent of the population of India which is already mapped and which is already a tax paying community. So, you are saying that you will
laddofy; put more tax on those people who are already paying tax. I would urge the Government to think of ways and means by which the tax net
could be broadened. You bring in people by attracting them so that they feel happy to pay tax. Suppose, the PAN Card is given benefits, for example
if you take a PAN Card and go to an airline counter, you should have privilege such as you will get a reserved seat while somebody without a PAN
Card does not get it. So, you are also aware that the flyers are also getting registered as tax-payers. If you have a PAN Card and go for a railway
booking or for any such thing, simple day-to-day affairs, you should have priorities. So, I would urge upon the Government to rethink on these things.

And also, to remember that a State like Odisha, which is resource rich, which is paying so much money to the Railways, to the Central
Government and the rest of the Eastern part of India which has suffered because of freight rationalization with which we were burdened for too long,
we deserve to be getting a better deal. So, States like Bihar, Jharkhand, Bengal and Odisha deserve a much better deal. Thank you.

USHRI THOTA NARASIMHAM (KAKINADA): It is better to learn how to fish rather than handing out a fish every day to consume. The
transition for India may be temporarily painful. That is why this Budget demonstrates veracity which is most needed in India.

I feel that the present Budget aims at expanding the productive capacity of the economy. This Budget paves way for 'Inclusive Growth." Constantly
focusing on the factors that improve potential GDP will achieve 'Inclusive Growth'. Critical road networks, uninterrupted electricity, sensible
transportation and storage logistics which connect the country will be crucial to accelerate growth.

I want to quote some laudable decisions here. Indian corporations constantly compete with the rest of the world for market share and mind share.
Having a corporate tax rate in India which is higher than the tax rates for businesses in the rest of the world is trying one hand behind the back of
Indian companies and asking them to go to battle. The decision to cut the corporate tax rates from 30% to 25%, which is more reflective of the
global rate, should be applauded. Reduction in corporate tax rates will actually help to improve tax collections from the corporate segment. So, this
bold decision to level the playing field demonstrates strategic vision and inherent confidence. I congratulate the Hon'ble Prime Minister for his bold
and visionary decision.

The Budget takes another important step to wean off the subsidy culture of the state-dependent citizens by keeping the rupee value of the subsidies
flat. By doing this, subsidies go down because of the forward looking growth rates of GDP.

Equally important in this Budget is the Government's decision to build up the power capacity in India with five ultra-mega power plants, each with
5000 MW of capacity. Coal-based energy generation is discouraged through a doubling of the coal tax. Stepping up clean energy projects and
discourage coal consumption will help India clean up its international image of being one of the largest polluters of the world. I congratulate the
government for going in the direction of Clean India. Budget showed fiscal restraint. This Budget targets the fiscal deficit as percentage of GDP to
3.9% is a great step.

One neglected area in the present Budget is Research and Development. Budget allocations to Science and Technology are not that much
encouraging. Only 4% growth to Science and Technology is shown in Budget allocations. Inflation compensates this growth. We have to necessarily
concentrate on R&D. Our meritorious students are going abroad for R&D. The future of our country, the merit of our country has been working for
foreign countries instead of their mother land. This has to be changed. When Hon'ble PM visited USA and Australia, NRIs response is tremendous.
We have to create avenues to use their strength and knowledge for the sake of India. I strongly feel that R& D is one such best field where we can
best utilize their services for the sake of our country. I appeal the Hon'ble Prime Minister to concentrate on this point.

Apart from this, we are mostly dependent upon foreign imports in Defense field. If we give thrust to R & D, we can control imports and improve
exports. In turn, we can save our foreign exchange and also improve foreign exchange reserves. Hence, I request to kindly give top priority to R & D.

I also request to identify one of the cities in our A.P. as a Model Science City and develop it as the destination for future scientists. Qur students of
A.P. are hardworking and have the potential to change the face of India, if you can actively involve them in the nation building activity.

Everybody knows that A.P. State is bifurcated for political reasons. Division has happened in totally unscientifically manner, Result is that we are
facing great financial hardships. Revenue deficit has been alarmingly increasing. I request the Union Government to fulfill all the promises made
during the time of bifurcation.

Special Status to AP is an important issue for the survival of AP. The then Prime Minister of India announced Special Status to AP on the Floor of the
House. It is justifiable to honour the announcement of the then Prime Minister for the benefit of the people of residuary AP. It will enable us to
industrially develop the backward districts of AP, such as Rayalseema and North A.P. regions. Hence, I appeal to extend Special Status to AP
immediately.

Post bifurcation effects on AP are enormous. Limited relief is extended to the A.P. either in the Railway Budget or in the General Budget. People of
A.P. are in every bad shape, distress mood. Being the Peoples' Representatives, we have to create confidence among the people of A.P. Steps have
to be taken to complete Polavaram National Project in the coming 4 years. Allocations to Metro Rail in Vizag and Vijayawada have to be increased
and projects need to be completed within time limit. I request the Union Government to be generous towards A.P. We have to ensure that all the
pravisions incorporated in the A.P. Reorganization Act have to be implemented in toto. Then only the interest of our state is safeguarded.

Our State government is expecting the Centre to bail out from financial crisis by meeting the entire revenue deficit of Rs.15,692 crores. At the same
time, I am thankful to the 14th Finance Commission, which extended a small helping hand to our state to accelerate growth. But, this is not



sufficient. We have to go a long way ahead. We need fullest support from the Centre.

We are running the administration from another state. Hon'ble Prime Minster himself promised to construct a capital, better than Delhi. I request the
Hon'ble Prime Minster to liberally help A.P. to stand on its legs. With the foundation stone likely to be laid for the new Capital city in the coming June,
we are eagerly waiting for substantial allocations from the Centre.

The AP Reorganisation Act mentioned that the Centre would provide financial support for creation of essential facilities in the new capital, including
construction of buildings for Raj Bhavan, High Court, Government Secretariat, Legislative Assembly, Legislative Council and other such essential
infrastructure, So, we are hopeful that the Centre will make significant allocations for the construction of new capital.

We are hopeful that Centre will announce an enhanced financial package for development of our backward regions especially Rayalaseema and North
Andhra districts and also provide additional funds, development packages, special incentives, tax concessions as part of industrial promotion in these
regions.

Central Government immediate attention is required for the following demands from our Andhra Pradesh State i.e. :
1 Special Category Status. Special incentives and tax concessions.
2 Funds and projects as was promised while bifurcation of the erstwhile undivided AP.
3 Release Rs. 15,692 crore towards bridging the gap between revenue and expenditure of the State.
4 Tax incentives to investors in AP on the lines of Uttaranchal and Himachal Pradesh.
5 Enhanced financial package for backward Rayalaseema and North Andhra on the lines of the package given to Bundelkhand,
6 Timely release of grants to complete the Polavaram National Project on time.
7 Rs. 20,000 crore for the construction of new capital.
8 Grants for the setting up of ten national level institutions such as IIM, IIT and AIIMS.
9 Financial aid to develop Smart cities.
10 Funds to develop a series of ports along the East Coast.
11 Allocations to take up the construction works of metro rail project in Vizag and Vijayawada.
12 Giving separate Railway Zone to Vizag.
13 Financial aid to set up industrial clusters across the State, particularly in backward districts of Rayalseema and North Andhra.

Finally, we are eagerly waiting for announcement for enhancement of MPLADS from 5 crores to 10 crores or 15 crore for development of Central
Government schemes like Adarsh Gram, Swatch Bharat and other programmes.
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THE MINISTER OF FINANCE, MINISTER OF CORPORATE AFFAIRS AND MINISTER OF INFORMATION AND BROADCASTING (SHRI ARUN JAITLEY):
Madam, Speaker, this has been an unusual debate because our colleague Shri Veerappa Moily led the debate, 61 hon. Members have spoken and 101
hon. Members have laid written speeches. I rarely recollect a debate where 162 hon. Members, cutting across the Party lines, have spoken on a
subject. The fact that the Indian Parliament should have such a large number of people wanting to speak on the Budget, itself is indicative of the fact
that the economy now occupies the centre stage of the political agenda.
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SHRI ARUN JAITLEY: Madam, Speaker, it is obvious that when the States become richer, I become poorer, but the country as a whole gains. The
country will get money from the right pocket as far as the Centre is concerned, country will also get money from the left pocket as far as the States
are concerned. I am a little disappointed, I must confess, that the principle argument is that your revenue has gone down by 10 per cent because
you have given more to the States. What you have given, let it be forgotten. Your 10 per cent less, therefore, may result in lesser expenditure. What
is given to the States is not given, my friends from the TRS will realise, as pocket money. It is given as developmental money. Therefore, if I am ten
per cent poorer this year, because you are 10 per cent richer in the States, it is obvious that with the increase in the tax revenue, the amount being
spent in Telangana would be much more because it will be my money and your money taken together. So, together on women and child, the two of
us will collectively spend more. Therefore, the principle argument which has been raised is this. Is the Centre's allocation less? Let me inform the
hon. Members about the two basic errors in that argument.

The first basic error is what goes to the States is also going to be spent on poverty alleviation schemes and development.
PROF. SAUGATA ROY : How do you ensure that?
SHRI ARUN JAITLEY: I have faith in your Chief Minister.

I have faith for another reason. This was a big discussion in the Government whether this should become tied grant, this extra money being given
and we said no. The collective fiscal deficit of the States is 2.3 per cent better than the fiscal deficit of the Centre. So, you may have an irresponsible
behaviour in one place or two places, but can cooperative federalism survive in this country if I keep distrusting the States? I cannot give them more
money because they are bound to spend it for some extraneous purposes. After all, the Chief Ministers also are elected by the people, the State
Governments are elected by the people. In fact, I go a step further and say that the Indian governance system is shared sovereignty. They have as
much a mandate as I have. Therefore, when both of us spend and the country spends more through the Chief Ministers and less through the Central
Government, the country as a whole is going to spend more though my allocations may suffer. So, the first obvious error in this is that you have
reduced the expenditure on these five items and I will show it for good reason.

For MNREGA, I allocated Rs. 34,000 crore and then in the Budget, in para 55, I say that I am now managing more resources, that is, Rs. 5000 crore
more and so, it will be about Rs. 39,000 crore. I will tell you the reason why I spent it and this is for my friends in the Congress Party. I have no
dispute with the scheme. One of the areas which we are suffering is, the rise in the rural wages is a little slow and therefore, we consciously
decided to up the MNREGA expenditure and we should maintain it. It is not an adversarial issue. It will be spent through the States.

The second error which a large number of hon. Members have fallen into is, they have been too used to the UPA system of accounting. The UPA
system of accounting was, in the budgetary allocations, you give a certain amount and then in the course of the year, you would spend Rs. 1,20,000
crore less. Therefore, there was a big difference between the Budget Estimate and the Revised Estimate. So, please compare my expenditure in the
next year with the Revised Estimates of UPA and my own Revised Estimates. Do not compare with those fictional Budget Estimates and obviously,
there will be a difference in those fictional Budget Estimates. I could also add Rs. 1 lakh crore more and spend Rs. 1 lakh crore less.

DR. M. THAMBIDURAI (KARURY): Sir, you said that you are depending on Revised Estimates. What is the guarantee that your estimate is going to be
the same in the next financial year? Are you giving an assurance that you are going to fully spend next time the estimates given this time? You
cannot do so because history shows that whatever are the estimates given, the actual Revised Estimates will go down. Therefore, if you take the
real figures and the actual figures and then compare it with your estimates, then what you are showing will always be higher. But actually if you
compare the previous estimates, it will be lower.

SHRI ARUN JAITLEY: Sir, I am grateful to the hon. Member. Revised is normally less than the Budget. That is your proposition. It is because you
overstate your fiscal consolidation figures. Last year in the Budget speech, when I said that I am accepting Mr. Chidambaram's target of 4.1 per
cent, I said that I knew that it is a daunting target. I knew that it was very difficult to reach it and therefore, the revenue figures are a little
overstated. That is the precise reason why I revised the fiscal consolidation map. Because I am giving so much money to the States, the money in
my pocket is going to be a little less, should I spend a little less? So, I increase the period of journey. Instead of two years, I will do it in three years
and that gave me an additional fiscal space of about Rs. 50,000 crore to Rs. 60,000 crore. From 4.1 per cent, I will go down to 3.9 per cent; from 3.9
per cent to 3.6 per cent and from to 3.6 per cent to 3 per cent. That is the reason why I want to spend what I have predicted.

Therefore, the obvious error in these reduced figures is, do not compare me with the Budgetary Estimates of the past, compare me with the actual
expenditure of the past and you will find that despite giving more money to the States, despite my reduced compressed fiscal space, I am going to
be spending much more in every category than what has been spent in the past.

A question has been raised. The second major part of this debate is, are you pro-rich? Are you pro-poor? I said it last year and I am repeating it.
This debate completely flags the main issue. How is the economy going to grow? Are we going in the business of distributing poverty or are we in
the business of generating wealth and distributing wealth so that it can reach the poor?

The first experiment of raising slogans and distributing poverty was seen in 1971. This country will not get rid of poverty by just redistributing the



existing sources.

mﬁaﬁ31’13213ﬂaﬁésn@amdﬂeﬁfi:-a@lazﬂaﬁmﬁiaﬁz}ﬁ 1991 di wsidp wiet &1 srvep1e eft aiis anuel ues A aelen; 33 A off arefdar I off gemer it
& sitz 3i. wrga wigern Riforees &) sard S gl Ao o3 o, Bres ar 3 f glrn sar ssne serdl e, g -dier uadie w 3 @3 &) el s i Ta A b @s
f&eg ¥ aifw ajter 3) 321 sferarar A &9l awen o Fsren 3 vw oren wear ferm Fapnfae 2 6 s R o2 adly dfy-oify snldt @war Seft 9 &2, Aftsar gt ordf &ty Sor
A It Areror AR, 3A AR A A1 Bedt w1 B yat o1 em; aAorar 1991 3 Az 2004 s we followed that course. I am doing this as an academic analysis as
to where did the UPA Government go wrong from 2004 onwards, particularly in UPA II. You should have concentrated on increasing productivity and
increasing growth rates in this country and then concentrate on distributing those larger resources among the poor. That is how poverty gets
eliminated or at least gets alleviated. You concentrated on the distribution of the existing resources. The steps which were required to generate
higher growth rates took a back seat. The result was that we were caught between two stools and we fell down. I do not want to commit that
mistake. 3 U 3@1F Anerel g9, Y A Aol dd 88, ol & AKT U, 30 TR U2 3)f ®)) PR & AR Ue A7 As a2 wie U2 aff o), dl 339 o9l A oa&ld Beror
@ e 31 ur et ol i) fibe 3 doaer st a1 famur e I will be distributing only poverty. I won't be generating wealth and distributing that money
to the poor.

Q. Hiotar 3R : aa I3 smden? .. (wraerrer) anfdTer-anfEan oftd Bivem ...(cwwmer)
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aé atia 3 gewter aerer &, Ioidb Ul o Ml oidf &, B 368 dan wdf A firey This is the unfunded class and this sector is the largest job generator in this
country after agriculture. For the first time, we thought that we must fund the unfunded. saifere sigr 3w &6t zemuon w2 20 otz ©AS FUA A saH gwaIRT
@3 »g SNt 5 wdg 77 enza eor &, A Q-orule 3, A aplty aor 3 Biar uz 25 @A storzizen ol 3, 3913 e A e S 3z 331 Afden B agw i gsw G 9, Us &
ol o garar faseny sar o1 A amnfres Jen Rege oidl 3 There is no social security in India, was sl sidflen afiz 12 Hud 2er 3l s anuad &) ez Hud @
goallyr &3y ot 12 wdlg 54 e sror-grot b F0) T &, 3ot A agar zndk ¥ &, R2ft o das avar .. (cerawmor)

SHRI KALYAN BANERJEE (SREERAMPUR): We expected new points from you. ...(Interruptions)

SHRI ARUN JAITLEY: You see, I have, at times, to reagitate the point. ...(Interruptions) There are some who do not understand unless you drive the
point again and again.
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el sfiz Qleil & arg acdl @Y anw, ARG 3 1 Huen dad Biden So, we create a social security mechanism. 5@t iz ol ergror doft) 301 eloll B Tl i
ardl Fasieraiom dar ol 2Noton Adle &1 efl st g arcdl 2Nsten efl, swol $A wsodloy Rsan w2 dan ai [Sker @ fBrer Ja1 en a1 alles vst ol [rer a1 a1, 3o el B = A
i 3@ ugel Soradt 3 verdish aor Gan siren 9% gam o AfearEStst w1 dar oft ef-¢fy o1 3mell A soen A e aifuye A8 aifts srfta et s Alsend ugd

o1 pom, e ok R firser aem B e e fven? s & ah oot i et fse g adlar 3, &) asie 3, 1,70,000 Fue, v arw fisd ahomer s s ama 70,000
pue g2 Sau ¢ o) vdlgerer vasisugel Qarss fase; Never in the history of this country since Independence, in any Budget, in two consecutive years, the
exemption amount has been hiked by Rs.1,70,000/- . swar 521 3ier aen Rven? iz a1 daer 800 suen frern & 331 saw B, afzoa i 10,000 sue sifyy,
setol et el frordt atd torar o &, 50,000 uw 2remen doror 3 sicEl o sorw Saa 3 ge Broel The effort is to convert a pensionless society into a
pensioned society. So, this is the concept of social security that we tried to introduce.

ues dedell Hifsy sel e I aga asa gt Bde 3 el ) ves oree Rt 162 el of Brag il fasen, as e sh\erars, warr This word is now disappearing
from the Indian dictionary! ud & gjer demer, Rz, aif¥en, weflemis, s sor Jam) xell @t dan Brem

SHRIMATI KAVITHA KALVAKUNTLA (NIZAMABAD): Does the State Government get it?

SHRI ARUN JAITLEY: Should I reduce the amount of Central Schemes? Please explain to me how that can be done.
SHRIMATI KAVITHA KALVAKUNTLA: Anyway, you will only get it. You are not going to give it to the States.

SHRI ARUN JAITLEY: From where else am I giving you 42 per cent share?

SHRIMATI KAVITHA KALVAKUNTLA: You are collecting cess also which you do not share with us; you do not share the disinvestment proceeds with
us. So, all that is there as extra kitty with you!

off arsvur Sreet @ anu fopar fafer 3 cme &7 Jagw 2eftosin v awer Jacz e, el uz AwcH act 9 W D aen Fafer g$?.. . (Rwawmer)

HToTolRT 1€RALT & IMUA 3t aret a1t Hifdm,
&€} (raeren)
HON. SPEAKER: He is not yielding.
...(Interruptions)
HToTolleT LA © Ha fRercenusl dl o oral glam
8€| (czraurar)

SHRI KALYAN BANERJEE : That is because of the Supreme Court order, not because of you. The Supreme Court intervened....(Interruptions)

You have not done it. You are only implementing the Supreme Court order. Sir, that is not your innovation....( Inferruptions)



AToToll=r arezngl ¢ oot &bt ar i & ordt smosth

...(zmeer) O
HATGIOLRT 1EALT & PuRl o1 M, o1t ar Reis 3 ol o 28 &
€| (caaumet )
HON. SPEAKER: Nothing will go on record.
...(Interruptions)*
HATGTOIRT 31¢218T & 31U ciol =i Rieem 3& &7
Q€| (caauren)

org$l Rt Jief), amara afir oredt srsidl Iuoptel Fefl wen Ak BRI At (off vt dden aIRIz) @ ascw Sft, Fil dew @ a1 &, A e 8l SIS 3l A oft et
dreror difom, ... (eaaerar)
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&€ (caeron)
HTotofler arearer @ amu eter 3o oy dicf) Sft @ dierer difde

&€ (cauror)

off arzeut Stcelt § girerofler stearer ardiaen, JacH, Wel, A 3nfS gof aaATH s;ﬁ:—mn:‘i 3, ag et I 3 wepst & @ 3ftesh. A gasst @, sier aell Y wawst &) (smaersr)
g 3 S sesel Bis off guenidl ad, d 3o vws awen B e wwen wen,...(caaerer) His first statement came in July that coal blocks should be
auctioned. wAcrer 2014 s wer sarat w1 st o1l @3 In the first two months, Dr. Manmohan Singh said that it should be auctioned. You read his
correspondence with the then Telecom Minister, and you knew the uncomfortable feeling the gentleman had that something was going wrong but he
could not stop the Telecom Minister. What was going on in the Government? Today, because of this faulty decision, we must have the discretion. It
is that discretion which is responsible for the present position in which the hon. Former Prime Minister has been put. sieeen Sft, 'ssard) © aurer 3 it wr
o arer 3, onznal uz sof Joyferdl A Biomor Suwn §)' wordllear Bis St gens 3 ws @ & b wra & offemaft Gifdm) gend, 2004 2 aAormr 2014 s @R 6 shteral ot
o1 a1 g1 uldfefer oY st gdf gerericf A e df & ol usen &) wa A wa s ol s Aaw MR R ora a9 wiglel o 23 & 3 @6 3B & B ORI 6 offasft Bife,
aEA @1 offerefl BifSm itz dar sl Y & SIS, serast o Fbawafer I Jvielor avvon aifdw en qifds ganr sferar 3 Rl acoll of & s GerRIerRT garel Yarelddl @ gen ),
How does the economy grow? What is our roadmap? This year, I hope to grow by 7.4 per cent; next year, it should be eight per cent plus; our
Current Account Deficit which till two years ago was 4.7 per cent, has come down to below two now, it is 1.3 per cent. Hopefully, it would be less
than one per cent. Our foreign exchange reserves are the highest. Inflation is broadly under control.

AN HON. MEMBER: No control.
SHRI ARUN JAITLEY: I think, you did not even read today's newspaper. The Wholesale Price Index has gone into the negative. ...(Interruptions)

SHRI P KARUNAKARAN (KASARGOD): I fully agree that there is a 7.5 per cent growth rate. At the same time, what is the situation of the
productivity sector? Agriculture growth rate is only one per cent; industry growth rate comes to about two or three per cent.

In the manufacturing sector, it is also not a satisfactory figure. I fully respect the Finance Minister but how can we say that there is a stable
base on this economy?

PROF. SAUGATA ROY: Even we suspect these figures...(Interruptions) The Economic Survey says that it is a doubtful figure....(Interruptions)

SHRI ARUN JAITLEY: Madam, I am extremely grateful that the hon. Member has raised a very important question. ...(Interruptions) In the course of
my response, I will just answer this question in a few minutes.

What is our strategy? We need investment in this country. We need domestic investment. Satpathy ji just now mentioned that; he was right. We
also need international investment. Investment will be the beginning of any economic activity. You need to increase manufacturing. Investment will
lead to jobs. Investment must also lead to profitability. It is only then that you will get taxes. It is that money which will create jobs. It is that money
which will help us to create infrastructure. It is that money which will help us to plough into the social sector Therefore, if you create a
circumstance where investment does not take place in India, then let me tell you, you will become a nation of traders and not a manufacturing
nation. Therefore, it is necessary to understand for those political parties which have accepted obstructionism as an ideology....(Interryptions)

HON. SPEAKER: Now he is not yielding. Karunakaran ji, please sit down.
...(Interruptions)
SHRI ARUN JAITLEY: Why do you think the cap fits you? I did not mention you. ...(Interruptions)

So, for those who have adopted obstructionism as a strategy or obstructionism as an ideology, you prevent economic decision making, you prevent
reform, you prevent change, you prevent investment, you prevent jobs, you prevent revenue. You prevent infrastructure and you perpetuate India as
a poor nation. That is not a course which we are going to follow. That is not a road map on which we are going to ply.

So the first step is that we must have more money from within and outside coming into this country. We must ease the doing of business. You
cannot have an investor saying, I will invest in India, but it takes him five years to get 43 permissions in order to do his business.



What was the controversy between the former Environment Minister and her party? The party said she was making money. She said, No, the party
was asking me to stop some projects. Take either of the two versions to be true. Were we not hurting the economy in the process? This is the
situation, Madam. Our interest rates have to moderate. Our power sector was paralyzed because of what happened to coal. Power supply has to
increase. Cost of utilities has to come down. Our infrastructure has to improve. So, when you say, no land ever for infrastructure, then the country
and the economy is going to suffer....( Interruptions)

SHRI MALLIKARJUN KHARGE (GULBARGA): Madam, I do not want to disturb him. He is speaking and he is putting his own facts before the House. &
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HON. SPEAKER: He is not yielding.
...(Interruptions)
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proposal of 49 per cent came from Mr. Vajpayee's Government. The Congress said: "We will agree for 26 per cent and not for 49 per cent." am &
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We are competing for investment, not only foreign investment but Indian investment also. Indians are preferring to set up their industries in
Indonesia, Malaysia, Thailand and China.

I have seen every country's corporate tax. The ASEAN region average has come down to 21.9 per cent. Now, I will give you the average and the
data of all the countries are before me. The Global average is 23.64 per cent. Asian region is 21.91 per cent and Europe is 19.68 per cent.

SHRI M.B. RAJESH (PALAKKAD): What is the average of BRICS? ...(Interruptions)
SHRI ARUN JAITLEY: I will come to that.

So, the international investor will say: "I have a 10 per cent advantage in going to this country. I will go there." So, India will dry up. Now, a very
sensible move was mooted by a Government that let us bring it down to 25 per cent. I said: "We make it 25 per cent" and you said: "You are pro-
corporate.” I must confess that this is not my original idea. I have borrowed this idea from the UPA Government. The UPA Government drafted and
brought out the Direct Tax Code. The Direct Tax Code was drafted during Mr. Chidambaram's period. In 2009, the present Rashfrapatf ji as Finance
Minister put it in the House and Mr. Chidambaram tried his best so that the Direct Tax Code can become a law.

What does the Direct Tax Code say? Please see page B-194. In case of a company, how much is the tax? It says: "On the whole of the total income
— 25 per cent of the income." So, the UPA Government brought in the Direct Tax Code saying that the highest corporate tax rate must be 25 per
cent. I read it and I thought that it is a good idea because in the rest of the world now it is 20 per cent, 21 per cent. Who will come to India if I
charge 34 per cent? So, the UPA Government started a good move. From this Direct Tax Code, I borrowed this idea. When I borrowed this idea,
immediately the whole of the Congress Party stands up and says: "You are pro-corporate.”

Madam, let us first get the first elementary lessons of economic side that only when investment will come in, the Government will have more
money in its pocket to fund MGNREGA; the Government will have money in its pocket to fund the Pradhan Mantri Gram Sadak Yojana. A starved
Government and a starved nation will not have that capacity. Therefore, the UPA took a stand and I am requesting you with folded hands, let politics



of obstructionism not be carried to an extent that the UPA now puts itself in a situation that it says: "I oppose every word of the Direct Tax Code
that I had promised."

What have I done with regard to other taxes? I abolished the wealth tax. The wealth tax was giving us Rs.900 crore, Rs.1,000 crore.
Everybody was filing returns. It was a high effort but low yield. I said: "Instead of this, two per cent surcharge on the super rich." So, where I was
getting Rs.1,000 crore, from this two per cent surcharge I will get Rs.9,000 crore. It is a simplified tax procedure. Why should anybody have an
objection to this?

To support 'Make in India', I said: "Inverted tax structures must go." 22 amsesa1 &1 @waca sk 3iie soafds Saa Fgaaqt dol 5361 docl 8 IR @6 a0 [
Zaa Rrucifsibom 21 Sot @1 81, aifds gaty Sa Igaae, Bradt aes 3t fordera g2 ser &, ag Rerfer s do1 3 ©rM o &)

ot sdieparoft a1 RA R 3o, 3 A I F9 ORI oot o 3 2 Atz g2t Ay A A, St el 3 Fam 3w, 3B R @t o w1 Yeawrer Ao, 300 yRrerT a@
tercedt gelt, @i Accric waftgrer ordl don, B wrursfEer oidl el sz g2 2rer am & won Al ot sl gwer B &, 77 cwil uz Qiirigrer T 281 §, 8¥%p @1 31 Al
a® IRREic QI ©3Y, Borb wardl o i arT & s ulef 3t seut &0 ot B Racm St eI 30T AMA &, A IoT 23 ) FA Dat [ Jo1 B 521 aAorer Bt o Berfr
apft o5 2reeil @I sareT el adl a1, I mHterr &t RO smuelt 3R # amen i 3l @ @2 g, I could have achieved the fiscal deficit of 3.6 per cent but then I
would not have been able to spend Rs.70,000 crore extra on infrastructure. The Public Private Partnership model is not succeeding.

I have to wait for it to succeed. So, public investment has to come in. So, I have put in an extra Rs. 70,000 crore which I have delayed my three per
cent target by one year. I have to balance growth and fiscal consolidation. That is the exercise that I have tried to do.

Coming to gold monetisation, sites v ansser aRie 3, 46 sa J91 B Faama 3 &) sAfew amu swen Mo Fav A s warse i sorsia Acy [rdel, s aur o9 i
weral #ft frdrem 2o z@laar B asirn ales B divea 2Py Sa divg Rt elerd) oY Ma 61 St asne B $lere &, as smuad Broel) as vos oren sofifemefea s oeil o
frn 3 amual wal @5 OQe @i enal sual Sleren @) oidl Fan 11 ae e sz e w1 g wa gan &) Eleven times, we passed on the burden to the
consumers...( Interruptions)

HON. SPEAKER: Hon. Members, please do not disturba€}

(Interryptions)
SHRI M.B. RAJESH : Madam, the hon. Minister is yielding...( Interruptions)

Mr. Minister, there has been a decline of international crude oil prices by 50 per cent since this Government has come to power but you have
reduced the prices of domestic petroleum prices only by 10 per cent. How do you explain this? There was no proportionate reduction of petroleum
prices in our country.

SHRI ARUN JAITLEY: Madam, I think the most dangerous economics is that when you just note down on the back of an envelope and come out with
an economic theory.

Now, let me explain to you. Eleven times, we passed the burden to the consumers. Your calculation does not factor that the oil marketing
companies have lost Rs. 30,000 crore because of reduction of oil prices. The reason why they lost Rs. 30,000 crore is because of inventory losses.
They buy crude oil when the rate is Rs. 80 per dollar. Because oil purchases are future purchases, by the time they are selling them, their price is Rs.
60 per dollar. smuet sta xlar o surer BT w2 w@iar iz o daar s o) Blaa @ et 3R o i saR @S Hu @ sl oFuforl @ dia & Should we
allow public sector oil companies to die? Or, have we to compensate them for that loss? So, part of the reduction of the prices has been subsumed
towards those inventory losses. What have I done with regard to the rest? The money which we got into the exchequer, has now been diverted --
and I have made a provision in the Finance Bill-- towards highways and railways. If the Indian economy is to revive, it has to revive on the shoulders
of the infrastructure creation. So, my model for infrastructure is this. I have increased the Budgetary support for infrastructure. The benefit because
of reduction in crude oil prices will go to railways and highways. I have allowed these companies to buy tax free bonds. The revenue would take a hit
so that more money can come in.

I am creating an Investment Fund with the Government and its PSUs, putting in Rs 20,000 crore, international funding coming, which will
permanently fund infrastructure. In addition to this, the public private partnership model is there. So, whether it is irrigation, ports, airports,
highways, railways, if we are to touch a double digit growth, it has to ride on the shoulders of this infrastructure, the neglected sector. Therefore,
this is the sector on which we need to concentrate.

For example, agriculture. We have Rs. 25,000 crore for rural infrastructure; Rs. 15,000 crore for long-term credit; Rs. 15,000 crore for short-term
cooperative credit; Rs. 15,000 crore for funding Rural Regional Banks (RRBs), Rs. 8.5 lakh crore for agriculture credit. This is the amount of money
we are putting into agriculture. The hon. Member said just now that there is one per cent growth. He is right. My biggest regret is that if I had some
more money and that if I did not have the burden of Rs. 1.86 lakh crore going to the States, I would have put bulk of this money on irrigation. My
faith now is that the States will do it because when agriculture in the States grow, it is a very interesting figure. Those States, which have acquired
eight per cent growth in agriculture, are precisely the States where Governments have been re-elected.

Therefore, it is in the interest of each State to put in more money from this enriched monies that the States have, into irrigation. We will be able to
support infrastructure. The State should also support that.

SHRI DEEPENDER SINGH HOODA (ROHTAK): In the last five years, agriculture credit has been growing by over 20 per cent but this year, it has only
grown by six year.

SHRI ARUN JAITLEY: Madam, the figure of Rs. 8 lakh has become Rs. 8.5 lakh. If more money is needed, we will provide for agriculture because if
India has to grow, its agriculture has to grow. That is the basis. Its manufacturing has to grow. People have to come out of agriculture and get into
manufacturing. Therefore, all steps which we are going to take towards enabling low cost manufacturing, I think those are the steps which every
political party in this country must support.



Madam Speaker, if we look at the big picture, we want investment to come in domestic and international projects. We want Indian investment to
result in higher profits. The global situation today suits us. Competing economies — Brazil is facing the challenge, South America is facing the
challenge, Japan is fighting a challenging situation, Europe has slowed down, China which was growing for three decades at 9 per cent plus and the
new Chinese normal growth rate now is 7 per cent. The IMF says that India this year is in a pace of growth rate that may overtake China. That is a
historic opportunity. Do we go on this course ignoring the situation? How can I obstruct this growth? This cannot be a priority for every Indian. How
can I enable and expedite this growth? When I went to Kolkata, I used a phrase 'India is not merely co-operative federalism, it is also competitive
federalism'. One State will compete with the other. If some States do not want to implement the reform, then do not do it. Even in the Land
Acquisition Act, these five new purposes which we have proposed, we have left the discretion to the States. Members can read Section 10A. It says:

"A State may, by notification, enforce any or all of these provisions"

So, if West Bengal says, I do not want to do it and Odisha says I want do it, let there be competitive federalism between the two of them and the
investor will choose whether he wants to go to Odisha or to West Bengal.

PROF. SAUGATA ROY : Who will look after the poor and backward States?

SHRI ARUN JAITLEY: If the backward States adopt a progressive policy, they will get out of backwardness. Look at what has happened in Madhya
Pradesh and also look at what happened in Chattisgarh. Therefore, my submission is that this is a historic opportunity where India has a real chance
of growing. The world is considering India as a bright spot in the global economy. It is a chance where we must fully exploit this possibility and
enable this country to grow.

With these words, I commend the Budget to the hon. House.

DR. M. THAMBIDURAI: Madam, I want to raise one point. Hon. Finance Minister, yesterday, I raised a pertinent question which our hon. Amma had
also raised in regard to the federal system. Already I said, the loss of Tamil Nadu due to the reduction in its shares in the divisible pool is estimated
as Rs. 6,000 crore per annum. The State of Tamil Nadu is going to lose because of the 14" Finance Commission. You have taken many factors into
consideration. How are you going to compensate that? You have to encourage the State. You should not punish the State.

SHRI BHARTRUHARI MAHTAB (CUTTACK): Madam, we did not stand up or disturb the Finance Minister when he was in his full eloquence.
HON. SPEAKER: I know. That is why I am allowing you.

SHRI BHARTRUHARI MAHTAB: The only question that we have is, which we had ventilated yesterday, relating to the Fourteenth Finance
Commission's Report which was accepted in foto by the Government. There is a recommendation about Non-Plan revenue deficit grant. Non-Plan
revenue deficit grant was provided to the tune of about Rs.1,94,821 crore and that has been distributed to eight special category States and three
other States like Bihar, West Bengal and Andhra Pradesh. Odisha has not found a place in that because we have done well in FRBM and in stabilizing
our population. My concern or our Party's concern or our State's concern here is this. Are you going to consider Odisha's case specifically relating to
Non-Plan revenue deficit grant?

SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): Madam, I never wanted to disturb the flow of argument on the part of the hon. Finance Minister. I
have only a couple of questions.

Even according to the Economic Survey--forget about our version--the revival of the economy started from 2013-14 and it continued in 2014-15. This
is the fact borne out by the records. Of course, you have your own version. You have covered it and coloured it with various facts.

Another question, which is not from me, is from Morgan Stanley. They have said, "India has entered the deflation territory." What does it mean? Yes,
it has entered the deflationary territory. It is very dangerous. When you are in that category, what is the improvement you have effected? Perception
is all right. There is a perception in the newspapers or in the minds of the people. But what is the reality check? You are already in the deflation
territory. If you want to deny Morgan Stanley's Report, that is a different matter. This is my second guestion. I have two more questions, and then I
will finish it.

HON. SPEAKER: Mo, not that much.

SHRI M. VEERAPPA MOILY : It is very crucial because I wanted to say that....( Inferruptions) It is all right that the hon. Minister has picked up from
the Direct Tax Code.

You have practically abandoned the Direct Tax Code. But for your convenience, you would like to pick up that corporate tax they have
suggested. You pick up one point and say that they have suggested reducing it. Direct Tax Code will definitely remove corruption and it will replace
the income tax. Income tax is a very, very hazardous tax. This is the opinion of every economic expert. But you would like to say that I picked it up
because it is only to argue and defend what you have done is pro-rich. You wanted to defend it. But I think you have picked up the wrong paragraph
to attack us. I do not think this can be done.

SHRI P. KARUNAKARAN: Madam, I have a question to ask. I spoke on the Budget.
HON. SPEAKER: Mo, I am allowing him because he has initiated the debate.

...(Interruptions)



SHRI M. VEERAPPA MOILY: My last but one question is that in the current financial year, you have planned for a capital expenditure which is about
20 per cent. Ultimately, up to December, what has happened? You have achieved only two per cent. How do we believe your version? Now, you have
planned for 28 per cent. We do not know whether it will end up with two per cent or one per cent. These are all the facts. You may colour it with
your own flowery language but ultimately, even in regard to creation of man hours, man per day, you lost 117 man days in the MGNREGA. What is
the point in correcting all these things? After all, see the reality.

HON. SPEAKER: Again do not start the speech. Now this is enough. I am allowing nobody. No queries are allowed. That is all, please.
Yes, Mr. Minister.

SHRI ARUN JAITLEY: Madam, a few questions have been raised by some senior Members. As far as the question of some States losing is concerned,

yesterday I had also mentioned that not one State has come forward and said that 13t Finance Commission was better for it. Therefore, the proof
of pudding is really in the eating. As far as the data is concerned, it is very clear. The formula has been developed by the Finance Commission; it has
not been developed by me. It is a constitutional award. I do not think that the Central Government should say that it rejects the award. It has never
been done in first thirteen Finance Commissions; it has never been changed; it has never been amended. If somebody has a difficulty, the Central

Government and the State Government can come to a solution. But, my figures are that every State is going to gain because of the 14t Finance
Commission. Thirty-two becomes forty-two can never result in a loss for any State.

As far as revenue deficit States are concerned, 11 States have been identified as revenue deficit States by the Finance Commission. Odisha is not
one of them. It not only gets a benefit of higher 42 per cent but will also get the benefit of a large amount in terms of mineral and coal auction,
which is going to go to Odisha and I am sure that Odisha is going to do quite well,

There are other revenue deficit States. Kerala and West Bengal are revenue deficit States. Andhra Pradesh became a revenue deficit State because
of its division into two States. There is a revenue deficit grant, which has been provided to these States in order to come out of the revenue deficit.
Additionally Bihar and West Bengal are going to get a package similar to what Andhra Pradesh is getting in terms of investment allowance and in
terms of additional depreciation. As far as Mr. Moily's objection is concerned, I think he does not need a certificate from me whether how good the
economics of 2013 or 2014 was; I leave it to posterity to judge it. But, let me assure him Morgan Stanley apart, the 3D Theory of Morgan Stanley,
that is, demographic, debt build up and deflation are going to affect some countries, is not a threat real to India. A country with the highest growth
rate amongst the major economies in the world cannot be an economy with a 3D kind of a danger as far as India is concerned.

In respect of DTC, we have taken some features of DTC and incorporated them in our tax proposals and, therefore, we have said nothing for the rest
to be done. But the question is: are you in a position to challenge the DTC having authored it? So, when the DTC said it to be 25 per cent, it was a
progressive move and when I said it to go to 25 per cent, it is a pro-corporate move; it is only your double standards that I wanted to expose for
which I relied on the DTC. &€;

HON. SPEAKER: I shall now put the Demands for Grants on Account (General) for 2015-2016 to the vote of the House.
The question is:

"That the respective sums not exceeding the amounts on Revenue Account and Capital Account shown in the third column of the Order
Paper be granted to the President of India, out of the Consolidated Fund of India, on account, for or towards defraying the charges

during the year ending the 315t day of March, 2016 in respect of the heads of Demands entered in the second column thereof against
Demand Nos. 1 to 35, 37, 38, 40, to 64, 66 to 73, 75 to 77, 79, 80 and 82 to 109."

The motion was adopted.

15.00 hrs.
HON. SPEAKER: The Demands for Grants on Account (General) for 2015-2016 are passed.
...(Interruptions)
HON. SPEAKER: I shall now put the Supplementary Demands for Grants — Second Batch (General) for 2014-15 to the vote of the House.
The question is:

"That the respective supplementary sums not exceeding the amounts on Revenue Account and Capital Account shown in the third
column of the Order Paper be granted to the President, out of the Consolidated Fund of India, to defray the charges that will come in

course of payment during the year ending the 315t day of March, 2015, in respect of the heads of Demands entered in the second
column thereof against Demand Nos. 1 to 4, 9 to 15, 17, 19, 20, 22 to 27, 31 to 34, 37, 40, 42 to 44, 46 to 48, 51, 53 to 56, 58 to 63, 66
to 68, 73, 75 to 77, 80, 83, 86 to 99, 101 to 103 and 106."

The motion was adopted.

HON. SPEAKER: The Supplementary Demands for Grants-Second Batch (General) for 2014-15 are passed.
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