12/3/2018

Sixteenth Loksabha
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Title: Combined discussion on statutory resolution regarding disapproval of banking regulation
(amendment) ordinance, 2017 and the Banking regulation (amendment) Bill, 2017.

HON. DEPUTY SPEAKER: Now, we are taking up Item Nos. 18 and 19 together.

Shri Adhir Ranjan Chowdhury to move the Statutory Resolution.
SHRI ADHIR RANJAN CHOWDHURY (BAHARAMPUR): Sir, I beg to move:

“That this House disapproves of the Banking Regulation (Amendment) Ordinance, 2017
(No.1 of 2017) promulgated by the President on 4th May, 2017.”

THE MINISTER OF FINANCE, MINISTER OF CORPORATE AFFAIRS AND MINISTER OF
DEFENCE (SHRI ARUN JAITLEY): Sir, I beg to move:

“That the Bill further to amend the Banking Regulation Act, 1949, be taken into
consideration.”

ot 3refiR I et : W, g T w2 o 7 g o1  SnfEag o = < feun B, 9 . 4l
TS Fd 8T H G-aR a1d SR Hgm o ... * 39 1 Wawe wR e ar €, dfe 39
30 g Py Tt §1 5T avie 98 2 & 4 7E &) g8 onfdHy Mueiie |t 8, afd oM
G{Nﬁﬂ&ﬂé P aﬂ RGIE! %@ﬁ, dg o Q% % an Internal Advisory Committee was accordingly
constituted and it held its first meeting on June 12, 2017. gHIRT Ha- 17 \gcll‘ir Cal = g3, ENEIER:
30 &1 fHATl You stated that accounts totaling about 25 per cent of the current gross NPAs of the

banking system would qualify for immediate reference under IBC and a resolution plan within six

months in cases where a viable resolution plan was not agreed upon, banks should be required to file
insolvency proceedings under IBC. T B AU b |

H fag w4 St 9 g1 918dl § & Ut Sie H, 31U g1y § S dforaifed urad off, o
AR SWIR 2, d R BB 781 A Repadl & fofu, 3 a1 B1ovt g1 & TUIY A Stef HeA & forg 2
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g 3{TUH! Hia-1 Afed T 3ATUD! dig g1 Jad! g fdar g fob fgwam d tAdie &1 o e 9
I B1 38T &, SUY AR BRI SRRy 3R o & fGaamdl BT ATHAT H3A1 US|

16.51 hours (Shri Anand Rao Adsul in the Chair)

St Bt pieec My 3nft ge I &1 gTaeHE B & forg it ot O e forera €1 3fore g
A ST ET%E[ f& Q:I'Eﬁ({ Wl 4 aﬂjl Under the baseline scenario, in a macro stress test, the
industry’s gross bad loan ratio may increase to 10.2 per cent by March 2018 after climbing to 9.6 per
cent in March 2017, the highest since 2002, according to the Reserve Bank of India’s Financial Stability
Report released. The stressed assets including soured debt and restructured loans eased slightly to 12
per cent in March 2017 from 12.3 per cent in September 2016. The soured loans have contributed to a
US dollar 191 billion pile of zombie debt that has cast the future of some lenders in doubt and curbed

investment by businesses.

3T ST 71 € et a1 & e I oiife~a St 3r@ fyd €1 @1 8, 98 S vae 3 @t e
%, 3 UG DI A DI MYHT S T8 § f& the Central Government may authorise the RBI to issue

directions to banks for initiating proceedings in case of a default in loan repayment. These proceedings
will be under the Insolvency and Bankruptcy Code, 2016.

Second, the RBI may issue directions to banks for resolution of stressed assets. Stressed assets
include NPA and loans that have been restructured further. The RBI may specify authorities or
Committees to advise banks on resolution of these assets. Members on such Committees will be

appointed or approved by the RBI.

H AR HE oft 1 e STt HRd gq Dol digdl ‘é"% over the last decade, the NPA’s
proportion of total loan extended by banks have increased from 2.3 per cent in 2008 to 7.5 per cent in
2016. To recover the outstanding amount, banks may restructure loans, such as, change the repayment
schedule or choose to initiate action under RBI scheme. These schemes allow for various options

including:
1)  conversion of debt into equity;
2) take-over a company’s management; and
3) collective decision-making by banks on a recovery plan.

There may be cases where the defaulter is unable to repay the loan despite restructuring, banks may
also take legal action approaching Debt Recovery Tribunals, taking possession of the collateral
SARFAESI, taking action under the Insolvency and Bankruptcy Code. In case, banks cannot recover a

part of the loan, the un-recovered amount will have to be written off as a loss.
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7 for Tt St O 98 g@ AT 918l § [ 3a- 9 B gid gu Hi 3ue! fhafey a8 Sexd us!
Eﬂ&ﬁﬁﬁﬂ %WWWW@%W,WW%Wm an over-legislated country
in the world. 3R TR STUD! I THT Ty g3 [P T8 TS ~9 A1 SRl ¢ | MU ]IS I8 Ul
@WW%WZOM‘#W@‘T%WWW@EWW%I In Insolvency and

Bankruptcy Code, specialist insolvency professional is appointed to manage the defaulter’s asset and to

constitute a committee of creditors. Creditor’s committee decides to formulate a resolution plan to
restructure the defaulter’s loan and liquidate his assets to recover the outstanding amount. If no decision
is taken within 180 days, extendable by 90 days, the defaulter’s assets will be liquidated. Proceeds from
the sale of assets will be distributed based on an order of priority with secured creditors and workmen’s

getting preference over others.

Now, I will ask two-three questions from the Finance Minister. First, the ordinance empowers the

Centre to authorise the RBI to direct banks to initiate recovery proceedings against loan defaulters.

According to RBI, loans extended by public sector banks account for 88 per cent of the NPA in
the country. This implies that a majority of the NPA is in the banks where the Government is the
majority shareholder. Therefore, the Government has the power to direct public sector banks to initiate
recovery of NPAs under various RBI schemes and laws such as the Insolvency and Bankruptey Code,
2016.

In this context, I will argue that the Government had the authority to initiate recovery of 88 per
cent of NPAs without having the Centre to authorise the RBI under the Ordinance. % TRT gl gard

o

Second, I would argue that the banking regulator, who is responsible for ensuring stability of the
banking system, thereby preventing writs to the financial system. Therefore, its role should be restricted
to formulating broad guidelines to be followed by all banks and it should not issue directions related to
specific loans. Banks should have the independence to take business-related decisions such as criteria
for extending loans, risk profiles of borrowers, lending rates and recovery in case of loan default. Banks
are best placed to assess the likelihood of recovery. For example, a bank may judge that a higher
amount may be recovered if it waited for an improvement in the business cycle. Further more, specific

direction by RBI exposes it being a challenge, this has happened in one of the cases, especially, the

Essar case. H I HFdI § & 3REINE Pl WgaieR 84 & A4 S SR YU A1fey, 39
TR & UG & WY HIVHTSS 34 ST @71 8|

Sir, the RBI promised to develop a framework to facilitate an objective and consistent decision-
making process for resolution reference. It constituted an internal advisory committee which recently

recommended accounts with an outstanding amount greater than Rs. 5,000 crore with 60 per cent more
classified as non-performing on 315t March, 2016 for reference under the Insolvency and Bankruptcy
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Code. It 1s not clear why a cut-ff date of 2016 was chosen. Substantial provisioning would have already
been done for such accounts. These cases are expected to get priority at the National Company Law

Tribunal. The mechanism for according such priority treatment is not clear.

I would also draw the attention of the hon. Minister that resolution of NPA 1s a two-stage process.
We have to assess the viability of the debtor’s business. The second stage involves decision as to
whether the debtor’s company should be restructured or liquidated. Any such resolution, be it
restructuring or liquidation imposes losses on the banks that lent money to the corporate debtor. The
larger the losses the higher the amount of capital that is needed by the banks to meet the Reserve Bank
of India’s guidelines on provision requirement. While the Government has promulgated the Ordinance,
it has not made any commitment to additional capital to support the Resolution.

17.00 hours

Capital allocated for the banking sector in the 2017-18 Union Budget or part of the mid-term
capital infusion plans fall short of what the banks collectively need. Ydh d¥Wp 34 g Q% % fo dp IR
TUN B GH B3 | OF T §F A &1 99 B & al 9 39 e T #d g 1 WaieR Bl 78 et
T F b1 BT o S f3Te B, $hTSe < & oy ITepT S 31011 SAHC &, 39 IR S{wHE &
GHUR I Ug SIE 3R gg 9RI ey We Eﬁ OITTIT| Public and private sector banks have non-

government shareholders, and non-bank creditors; so do companies that may get referred to the IBC

following RBI’s direction to the banks. Any action under the Ordinance that adversely affects the
interest of these parties may be litigated in court. The Ordinance was presumably brought about because
banks on their own could not trigger IBC proceedings against the stressed companies for fear of
investigation and prosecution or due to lack of capital or because of challenges in negotiating with

politically-connected promoters. The Ordinance gives banks a regulatory cover to take resolution

decision. G fax T3t St @ ga=11 @ fs faq W faH g5 vt &f 9 @1 81 34 Fedt o Ty
BT & T I L= g3 8, b U S H &7 8l 381 8?2 UUT §¢ 38T & Alfh Sl
Nfawf1 & forg smu U &t 98t ¢ IR 82 3 AbfUeagevH waf 98 &R I 82 MU dole #
R 10 9R HAS T T & SafPh 8 T 9 ART HRIS SUY Bl exd g JBUcATSORT P &
Q) I IR S TAdied 8, 39! feuHed @A & o o I &1 Sexd gl 8, I8 ATUSD!
PR AT B, 3T Tt 31 &ft TG I Ta RSASATS B TR A A I orrg <t off, I=i off
HTH! 91d Bt off, A $o 3hided 761 §3MT| SHIIT WA 1H &1 HIs WAl Tl eFT | TAUIT
Y feI™ ! Had BT 3ATUS 59 P 91 el & i TIUNT AT & FHH H e o1 anfife
IR P U TWaRT UeT HR @ 8| MU R ST o7 garar Sor U= et & Ay 3
TPRIE | ...(TUH)

HON. CHAIRPERSON: Motions moved:
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“That this House disapproves of the Banking Regulation (Amendment) Ordinance, 2017
(No.1 of 2017) promulgated by the President on 4th May, 2017.”

“That the Bill further to amend the Banking Regulation Act, 1949, be taken into
consideration.”

31. 3fea 31 (SR-ufdw faeeh) : gumufa off, # vew ugd fad w=f #eiey &1 Y=gare ¢ 9ear g
% S &0 §gd aul Ugd &1 SIH1 AR AT, 3{d ST g1 X681 ¢ | H 9 §1d & [og 39! 4=9d1g odl §
& 3 Sfm WawE srisHe faa de g1 sUd! awadal §gd Ugd ot I8 St snfe—g 08 o
39 a1 U1, 9! 9 & F9 H 1 € usar 3|

3ft §OR U fagr Irft A weT o sRalens &1 a1 sfacst urar i fear mam safa off
WW%@W@WEW% Gﬁﬁﬂ?%é‘ﬂfﬂ?%nmﬁ% they are not settling their
debts. AT TSI &1 8 ! a7 W8 dT & fo AF o fdt Tadiv o ded Hd & o e fbad
SR HietE o7 BT IS ST a7 faforey s’ 3 @ 8 wiu| safem +f a8 93t T
ST Sfeh?T WOTH Tae 1949 H S B B STAGDT & IR SRANSMTE Bl Jg TR 1 TS 2 i
o Hed da9 §, 3R 1t off ST €, I Sl Bl SRR 3G % & [ uféper &9 & 3fex @18
Jg HIURT 1 T UICR 81 U1 BH 81, Ugd HIURE 8139 adb gl YITHd T, 3 Sfsfasierd wr +ft
WQT@%H}WWEW%I With this, the banks will become fearless and they will be

in a position to resolve.

Ol TS 3T § 9-10 ARG IS BUY & HTY-UR, IHBT AT 8 | SUY dgk JATU= #
3R P el Tradl €1 GO 91d T8 & [, this is a fact that 8 & U TaUCH -Tg! o, Sqleds!
MBI Dt HHI %, Hife ITF S AR %, they are trained for different things, not for
liquidation, assessment, valuation and sales, Eﬂ\_rf & ﬁ"l’[{ | Hﬁ % | TR g8 UB?I fopar leT‘iT ar
we could have had many thousands of insolvency professionals. Eﬂm Wﬂ?ﬂ, Qﬁlel?.' qﬁ':\:[,
Qa:ﬂ'q_éﬂ, Egl Tqah! fHeHR Uh Gmﬁ_c’ HHT _@lel""ﬁ, under the guidance of RBI, GIED Eﬂ@ Uh
3w A1 98 O $AA 2, 98 TH TRl 39 S1G Riguee a8 9 e R B F b A
I BT, ST 31} b S P Ferd H g3l Har UTl 3t S 3811 Sy ¥ fohan, 39T RS g

%ﬁ? why it is needed. Why is RBI being given more powers?

SIfehTT AR THIRIURIY & ST SRS BT, Jeh1 ol HCT S 3R UHe uei=g &1 Sl
aa‘ﬁ?raﬁTﬂ, Wﬁﬁﬁﬁmaﬁ"ﬂ Gﬂ?ﬁhﬁﬁ@mﬁqﬁﬁ, all of them will get together
and they will be better equipped to redress this problem. 3t 3R oH ST A 25-30 a%-a% PHIANE
BT DI Hic-3M3¢ R [T dl FAR Sl LIS 3RCH g, Il THIHT & TRI RIS U & T-Ur
€, 3 U R HH gl S|
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3nft St 38 ST} 3R JBRyE BIE B A1d Del o IY ST ST ST T, Fifep
ITH It b WQ@I@G off| Q@I?ﬂﬁlfbaf @Id%%lss BHd gU the court seeks to consolidate
and amend the laws relating to re-organisation and insolvency resolution of corporates, persons,
partnership firms and individuals. 3t 9H SUPT AfeRTaH TEIHTH HiaRe TR gidl YT, IR 39
IERRY BRI 3R SIS R g1 Ugd 'S¢ Rebadl Cresged H dgd <IZH hTdl Y, rall-ard
NUGRY R, Wﬁﬁfﬁﬂﬂﬂ:{mwa dg 180%@%, o qﬁﬁ%, extendable upto only 270
days. It is because of this fact, EGRACEIR: ESEAR L P ERE AN %I 3R &C B TRH-S13S 8l
far ST @ S # 3UHT U 3H-UfST 81T 81 An oversight committee comprising insolvency
professionals and eminent persons will be there to look into all these things. ‘ZIE??I e iR E?I?IT Yl,
B3¢ BlaT 4T fh S 3R d&d A FA-9d & Hex Bl g2-3U FR Q1| 3d 39 disl 9gd HH
Bl oM, TAFERS 81 SMi | 39T 9y 2016 H SHicdN! 3R dARpHl BIS & 3iax dolel 31T Y|
This was needed because multiple laws were in force at that time. I9Y HISTH E?f YT and 1t will
have an overriding effect. Eﬂﬁ‘lﬂ, 3 & AT H SIS dl % & m 1T I 1] ELCICE o

|

ST TR Tae, 1949 BT R3S, & dgd W U T1 ITH R.&1.3MTS. Bl Zdicadic gH
DI Iolg A T I Ay & {3 S A1- IR ITHT THeH €, WIS Tiey &, 31 oleg]-9-oleg! +1d ar
TEEHAT gl 3l I RE W B8l T § [ T9H Pl Bl FHAR B BT 1M fosan 71 5 | T
T8l g1 9 HHSAR B g?-b Y| d T @ IGd Y| When the banks, in consultation with the RBI and the
oversight committee, try to resolve this, this fear will be gone. S BRI el %, de 1t m ﬂ_ﬂﬁ
BT 39 fore & Arig faw 130 oft &1 sga y=gare oial €, wifes 39! 9gd ol oiexd ot 3=/
Pl fb ‘Why have the stressed assets increased over a period?’ SH®DI SR uRe ® g1 g8 Al
fEHaT q =dT 311 6T 8| U8 $fee I ST 8| d db 3fdee (RIeH &1 1% -Tg! fobaT

SITQT, d9 ddh 98 heae 6l 81 T 8 This is a corrective measure which was not taken in the past.
That could have been done. Now, the economy is changing. Its structure is changing. The GST is in

place. In this scenario, it is far more necessary to have such laws and such amendments.

SHRI B. SENGUTTUVAN (VELLORE): I thank you, Sir, for affording me this opportunity to speak on
this short Bill. Though it is a short Bill, it has far-reaching consequences.

The Banking Regulation (Amendment) Bill, 2017 seeks to replace the Banking Regulation
(Amendment) Ordinance, 2017, which is one in a long series of commercial legislations introduced by
the NDA Government.
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The Bill is intended to plug the glaring loopholes in the banking practices which undermine the

banking system as a whole. The provisions of the Amendment Bill are intended to address the high
level of NPAs faced by the banks.

According to the Statement of Objects and Reasons, “the stressed assets in the banking system or
the non-performing assets have reached unacceptably high levels and hence urgent measures are
required for their speedy resolution to improve the financial health of banking companies for proper
economic growth of the country.”  The stressed assets are the cumulative total of the non-performing
assets plus restructured loans plus written-off assets; and the non-performing assets are the loans whose

agreed remittance of interest or instalment of principal is delayed beyond a period of 90 days.

The stressed assets and the non-performing assets of the Indian banking companies have touched
an all-time high of Rs. 6.46 lakh crore. This has brought about a situation where the very existence of
many of the lending banks is threatened. The bulk of the stressed assets and the NPAs emanate from the
corporate sector. It is understood that a handful of corporates account for nearly a third of the loan

defaulters.

It 1s a sad fact that we witness day in and day out in our country that the bankers are not unduly
worried by any scruples in shooing away the common man who approaches them for a loan for the
purpose of education of his children, housing, and medical treatment; but on the other hand, they fall
over themselves to entertain the big businessmen and the corporates and afford them big loans which in
all probability is not remitted back. We do not even get to know their names as well.

Interestingly, the Supreme Court is seized of a matter agitated by an RTI activist who demands
that the RBI make public the names of the chronic defaulters. The RBI which has furnished the names
of the defaulters in a sealed cover to the Supreme Court has refused to disclose the names of the loan
defaulters who owe more than Rs. 100 crore to the PSBs citing a non-existent fiduciary confidentiality

clause.

Sir, the reasons for the high incidence of NPAs are not far to seek. Diversion of bank loans,
mismanagement and sometimes, global developments and governmental policies also contribute to the
rising NPAs. The case in point is the dumping of Chinese steel into Indian markets that has brought the
premium steel manufacturing companies in India to its financial knees. As banks alone lend huge
capital advances to industries in sectors like iron and steel, aviation and mining, they have to bear the
brunt of the loss. However, it is essential to restore the banks, particularly the public sector banks, to
their original financial health as they perform some social obligations like operation of Jan Dhan
Yojana, etc. Hence the Bill.

The Bill seeks to add two new provisions to the Banking Regulation Act, 1949. It inserts after

section 35A, sections 35AA and 35 AB respectively. Section 35AA empowers the Central Government
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to authorise the Reserve Bank to issue directions to any banking company or companies to initiate
insolvency resolution process in respect of a default under the provisions of the Insolvency and
Bankruptcy Code, 2016.

Section 35AB on the other hand provides that the RBI may from time to time issue directions to
the banking company or banking companies for the resolution of stressed assets. The RBI may specify
one or more authorities or committees, namely the oversight committees, with such members as it may
appoint or approve for appointment to advise any banking company or banking companies on the
resolution of stressed assets.

We welcome the initiative of the Finance Ministry in piloting this Bill. However, Sir, one cannot
help thinking that the huge NPAs are due to the declining standards of morality in our life. Our banking
institutions have become easy prey to the unscrupulous few who cheat and scoot the country. I need not
name the persons personally but the public 1s aware of them. Though the measures introduced by the
Government in this Bill are welcome, by themselves, I am afraid that they would not prevent the

banking losses in a very big measure.

I would strongly urge the Government to consider an enactment that would penalise the loan
defaulters to the banking institutions by creating a statutory offence in the Banking Regulation Act. The
Government has already done that in respect of Negotiable Instruments by incorporating section 138. It
may also bring in a similar provision in the Banking Regulation Act. The Ministry may also advise the
banks to invoke the provisions of sections 420 and 406 IPC liberally. When it is found, Sir, that the
loan is availed of on the basis of fake collaterals or forged records or when the bank loan is converted
for unauthorised purposes, I think the harsh reality of declining moral standards and ascending bank

liabilities calls for such harsh measures.

With these observations, I reiterate our Party’s stand in welcoming the Bill. Thank you.

HON. CHAIRPERSON: Prof. Saugata Roy.

SHRI K.C. VENUGOPAL (ALAPPUZHA): Sir, as per the List of Business Item Nos.18 and 19 are to
be taken up together. Item No.18 is the Statutory Resolution in the name of Shri Adhir Ranjan
Chowdhury and he has spoken on that. Item No.19 i1s the Banking Regulation Bill and the discussion
on it has to be initiated by Shri Gaurav Gogoi, the hon. Member from the Congress Party. How can you

deny him the chance?

PROF. SAUGATA ROY (DUM DUM): You cannot club it together.
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SHRI K.C. VENUGOPAL: You will have to give a chance to Shri Gaurav Gogoi.

HON. CHAIRPERSON: I will allow Shri Gaurav Gogoi to speak now. That was rightly said that it was

a Resolution at no.18 and the Bill is at no.19. I can understand it. ... (Interruptions)

PROF. SAUGATA ROY : Shri Adhir Ranjan Chowdhury need not have made his speech. ...

(Interruptions)
HON. CHAIRPERSON: Prof. Saugata Roy, please let him speak. Yes, Shri Gogoi.

SHRI GAURAV GOGOI (KALIABOR): Hon. Chairperson Sir, thank you for this opportunity. This is a
Bill and the Congress Party has the right to initiate a discussion on the Bill and set the agenda as the
single largest Opposition Party in the Parliament. This is not about the right of a personal Member, but
it 1s the right of the single largest Opposition Party. This Bill deals with non-performing assets. EIG|

RGBT U8E gUR S B ST F forg T Yo 7<) I 5 713 &1 T8 T R gAR S
¥ o € & afep TR R B R 21 g wR % 3T i T o IR @R <2 E s A
RGITHT UE B JHRT BT JATYM HY B2

B o do1d o T2 SR Sl St T HTH0T YA 38T AT, 3611 8 hisc IRBR & &,
Ripa SfPRIc H1 B T, HARM HH gl TAT, 3T T St &f phiee fear & garuer 3
g1 Mg b A7 WG We 3 1 § 9 71 g1 31 39T shfge i 3mu o7 | ¥r gt &t
ol g o R d Tarde Sfhdlc &H g a1 ITHT shise PR ddl 8 IWaAH HH gl T
3IGPT hfse WHR Al §, N ST HH 8l T IYB] hise IPR ddl ©, &l Iral § A1
WRGITHT THE Bl T I hfse o faTwagds § TR &1 ¢ <l §1 9 WRbiHT 39e fUsq
1 gra § 100 Ufa=rd 9€1 81 I 2016 A9 TRBIHIT A eled U9 A ol TURTH 7.8 TREC U7 3R
¥ 2009 H A1 WRBIHT THE A1 RBIHT A HT 2.3 TRIC UT| 3T STeT AF PR Ao, T 2009
T 2.3 TRYC YT 3R ¥ 2016 H 7.8 TR § | T8 IHT HH g4 dTelt el o

RIS o1 BRI YRefaferdt Raid wgdl 8 i o ara 9u o g8 Wiaed §¢- aral g

The RBI 1is Financial Stability Report, 2017 says that the gross non-performing asset ratio may increase
to 12.5 per cent and then by 12.9 per cent, in the following year. o Jf 81 Y81 82 319 @Rl 3 fafdya
UHR & FgH §91T &, 39 Sarge sk BRHA fHa1 8, dRuURe 3¢ R fhar B, v
LHRT b T Ve 51 8, WbH! fban &, salcradl 3R dhel BI¢ off fbar 81 39 Faob
grave it 98 I 7t §¢ @ § MR M I A H sua! SR s @ SRt Y 82 3BT
DR Igd JIYRY g1 ST 31 39 419 WRBITHT ¥8e 31 gt &1 HuE Forem § fawd 8
B! g | TS 24 U Yaex d H Jad SATGT GHRT A1 IRBGIHT THE Bt g1 24 U Yoex a9
T TTg-Te BT AoNRC KHeIeed ¢ | 3T ITed dl i T & Ufedte YdeR §& &I aid o, = A
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WRGITHT The & o fafts yeR & o Fe §, oo Readt sifsre, 3¢ Reeaaf i)
M fAfis TR & 3 U € | ol Ixi uef & Ugel Wik Hgd & & 3N & Ufseids Tdex db S
gU g1 diodt & shufr wier 3 o @l & ufwie Jaed dog Sad Tarde 3t Ak
THHEITSY ¢ 98 A Repar B3 T S g8 ¢ | 91 TE! 39 Uae &1 I &, RIS T T 3n
ST, 3RETSMS BT AR ufsdtss Ydex S § 31 W a1 36T S HH g1 ST 3T ufsdtd
Y b DI gAY 2 12 §, 981 W rieR) 3ReleE ot 78l 8, Ufxic Jaed dd i g1 d SHd
& & forg Fege A foa O forn B, fopg e & BRI IiSRF T, de ST g A @i ¢
OTQT g1 Ui 1 | ¢ 9T a1 &9 91 H ¢ T4, 39 dellse & O 3! ufedias Aaer 9% & ™
21 o PR AR Rheicsd 8| ARSI Bl I8 PRI gl 9 et

TG SRISTS BT G AR 3T B 3211 24 Ui Yoer o § ford faftyst =1
TRWGIHT TOT 7 3R o9 dRISR Bl BIARId TSR &1 5, 98 &y ¢ UTw, 3REt3Ts & Uy
I8 PR U My TG T AT b SRS WeieR @ a1 weifaed 27 WaeR Bl
BT MSSATR T gl TAT H A WBIHT THCH Pt R gl 98 RN ded db A
MESdTs o1 ¢, Afor 3T gt A € 38 &, Tafd SIREISIE & UMY Ugd I of 3Rd ¢ fh 98 84
Ui I USAISY & Udhdl gl 30 HE I} © [P RAISME a9 s Rpadt &t Leolt |
SRRGTH! SeXdF BN SYDT Hddd § fb Hd Bl SIP DIs dlF IRISR, O RIS Bl
vaedigel QQ:IBIIH :I_Eﬂ%, dg Gﬂ?ﬁﬂx}ﬂé P BIC T ABH ST Gbdl %l This opens up RBI to more
litigation. T RENATS BT THI PIC B ST | U HRATSMS P S B SZAC PR QAT G|

HgIgy, § Yz argdl g fob Sal Ui H €, forgi- URd &1 sidoqawl &l sgl gAldl 41|
MY 39 HUfFT! & T4 BT FA™T B | B I Hufai €, B 500 HIS, 900 FAS BT AT ABR
Ufedte Ydex dad B 39 AT H STd G151 311U I ATH T GAR DIfOTY | SHTARad ot dic
J ot e fean & fos o Sufal 3 321 &Y sreferaeyr IR R TH9M STaT 8, 37 AT BT g
P TS gt puHTl et § b o ot fovma wisa &, fomr fFdt vviee w= & v a
ZHIH H UfedTe Taex 8 9 dF o Al 3R 395 SR [l YHR B BIRATs ol aift | 87 Ydgd
YYHEA AT 31 Sft 3 g=gare 3d € NI 9% &1 ATFaRS $R$ Ugd! IR §F Bl 3MH
3HTeH! &1 giaun & o sgawi1 s |

3T S IR I HRATS ol B o2 faorg AT & fHHIR &9 J F1 g3 faor dredn &1
IMSSISISMS §F F 900 HUS BT A AT Safp [HBIR Pt BIRARKT TR 3P Tal o,
Hige TR 3id Tl UT| TSl MR sl BT HY H SIS db W Id BT 8, Ugd ald duHe!
3R 315 RIBTRGT IR $9 9 T8l &1 U fbd- 39 g2 W b ufsier Yoz 9% ¢, gl e
T 29d 1 fhdt YR &) Hiche SHelT HRPp TSt Hufal & HIfeid! B <l feam 8, &1 I UR 31U
PHIRATS P! g2 T 37! fHdl UBR BT Wi USdId &I 82 T U0 & i i 82 TIugs
fore & s 319 52 suet o it 7ifdt o X381 6, I8 Swd) g2t 7e| erTal foh A9 WopIfHT Tdey
DI JHRT TS e # @ g arell 8 3R 7 1 31U 37 HUMFT] IR ST a1 B a1 g |
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ZATead 3R THe R GHiH B & o o TFh. Hihd! Fed § fb sared<t iR ot
PlS Bl @Iﬁﬂﬁ? Gl §¥gd gX &, It is a wonderful document but there are great challenges in
successfully implementing it.EEﬂﬂaval?f i Hg @1 8 fh omu W?ﬁﬂ@%,ﬁﬁm%
®, 7N 31 © s 3T foft off SHReaRR &, 39 fore Afepay wif+i wef g2 3t +ff a8 ua
el 9l fob TTcadl DT Hd A HY-T dl fesg-Td G@Tt g1 F8lcadl fesg-el Gt | Il Ul A
W4 Tgl § fh 311l Saied <l MM 81 8| §aiead! 3R JHd BIS 33T HT 81 3R 39
B P 3 F AT BT I8 § af 39P o8 AfeHad @i &A1 Tt femaerzorq o
0 B & foran o AfeH e @i &1 TSR & U §R 7161 ¢ | IS BT §R 8, W BT gR
®, T Afepad @i &1 g% el §1 i 1 82 31U 60 T, 60 Il SeTd I8 §, 3D
TA & GRM 2017 H dF ST ST 60 UG | G99 &9 8 gHl ol I8 hise of & 3mua
faTaagd® AT g|

3T} WG P SHHHD Td RUIC Pedl & 39 &I J[SaTl HiedH 3T TS g1 Th R §b Bl
d% Tfic 3R TR g 3R GOl P did HRURE fSHIS g1 HRURE T 8T Sod 3HTH
ﬁwﬂ@ﬁaﬁmﬁ%ﬂﬁo.m@?m@w%ﬁm&w%@%ﬁ!ﬁ%lfrﬁ:r
Y IFeR §, T g I, WId, A1 7 9gd T dlﬂwﬁfﬂﬂﬁwﬁwél gl 3
Jacd g, 98T AT bl AR HadT 8, A fiadt 81 AfpT gH e@d & fo TRPR sA Hgd gl ¢
! 81 WPR Y B A TN, Fifh T dqRB Tl Sff DI STt AR BIAT ©, A TRWBIHT
T 3P BT 8 3R T WP IR A I & T3 &1 ora ot faan g, df 3% @z &1 ot
a@:ﬂq@ﬂ'ﬂl We cannot have a full time Finance Minister who is also a full time Defence Minister. The

Government has to take a call because both are suffering. Our Defence is suffering, our finance is

suffering.

T 3fd H e Iredl g f 3y 3um Y 3manT & usared & Uret are difore fifa
STONT & TSRO ... (STAYM) Td Tol-go! B & Hol ATH Pt §1d 3T 8, al I TSargory
Tdd g b gt 33 urferdt 8, spHIH® Urferd g | dfded S1d aiel Sirdl & o foedt &1 il ATh
HIfoT, T IET TSATSoTY Hed & 1o I UTfARe §, UTgfersd ¢ ...(STaY) F8! HH-! &1 ol A1
HRAT U ST SHIFNHE g, Aldh gt [ BT Holl A BT Urgfered gl ... (aaUH) I8
I Ul | ...(cFae) H g1 aredl § [ 3y we 9@ 31T sfear & 2fag | ... (saawm)

oft afeTPpN WA (araT) - Ul AEiey, 3 SRR § 3R gERT U@t o1d &R 3B o ..
(IIYT) AT, 3 B: fgA e A1 .. (Tau™)

AR IUTARY: 98 TR 3bdl &1 o1 7 Hdb a1 a1d e &1 Io 38 a1d el g

ot T1RE M gurafa #eied, ify Sman &1 gy w2 St &1 37 I8 $ed ol 9T § g @1
£ o e 1=t ot 3t Bfa @ 31 36 81 S0 S ifd 3T & Tsarged aiad g fob fosaml &

il AT BT UTfersH ¢ |
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o 3id o g aTedl § fob STy A W1 Ty & GHwT &1 el I AT dfde 3
FHS B IR 8] B | 3MTb JHWR od 1 Fard Ia1 § ol SRIPIT TR R 1 9 6T 8, 8
MY gad 1 H MUY YR daredl § 5 SiR{P &R & @1 81 T 82 3 a¥ 2008-09 H
BIRARMA BRI 76l B Ugd 98 P 3R GBI & Y MRS &1 g Id 8T 8, 98
TS 181 I X@T 8| dd Sl Ugd 100 STAR Wi SRal WR T, T8 TS U 50 TT 30 STeR YR T bl
g1 Ul SIcRIPT Hiche ! YAyl 9gd gt &, I°b aravg it §H 3FR 311 ASAIR $I a1 &Y, A
JY 2008 B! AT H T4 AR F91 HT RPIS HH g1 3R A WHIHT LAY B a1d HY, Ol a8
2008-09 T T TR, ARSI, 3MRcS IR &1 U1 3R Sfea R a9 U1, I9F aravig i ot
2016-17 H 576 HIdhe §gd 31 &, a9 1Y 30 S B1 i1 1 71 J Sieh T R U | o

JUTUfA AEIey, 3T g St o1 999 far, 39 fae & sue sgd smyRt g1 | 3id & g@l
Hl A1edl § o 310 ST da9 &I ¢Rad | oM da B i IRBIHT THCY SR TRIsl &1 Hag
w3t Tiee o, 3 fenifegeeH & teiide #Ac MR &1 YT &1 3 IER 8 T €, Afp
IRETSTE & TTAR UIeraTHe Bi WS HHCT B SHR ddd g [ Jot ot o el uan fb foaa e
TP & 3R &Y T8 STe1 Hd adb ¢ Ui | THeTes & ot 3¢ IR §, 9 T YsR g1 ...(aaym™)

o 81 91 & 1Y (U ITd THI Bl g | Y=g |

PROF. SAUGATA ROY (DUM DUM): Sir, I rise to speak on the Banking Regulation (Amendment)
Bill. I had given a notice opposing the introduction of this Bill and I also had given a Statutory
Resolution against the Ordinance. Why did I oppose the introduction? I said that this is neither a
necessary Bill, nor was there any hurry to issue an Ordinance. I shall substantiate the points that I made
at that time.

Per se the provisions of the Bill may not be bad. But I will show that this Bill is unnecessary
under existing laws. The Government could have taken steps against NPAs. There is no doubt that the
problem of NPAs has reached heights from which Government will find it very difficult to extricate
itself.

Coming to total stressed assets, gross NPAs and restructuring of standard advances of scheduled

commercial banks were Rs. 9.64 lakh crore as on 315! December, 2016. It is more than Rs. 9.50 lakh
crore. The total NPA in financial year, 2016, for public sector banks was 9.83 per cent of gross
advances. It is almost ten per cent of advances in the public sector banks. So, measures need to have
been taken but as the young Member, Shri Gaurav Gogoi correctly pointed out, what was the

Government doing for three years as the NPAs rose?

We talked about Vijay Mallya. I will give you the names of 12 top NPA companies. It is called
the toxic 12 as has been very rightly put. The total NPA amount is Rs. 7.7 lakh crore. What are those big
companies? One is Bhushan Steel amounting to Rs. 44,000 crores. One company is having an amount
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of Rs. 44,000 crores! Then there are Lanco, Essar Steel, Bhushan Power and Steel, Alok Industries,
Amtec Auto, Monnet Ispat, Electrosteel Steels, Era Infra, JP Infratech, ABG Shipyard and Jyoti
Structures. The total NPA of just 12 companies is Rs. 2,53,729 crore. It is these 12 companies against
whom action has been taken under the Insolvency and Bankruptcy Code. But unfortunately, this has
the possibility of getting stuck in court because there is already a case in Ahmedabad High Court. Will
this really sort out the problem? I am not too sure on this. That is why, I was saying that the
Government had several instruments in its hand. For three years or even before, this law was enacted.
It had both the legal and non-legislative loan recovery proceedings. They could have done loan
restructuring, corporate debt restructuring, Joint Lenders Forum, 5:25 Scheme, strategic debt
restructuring and sustainable structuring of stressed assets. These are the non-legislative ways open to

the banks. (interruptions)

The other thing is, there was already DRT, that 1s, for the recovery of debt due to banks and
financial institutions. There was SARFAESI Act under which asset reconstruction companies could
have taken over the assets.

Then in 2016, we had the Insolvency and Bankruptcy Code. Shri Nishikant Dubey was a
Member of that Select Committee. Insolvency and Bankruptcy Code is a good law.

Now what does this Ordinance or the Bill bring into? It says that the Reserve Bank may issue
directions to the banks to go for insolvency proceedings. Now what does the insolvency law say? It
says that you should first appoint an insolvency professional; it forms a Creditors Committee and then
the Creditors Committee together takes a decision on the bank. The ultimate arbitrator is the National
Company Law Tribunal.

This is the procedure. The advantage of insolvency code is that one has to settle the matter within
180 days. So, it 1s time-bound resolution of the insolvency problem. But the Government did hurry,
quickly for these 12 companies -- whose names did not disclose, I have got it from the internet, Shri
Premachandran also has it -- they launched this. The main question remains. Is the Reserve Bank an
appropriate authority? I am totally against the Reserve Bank of recent times, post-Raghuram Rajan
because this is the Reserve Bank who up till now has not been able to count the notes which were
deposited during the period of demonetisation. Why should we have confidence in such a Reserve
Bank? The Governor Reserve Bank repeatedly was asked by hon. Members in the Standing Committee
on Finance as to how much money has come in. My information is that they are still counting and they
say that they have to bring machines from abroad. The Reserve Bank is totally inefficient and incapable
and nobody knows how much money has been deposited. The balloon will be punctured when it will be

known.

13/20



ot afeadTe TsT: D! MR G &, I@! fiF &R ¢4 § el dic gl @7 8 l...(aau™)
MICHIRTT I Sec! T I g1 SR |...(SHIYM)

HON. CHAIRPERSON: Nishikant ji, please do not interrupt. We do not have much time. We have to

complete the discussion. Prof. Saugata Roy, please continue.

... (Interruptions)
HON. CHAIRPERSON: What 1s it going on? This is not good. Please address the Chair.

Ut N1 I: T SHI B HAC & Uded ey &, 39T U8 81 W 2 1...(aUM) |, 7 3nh
IS S-3T H S YT | 3T Y TR UTST HUT HRY, H 3UHT 9gd ST JUIeR g1 ...(TaUT) 314
T Ui JHg R, § 3ueh! Tagerd thae adTdl §1...(SIaUT) 3% 8 IRBR 3T dgd dot
Hﬁlﬁﬁ | %I@aﬂﬂ) The whole banking system, as our Chairperson of the Parliamentary
Standing Committee on Finance said is facing collapse. The Government is trying to hold on to straws

and one such straw is Ordinance.

Sir, I would like to ask a few questions. Currently, under Section 35A, Reserve Bank may issue
directions to banks on grounds of public interest and in the interest of banking policy. Ordinance gives
RBI additional power to direct banks to initiate recovery proceedings. Already the power to issue
directions to the banks rests with the RBI. Why do they need the Ordinance then? Secondly, the
majority of NPAs, 88 per cent, are in Public Sector Banks. The private sector banks, like HDFC, ICICI,
do not have such large NPAs. Government could have themselves issued directions in stead of asking

the useless RBI to issue direction because Government owns all these... (Interruptions)
HON. CHAIRPERSON: Please conclude now.
PROF. SAUGATA ROY: Sir, I am concluding.

My next point is this. As a banking regulator, RBI is supposed to look at the macro economic
picture. As a regulator, they are responsible for maintaining financial stability while banks have the
flexibility to make business decisions. For example, you have to settle a loan, you have to take a haircut,
then the banks will not take a decision. They will say, ‘let the RBI tell, then we will take a haircut and
settle the matter’. I think Shri Udasi agrees with me. So, the whole thing will be delayed. The
appropriateness of RBI directing banks in default, which is a business decision, needs to be examined.

Why should we not leave the banks to do their own things?

Currently, banks face certain challenges as part of recovery proceedings such as lack of
incentives for public sector bankers to recognise losses, fear of investigation in case of low recoveries
and insufficient capital to absorb losses. Everybody has mentioned that banks do not have enough
capital according to Basel III norms.
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HON. CHAIRPERSON: Please conclude now. [ am going to call the next speaker.

PROF. SAUGATA ROY: Sir, [ am concluding.

[ have already said that [ have given a Statutory Resolution. I have opposed the introduction of
the Bill. I have called this an unnecessary Bill. Along with that, rather I would accept the Bill if the
Government accepts Shrimati Supriya Sule’s amendment. She has said that the decision of going to the
Insolvency and Bankruptcy Board should be left to banks themselves. I request the Minister to read the

amendment given by Shrimati Supriya Sule’s amendment, accept it and then I will support the Bill.

SHRI RABINDRA KUMAR JENA (BALASORE): Hon. Chairman, Sir, I thank you for allowing me to
speak on the Banking Regulation (Amendment) Bill. This Bill is, in fact, very significant in the sense
that in a country of our size which has a budget of about Rs. 20 lakh crore, the stressed assets in the
system 1is to the tune of Rs. 10 lakh crore. That is why, I say this is a significant Bill. In addition to that,
the stressed assets of public sector banks, which is the subject that we are discussing in detail now, are
almost 50 per cent higher than the networth of the banks. So, we are virtually sitting on a volcano of

liability in the country as of today.

Before I go into the merit of the Bill, let me raise one question as to whether the Ordinance was

necessary which was promulgated on 4" of May. Here, I would like to quote what Shri Arun Jaitley
said in September, 2013 when he was in the Opposition. He said: ‘The Ordinance is an abuse of
legislative power’. So, the question today is, whether the Government intends to abuse the legislative
power through Ordinance and if so, to what extent.

Having said that, [ would like to speak on three different aspects of this Bill. The first one is the
merit of important provisions of the Bill, the second is on the issue of whether the Insolvency and

Bankruptcy Code is the solution and the last one is the way forward.

Sir, there are two essential provisions in this Bill. The first one 1s, the Central Government may
authorize the Reserve Bank of India to direct banks to initiate recovery proceedings against loan
defaulters. The second one is, the recovery has to be done through the Insolvency and Bankruptcy
Code.

This gives rise to three basic questions. The first one is in relation to Section 35A. Section 35 of
the Banking Regulation Act already empowers the Reserve Bank of India to direct banks. So, is there
any necessity today to bring in Clause 35AA and Clause 35AB? In fact, in one of the affidavits filed by
the Government and the Reserve Bank of India in the Supreme Court in a case relating to

demonetization, the Government has said that the Reserve Bank of India 1s empowered under Section
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35A of the Banking Regulation Act to enforce this. So, when they could use Section 35A then, what is
the necessity of bringing in Clause 35AA and Clause 35AB today through this Bill?

The next point is this. Who is the Reserve Bank of India? The Reserve Bank of India is a
regulator. The Reserve Bank of India is not a Bank Manager to direct banks to initiate action on some

persons.

The third point is this. Of the total NPAs, 88 per cent is in the public sector banks, where the
Central Government is the majority shareholder. Does the Bankruptcy Code not provide a provision by
which the banks alone can go and initiate proceedings against the defaulters? Is there any necessity for
doing so or are the banks scared of taking action against the defaulters for fear of ED, CBI and CVC?
This is the basic question I am trying to understand.

17.50 hours (Shri Hukum Singh in the Chair)

Now, I would come to the second part of my deliberation. I want to know whether the
Bankruptcy Code is the solution. In the last 20 years, there have been nine provisions out of which six
are by the RBI and three by the Legal Department. Be it, Joint Lender’s Forum, 5:20 Scheme, AQR,
SDR, Sustainable Restructuring, SARFAESI Act and Insolvency and Bankruptcy Code, the sum total of
these nine provisions whether by the RBI or the Legal Department, is that the NPA level of our banking
system has gone up by 300 per cent in the last seven to eight years. From a level of 2.3 per cent, it has
gone up to 7.6 per cent today. That is the magnitude of the problem today in the system.

Even a country like South Africa has got three per cent NPAs; Sri Lanka has got 2.6 per cent
NPAs and Malaysia has got 1.6 per cent NPAs. But where are we? We are in a vicious circle; and Rs.
10 lakh crore are embedded into the system.

Sir, I come from Odisha. To make matters more worse, I would give an example of Odisha,
where the situation is becoming more and more complicated. There 1s a case, which I have brought to

the notice of Shri Meghwalji, the hon. Minister of State for Finance also.
HON. CHAIRPERSON: Please conclude, now.
SHRI RABINDRA KUMAR JENA: Sir, just give me two minutes.

Sir, it is a very important Bill; Rs. 10 lakh crore are embedded into the system, which means Rs.
10 lakh crore are in distress. So, it 1s important that we spend some quality time in discussing it and find

a way forward.

I would give an example of one particular company 1n Odisha. It had got Rs. 2,600 crore of

NPAs; and the lead banker i1s the SBI. What is he doing? He is bringing in some new fellow; and that
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new fellow 1s asked: “You take over a loan of Rs. 1,300 crore. Another Rs. 1,300 crore can be paid after
25 years.” What is the deal? The SBI has to give another Rs. 1,000 crore to it. Now, the fellow who
has been brought in, is under the scanner of ED and CBI. He is a chronic loan defaulter.

17.52 hours (Hon. Deputy-Speaker in the Chair)

The question is, whether you are going to sort out the problem in the system or you are bringing
in more problem into the system. Can the Government, can the Finance Ministry keep quiet on such

1ssues?

I was having a discussion with my senior Members. In Bihar, a particular case has happened
where a genuine borrower, who had been repaying his installment of loan in time for a long time, is
affected because of floods etc. As there is no insurance, his company is going to be sold out. Is it the
system? This way, will you not become some kind of a barrier between the willful defaulter and

somebody who is a genuine borrower?

Now, I would suggest a way forward. This Amendment to the Bankruptcy Code is not going to
sort out your problem entirely. This may give you only a limited success and not full success. I would
request you to please consider handling of MSME Sector, which 1s the backbone of the economy of our

country.
Thank you, Sir.

SHRI ANANDRAO ADSUL (AMRAVATI): Hon. Deputy-Speaker, I am thankful to you for giving me
an opportunity to speak on this every important Bill.

I rise to support the Banking Regulation Act, 1949. The amendment is sought only in Section
35A. As we all know, there are many types of banks. There are public sector banks, private sector
banks, Multi-State Scheduled Cooperative Banks, Urban Cooperative Banks and other Financial

Institutions.

In the year 2000, fortunately, the NDA Government was there at the Centre. For the fast recovery

of loans, under the Securitization Act, one-time settlement concept was brought in by the Government.

Sir, there are two types of defaulters. One is, where a person has defaulted because of certain
circumstances. He is a honest person but because of some unavoidable circumstances, he is unable to
repay his loan. Other one is the wilful defaulter. That is why, under one time settlement he is willing to
pay but he cannot pay because of some unavoidable circumstances. Under the Securitization Act bank
can take possession of all the mortgaged properties. But, nowadays, particularly, this year there is a
highest percentage of NPAs in various public sector banks and in other Scheduled, Multi-State and
Urban Cooperative banks.
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A sfrexuity fag #it St &1 e 3 fd % & I USH1 I8 dl § [ d WU-HGd! Sl &l
Hd g2 Pig H B BRe Rpasl & A amm ol g1 Uit Yo §a H IRBR &I off 3fdet
gidl 8, I9P Ufd T 3R & aR TR AR oiHeR! a4t 81 Uit Taer dod & ais H IWPR
gR1 AfAfee ded +ft g €1 Reid 9 3ifs 3fear &1 1t I9P FW Sl gl g1 SAT 8 &
Sracfe Y 98l R3S, B MISASY & dgd TA.ULT. J3dT 81 Actually, the gross NPAs should
not be more than seven and a half per cent and the net NPAs should not be more than four per cent. On
the other side, 4R (Risk Ratios and Rate Ratios) should be above nine per cent and the CD ratio must be
60 to 70 per cent. These guidelines are there. SId g U IECINIERS) & Gﬁﬂﬁmﬁfﬁﬁ[i dd 39 OR
HIATS P ST ¢ | STH WHR & ANHATS 3R Red §& BT et gid g i Tl T 7.5 R A q
el 15 R e, 20 W e J7 25 R e d& odl g1 3P o HH FIER 82 39% ol S SHeR
2. 397 TTad ddild T o fear 8, oifes 39 3fefral o TH.0).T. Sd-T1 SA1eT -1gt 81 gobaT| & o
Tl § [ S8 Ud I1 3l [Shicex dl 81 Udhd §, i TA.ULT. Ife MEea ¥ & a1 dF R
SR ST 3, ﬁrmw%%aﬁﬁéqaﬂ%mmmélmwaﬂ%aﬁm‘ﬁﬁ?ﬁ
gl mmmmwmma@ﬁmwm gidl §1 981 U TSR
ST ST 8 1 I 7l B DT AT o1 Sra1 g1 39 S H 2 §OIR & Aoieid HlaRfed sy |
31Tol FRUFY T8 & 76 I8 A 600 o & RIBH ST T1 SHTTHTH P BRUT 1400 ST & 7§ T
ufstie e &1 U it U S 78T B, Foraept 1S feuiied g3i1 811 ufstie Yaer o1 U oft U S
el &, o SHW BIs I HRATS gs ol | TAR HIIRICT I & dgd U SRFEY 3R dd 3|
T3 ITH DIg fedmd el g1 S6i- el & 5, YPHR fohdT § 3R TTad oie 9§ aHF fea1 g, o
PR TA.ULT. 98 T 81 af¢ 7.5 TR Je T e R Je oft Sarer fean, @ #1E T Pis Oec! SUN B
St g |

Y g 91 3T O H dF &7 9gd IR YA foha1 81 63 pIRfed s s IRt
Tae & d8d 91 8, A 99 P oI “sfdh T A=A Ude, 1949° & d8d 8idl o | 361 8 T
SR BT ¢ | T BICARedl S7®! 30+ BRARMd Wede o usd ¢, & uId sWiaH & o
Mt @gey 31d §, 3P HAEY 1 USal § a9 f 810 a0 §& die T8l aR @ 31 Fife
Raeizoe tae sciie 761 far 81 af 2002 & s sied St 3 g2 Re e o veaa
1 &1 Wb e 77 Abed) J yoT i g s daq & forg ot 78t 82 32 samn &
3T YA Ve Ude & dgd g3 8| H 57 91d ol AT &, AT Baif=1 ot sSf1 Waw tae
& dgd Bidl g | S0+ 39 1d DI AT 3R A=A FAaman, afds Tae # uRad- 8! g3f| dic
T 1ft 3t 919 ) I 1 § fF PISIRfed dF T WAl §, 9 Tl o | I8 IH H el 3T §
f% & PlofiRfea 9 & 10 H d Bl 8, TR TTPT 3alides SIS Bidl &, ARRT Refd ddb BT 8
B 39 R ARSI ¢ | ST Sraog H 81 SAD! db A DI dUR el & | Tg SN TS SHSHS
T T 8, 98 & 33T 8|

HON. DEPUTY SPEAKER: Now, it is six o’clock.
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THE MINISTER OF CHEMICALS AND FERTILIZERS AND MINISTER OF PARLIAMENTARY
AFFAIRS (SHRI ANANTHKUMAR): Sir, we may further consider and take up the Bill tomorrow.

HON. DEPUTY SPEAKER: Shri Adsul, you can continue tomorrow.

The House stands adjourned to meet on Thursday, the 3rd August, 2017 at 11 a.m.
18.01 hours

The Lok Sabha then adjourned till Eleven of the Clock

on Thursday, August 3, 2017/Shravana 12, 1939 (Saka).
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