12/6/2018

Sixteenth Loksabha

an>

Title: Regarding Swavalamban Scheme meant for differently abled persons.

SHRI ANTO ANTONY (PATHANAMTHITTA): Madam, | would like to request the Government
to re-start the Swavlamban Health Insurance Scheme which was launched to provide affordable
health insurance for persons with disabilities. The Trust Fund for Empowerment of Persons with
Disabilities under the Department of Empowerment of People with Disabilities, Ministry of Social
Justice and Empowerment in collaboration with the New India Assurance Company Limited

initiated this Scheme in 2015.

The Scheme of medical assistance up to Rs. 2,00,000 (Rupees two lakh) per annum for
persons with disabilities, their spouses and up to two kids. Those persons with disabilities,
whose family income was less than Rs. 3,00,000/- per annum, were eligible to subscribe to this

Scheme.

According to the Memorandum of Understanding which was signed between the Trust

Fund for Empowerment of Persons with Disabilities and the New India Assurance Company on

215t September, 2015, the Government would bear 90 per cent of the premium and the rest of
the 10 per cent of the amount would be collected from policyholder of the Scheme. Thereafter,
the Government officially launched the Scheme with much fanfare and publicity. The New India
Assurance Company started to enrol people in the Scheme. However, it is learnt that the
Government has stopped the payment of the assured premium, as a result, the Swaviamban
Health Insurance Scheme has become non-functional for the last several months and the

subscribers are not getting the financial assistance under the Scheme.

It is a fact that most of the policyholders of the Swaviamban Health Scheme are still

unaware of the roll back of the Scheme. They get this information only after they get admitted to
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hospitals. They virtually are on the verge of collapse since the policyholders under this Scheme
are financially weak and seek medical assistance with a firm believe that their hospital
expenses would be covered by this Scheme. Therefore, the unilateral withdrawal of the
Government from the Swaviamban Health Insurance Scheme comes as a blow to the disabled
people with a weak economic background. This is an injustice to them. Therefore, | request the

Government to kindly restart the Swaviamban Health Insurance Scheme.

Thank you.

I TS
it Y. . far,
o g=IRIe,
ST. T 7,

ft o, &Y. 9T,

ST Pt G,

&t Tefis AR ST 3R

TSdIehe AITH Sifof bl $ft Vel Grel-iT GRT IBTY Y fIsy o ATy Feeg oy i ST FaTT bl Sirei 2
...(aYm)

A1 Sreder: S Aget e, IuRerd el

*t15

Title: Regarding electricity from Kudankulam Power Plant to Tamil Nadu.
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SHRIMATI K. MARAGATHAM (KANCHEEPURAM): Madam, the growth of a country depends

on the availability of energy as it is the very vital source for financial growth.

Knowing this, our most honourable leader, Amma, had announced an amount of Rs. 80
crore for upgrading and modernising Kodayar Hydel Power Station and urged the Prime
Minister to speed up the process of Cheyyur Ultra Mega Power Project in my Parliamentary
constituency, Kancheepuram. Tamil Nadu will get non-stop power supply as Cheyyur Power
Project will generate 4000 megawatt of power. For every two months, free power for textile
sector and free electricity to farmers form part of the people welfare schemes announced by

honourable Amma.

The Central Government had announced that Cheyyur Ultra Mega Power Project will be

included in 2017-22 Electricity Plan but till date, there is delay of this project.

Hence, | request the Central Government and the Ministry of Power to sanction funds for
the power projects in Tamil Nadu and also to allocate funds for the power generated in

Kudankulam Power Plant to Tamil Nadu.

AT 3TeTET:

it TR FreeH,
SIS ECBELEECIN

el dt FegaTT Bl A=t b, ARTH GRT ISTY T {49 & 12l Haleg e b AN YT Y STl &
26

Title: Regarding pension to Navodaya Vidyalaya employees.

ot T Tt 1g (feIR): STTeRiy aredrel Sft, T 1985 I HId FATE [ Ry HATerd gRT Taled
fererTeTy T SeTeT 3R 3Tl IS 2T 3 SRTHT 600 A HUR TaIey [Generd aferd 8l I&T 81 TS <21
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T () I & & U oG | HUR IR UG8 ARG I SITET <91 & AT Rt § &1 o <@
g, ForaH Siaer, SRR, Uerafe feeRT, S, T 3R Gt 81 H 927 & ye dlel g0 dar &
R 1 3o T T &R AT @ik AF-SIRiT Yerw a8t driRa &1 arfior & § et & Y
yfcrerd sed 39 faRiery # 3redgeRd € iR Ay faererd 81 g8l yeM dlel ™ 3iR A -
I &, SD! A U AT, 1972 BT AT ol [Hef 8T § el el [qeerd Hl Ja JareH
IR HATeRT ¥ 81 FaTfeld 81 Y87 8, J8T U8 ThH o] &, o BRI 981 & HHaTI] BT ST 81
<& 81 H 39y AT ¥ AT U1l TSR Sif 3iR AT fad 54t Sit df e o 6 3
ZISTT T AT a1y [IeTerd & Tk I T fem Sy

HEA1T 3TeET:

T s PR S,

ST PO A,

NGB EICICIN

AR} T 7457 b 31 oRET @liel |18 GIRT I3 Y A b ATl el HR i AT UST &b Tl &l

*27

Title: Regarding horticulture forestry in Himalayan region.

1. e graRare e (BRER): eaer AeiedT, STRIES &l UXT fedmeer & Sta-fafderar &t agd
9T b 21 T8 GXT & ST 1-g2T &P IUTa dTehT 3R FeFIbIARur & forg fy o faeand 21 g & o
e fored & SISl T Icured &1 dlfs QX <2r A ST Ugaman ST dobl 9 ferrery & forg Ueb 31erT |
R ST 2T ofTfeh Srel-gfear R fare & amfert &l &3 &R |eb| 3Tl HieH & fob ST oT&Hur Sff
i 81 Q& I FTH Sff $ficier A Tet A SiaariiT FsfiarT gt ot Y A1 H TR F FT el
g {5 8RER 7 U IR TR a7 aTfeTehl, ST SR T7AT ST BT 2y s G fobar gl
D 1Y & I [T & d1ST, Tl 3R Feolt BT Ul SFCIR UG S@H DI Y H U I TorT
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TS S A1fp agf bt RISt 3R RISTIRY R 8N forrerd § Py, Iy, anfredt, qedredres, T
Scured, faquM, TR &, SR Soa foT & it &1 faeRer &1, IR ggall &= forarr a1 mfdraor
fe ST, fqqurT T 3fefT et &t STl R & foru ear 9T Sy df QX gferRr bt eafey ot
RIS R BRI X B bl

HE-IT JeY&T:

it S faeie dY et

sft TRT URATE o,

it ere FrdT,

PR U 8 Tmael 3R

ot ARUMTE HrefSAT I . T NERAT 27 FRT ISV T 49 & ATer Fag B P AR T
CARINIR

*t28
Title: Regarding vacant posts in academic institutions.

SHRI R. DHRUVANARAYANA (CHAMARAJANAGAR): Madam Speaker, | would like to raise
an important issue regarding vacancies in teaching positions in higher education as well as
student-teacher ratio.
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According to an All-India Higher Education survey, number of teachers involved in higher
education is declining. From 15.2 lakh teachers permanently engaged in higher education in
2015-16, the number has come down to 13.7 lakhs. Especially in Central Universities, as much

as 35 per cent of the teaching posts are vacant.

Regarding teacher-student ratio, the global average is that about 30 students got one
teacher. In case of United States of America, 14 students got one teacher; in case of China, 16
students got 1 teacher; in case of Brazil, 19 students got 1 teacher; and in case of Russia, 20
students got one teacher. Madam, a high student-teacher ratio means that the teacher is not
able to concentrate on the students and so, affecting their educational development. So, | urge
upon the Union Minister of Human Resource Development to fill up the vacant posts as early as

possible so that the educational development of students is not affected.
HON. SPEAKER:

Shri Adv. Joice George,

Dr. P.K. Biju,

Dr. A. Sampath,

Kunwar Pushpendra Singh Chandel,

Shri Innocent and

Shri Rabindra Kumar Jena are permitted to associate with the issue raised by Shri R.

Dhruvanarayana.

*t29

Title: Need to open bank branches in Udaipur, Rajasthan.
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Y SIS[T <TTet HUIT (STAYR): 17 el S, H SFR0T AT o ISIYR A 317l gl H &7 W& dred
AN & TG IISERIepeT depl T STRAT et ST b Fe: T SSHT AT &

ISR fret gieT &Y gfe & Prehl Hecaqul w1 ¥l 81 IR el § 19 ol Tardd
AT, 544 T T & SR THIT J&ATerd 81 ST & e €, SIget 5 9 317 81 34 fofet &t
TRTHT 33 TR ST 21 &1 AEIIG i T 182 TRATY & AT fob ST & f3Td A & el &l

311U HTETT § TRBR F FIT BT & [ UIfeaT, Py ERATST i, HARI PI ], TeT
3R SRR eiieh IR FGR T DICST 3R TRl F 7 Tred! STl

HON. SPEAKER:

Kunwar Pushpendra Singh Chandel and

Shri Bhairon Prasad Mishra are permitted to associate with the issue raised by Shri Arjun Lal Meena.

*t30

Title: Regarding provisions of Land Acquisition Act in Jharkhand.

Y fororT PR QT (IST9EeT): HFHRI el Sft, SIRES WRAR RT Y 3ifereor srferfae
2001 & P U UTTHTT Pl ISoTT DT YT AT ST V&T &1 ST ST SN b 3TRIBRT T &+ 8l
&1 &1 SH U &t 70 UfcTerd it FeHfcT & T IR ddel WAl fol SIH, =Iramerd § S bl 918t
T AT Hed e JTET GRT 3% DI P Sil 1T IS 8T 8, SHh! RS & el (ST ST 38T 8

VAT B Rt TR A & 3R ol v & 78t 8, Siafch i Siferrer 2013 g AvbR G
oI 81 SRS | 7 rfewrgor if¥iferm o1 Al A yied! SrgEt & AR dTer 8ldr 8l SIRES §
Q)T 1L 1 f G ARE A IR & T ST J8T 81 FRTS DR gRT qfH ifearavr ifeifrm vd &=
AT § STRES B RISl ATfearReal 3R FeT aiydl BT Tefl Hic g gl WR guifedl 1 3R
TG S T IR ST & oY FHI & A AT ST &l &1 $h BRI ARGS A5 & Mfeardt 3R
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TITAT T STEHIT 21 3D AN b TFT TR STATRITT 1R JeaTaal i S sifemrsor & S
<&l 81 AISHTRAT & AT R AR T fareRnfue fopam ST 3eT 8

BRT AR A IR & fob gfF arfemevr siferf e &b 5ot uraerl & dref fobedl R Pt wesre 7
&Y AY 3R HITAST THUICT Tae 3iR U1 Uae aht & Pl S|

HON. SPEAKER:

Shri Jai Prakash Narayan Yadav is permitted to associate with the issue raised by Shri Vijay Kumar Hansdak.

*t31
Tilte: Issue regarding alleged leakage of Data of making AADHAR Card personal data public.

SHRI K.C. VENUGOPAL (ALAPPUZHA): Madam, this is one of the important issues and we
have moved an Adjournment Motion also. In a bizarre incident, the TRAI Chairman had put out
a challenge by making his AADHAR Card public. The hackers are claiming accessing his
private information including his phone number, e-mail id etc. This has opened up a serious
concern and apprehension among the people regarding the safety and security on the personal

information privacy.

Similarly, now, the reports have pointed out that the bank details of thousands of citizens
in the country have been compromised through fake banking applications. The hackers have
leaked the bank account details through the fake applications of banks like ICICI, HDFC, RBL,
etc. It has been reported that the required details for financial transactions, like Card Number,
CVV Number, Expiry date, Login Username and Password were available in public. This is a

great threat to the financial security and privacy of the citizens in the country.

After putting his number public, users on Twitter were able to dig up the TRAI Chairman’s
mobile number(s), Gmail and Yahoo addresses, physical address, date of birth and even the
frequent flyer number. Multiple bank account numbers have been made public. They have also
been able to identify that he uses an iPhone.
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Madam, ethical hackers claimed to have the bank account details of TRAI Chairman and
they posted it on Twitter. Some users also posted screenshots of sending one rupee to his
account through Aadhaar-enabled payment service apps. The ability to send money to a person

without his consent could expose someone to blackmail, money laundering and other dangers.

However, TRAI Chairman has claimed that hackers could not do any harm to him by
getting his Aadhaar number and all the information accessed to by hackers was already in
public domain. What is clear from this challenge and response is that if the privacy of citizens
and their personal information are not secure, it could lead to financial frauds and mental
torture. There is a great chance to misuse it if the Aadhaar number got revealed. Already the

Supreme Court is looking into the use of Aadhaar number.

The common citizen, who does not have more knowledge about technology and
authentication, may easily be trapped by revealing his biometric identify number if it is not

secured. One could also be monitored and put under surveillance by robbers.

So, | request the Government to take immediate steps to stop such leakages, because
this has become an era of data leakage. But the Government is keeping silent. Therefore, the
Government should come forward and take strong against such misuse of personal data. That

is the need of the hour.

HEA1T 3TETET:

St U &Y I,

T GeeTTdedl | IHTs,
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St ot 5 e,

ANAN N LA -
NEEICISAN IINSRUIIN S

ST U9,

2t g=INIve 3R

T 1T 5T T & . . JUFTIUTCT SRT IS Y fIsr b ATy g R T SFTHNT Tl bl STt &

*t32

Title: Regarding laying of new railway lines in Churu Parliamentary Constituency of Rajasthan.

it AT AT (TW): T HEIT, HR ALPR &b X HATT GRT AT Y A3+ ST &7 Sit HRf
ST & SHeh! UlfeldT i TRW €T JATehiS PHRAT aTedT &l [Usel S ATl H ST P AR 7 al
T$ N ofg fBTE T8 & | YRT AR Bl Sl Uiferd! 8, fRaeh T 73 e olfs furs Srdt 8 | 3% &5
P 3R el i ATl § B 7Y FRR Bl T pfl e HI T51 8§ P T Ig HIeH &Il & b 39
Ad BT R3S, (T S &1 USRI P 3N qlef WIS Dl FaeT 781 &1 59 diferd! & dga
AR.AT3MTE Feprell ST 8, Iqh e HieT TSl 3R ISR 9rS P AelTe” Feprerd &1 ISR P
3SR ATl HTST 781 &, Al 34T SN &3 P AN DI ¢l T e ferft a7 FeT? TT & U | A9 &
TRT TR Xl <18 T §3T ATl TRT TR e TeileT 8SFATCN &, U= IATST Teb &l el oflg el ugell
fOell B8 TRBRI T IH TR ASHINT B D DI Y, TR 371N TP 81 T ollgT a1 ugall HeH,
3T *RT IR & fob oreer= o aRiesr 3 9 Ay 9978 1Y, e 3ieR 89 dediel seaarcy !
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SIS BT BT P ARGT-HBR VT TS DT 0T S ATeT UBel & T, U= 31T Teb T8T el A1
el fael ART 37U ST & PeT & b ARBR ART TR S Fgeqqul geFarcd & HUR Yeld oATSH
fABT T BRI X AR ISR & o S T BT Frae @M S, 1feh AN T verd Y Glaer Hef
SiEd

HE-IT JeY&T:

S, FAIST IRAT 3R

PR ISIG 8 Tt o1 #fT Tget el GIRT ST Y faST 3 ATef Felg b Dl SIAfT UG &7 el ol
*t33

Title: Need to provide basic infratructure in schools in the country.

PROF. SADHU SINGH (FARIDKOT): Madam Speaker, | thank you for giving me time to speak

on a very important issue which is being faced by the teachers in Punjab.

Madam, teachers are the creators and they are the srijaks of our democratic country and

our young people. But the treatment they are getting in schools is not up to the mark.

&9 519 Tl | I &, g81 Tpell H DA el &, Alectr3l & fofy qrered 78] &, fead & do7 &
foTQ TTererT= &1 &1 U H, Ueb SHIshICh el H &9 &l SIS G Ahd & [ BAR To0 UG I8a Jad
81T 3R 89N §of < & dg< 3D AMRS 71 I H o1 HReeGl § S §, under MPLAD

Scheme, we get a meagre amount. But from this meagre amount, we are supposed to construct

school buildings, we are supposed to construct classrooms etc. This is not the proper way of
importing education to our children. So, through this House, | would like to request you to send

my message to the Government.
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HAIT 3TeTET:

PR Jou=s 8 Tt T 1. 1Y 48 GRT IS Y fawy & A1y Fag e T Al U 1 Sirel &
"t34

Title: Need to re-start air flights from Kolhapur to Mumbai under 'Udaan' Scheme.
At ST HETSID (PIeBIYR): Y=IalS AL SiT, ST 31 5 fIsRr OR dier i Hiepr foa &

3Teer Sif, JerEAt Sff g 2014-15 9 BIC A& Dl o9 AR F WR Prfdrefde! o & forg
Hgcqqul ‘IS AT 918 2l H TRDR BT TR & fb T A F A1 Sfieqr o, a 2014 F H IR IR
8T AT b off & PlesTqR I Hag I SST Sl 17 37, 2018 DT IJg AT L §s AN &I HEH 3
3 Tl 89 S &l 90 Hfrerd g <t & 3IR 37Tel i Hel+ ol gfeh i &7 < off, v +ff 20 37iket
3T ST A1eR, T 98 A o i off, IW a2 P fam Iqar g i &l fear mam 5
&5 UBT T ST 1T fp p1g Cailepet 39 B

e off, 39 S & fib plegyr a5 & Vel -qu~ SFTe &1 a8 HelefeHl AR &, ot
SR g1 31T 8, BoeRkal 3RS 8 3iR J8l geedel Saatuc T 3Fe8 8l I8! 21 39 &+ 4 dls
TIheFTTSH el 8, SHD! selpforee PRl MMy 3R SA BIs Y PO ST ST, TSy Sie, WR
URRIT & 3R TRBR PI HUT At 8, ITDT DIeIR-Ha8 T IR DR DI oTloid &l S| ITD! B
HEM Db Dl SRR &1 8l ‘FSFT AISHT b T 81 I8 Jf fhR A g% bl ST, T& IR DIeaIJR P
< &b fEHUS 81 Ewaarel

AT e :
IR IR I
it o faam,
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siiercht T g,
St Iofta A1aa 3R

IR IS5 8 Twaiet Bl it giord HETSIe GIRT IS U 49 o H1r Hag bR bl AT Hel bl
SITeT 21

I ST, T H1C 5 J10=T a1t R <hIf

*t35

Title: Need to allocate funds to celebrate Prakash Parv in Punjab.

Y 3T Rig (feramm): dem, g1 &1 e g9 SIS I8 ggd Feayu faw 8
HeH, 310 J31 W AR OR &l & forq =i fem &, g6 fofg 7 3macs ufer 3R &)

A TR AT GRAfCAT AT g8 ST A= i’

feH, 89 aY 2019 H T 7D < Sil BT 55047 YTl e F1 SIT 38 81 T6 AT <d SiT GoTTd &
-Tel, fergea & &, IR g § wew &g iR, YR SR T A Y 81 S8 37U fthet it §
IIcAT — R PR, 3TATT U BTAT A HEAd PYeh AT AT [T PHHT 8, DIg TToAd B DRep Hall
D q1& I8 1T — IS BDHT, AT HETd BRah ST DHHTS Dl 8, I SRoxaHS IR NI AN & i
il $AD J1G Il A U o T HET 3R & AT ST, U138 BT (TTHT)

HTTIT STEET : 8H T30 A1Icb il & IR H UG &l

ST Y= fAg: 3T, I8 919 Ie § §d™T oTo8! 8l . (STa™)

U 3TEAE : & HIcH &, ! Jicl &l

ot Tt Rg: HH, 89 31U Usel T30 I a1l OR I8 &, AT T ATy, .. (STET)
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AT 3TeTE : T 38 8, U4 8 ol

£t Jeitar Rig: Hed, S fevg eI UR a1aR = & T T, S <99 % il F J1aR < ISt T STferd
T WIS Sllell 3R JTR DT I TR AR T dietll T& 6T T ATeb < Sff 7 Bl 3 feeg,
qRe™, R 3R $9TS &1 1 BIell &, S <19 51 T3 e od St § Profl - IuT b 3resT S &,
fevg 3TeBT & AT JHTHH 378l 82 79 Sei Sarq T fb f5RTeh 3ret iR 4 31w &, 98 370 &

3R ST &l...(TIg™)

AT 31T : T8 &I H W 11 §1d 81 5509 Th1eT I R TR T 8, IGh IR F Siferul

Y Ia-ireT Rig: #eH, 7 9l USTTe & ST I8 93 € 3iR 987 dee sFReaR Rig iR 8R! TRPR
&1 Uo7 { ST o &1 UTET, 9 ¥ill el TTa-He A 8AR AT e 3MRer fiE off 4 2145 av1g
DY D A DI 81 STET-5T8T §HR T Sff Y, I 9”1 & [ & forq 7R qR H1et T8 91 e 8l ...
(T I T T-2F 189 il & 350 A1 X U o, oS AIeq H S T8 g Sff bl TRHR
ST 1000 PRIg B9 2T MU 91 s |red & .}, off 787 §3 €, a8 971 Fopd &1 ... (ae) & =icrer
PAR ST BT 575 BRAT AT, S8 TeT AIes o fofg ... (Faer)

{1 3Te 8T : 3719 379+ f$HUS IR

Y Tt Rig: Hed, 519 T M= Rig il o1 ebrer ue J=1aT 17 AT 1 TR USi1e b IR R4l & ar
H IR ST 3TTBT U 6T o ... (&g )

AT 3eer : O &1 8T 81 319+ feHUe Wa 1 81 319 HHUcilc hifviv]

2t g Rig: feH, Hex Ta-de df 437 6 Uh 815 UTaS HHeT 4, ST GoTd § STTee ovg 3R &5
e 4R T SRR B, ST 4T ARBR F AT &, S <, SRRy I8 eprer udl e A 3R ST | 51
ST 3R T GFRIT § ST RIS S e

HEIT e

PR P 8 Tmact BT 8l el {98 GIRT ISTY Y fAST o [Tl Heleg e bl SFART Tl &t ST
gl
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36

Title: Demand for a motorable subway under the Railway Station of Ranaghat in Ranaghat

Parliamentary Constituency of West Bengal.

DR. TAPAS MANDAL (RANAGHAT): | want to draw the attention of the Railway Minister,
through you Madam, to a long pending demand of the residents of Ranaghat which is my
Constituency. The people demand motorable subway under the Railway Station of Ranaghat.
But, surprisingly, the Railway Ministry has constructed the subway for pedestrian. That does
not serve the purpose of the people of Ranaghat. It is because the railway line divides the
Ranaghat into two hubs, Eastern part and the Western part, whereas all public amenities are
located in the Western part. People, particularly, the critical patients cannot go to the hospitals

speedily due to closure of railway gates.

That is why, the people of Ranaghat demand a motorable subway instead of the
pedestrian subway. | would like to draw the attention of the Railway Minister to address this

issue and construct a motorable subway for the people of Ranaghat.

AT 3TETET : H FID! Up-Ue [FIc 81 & T8 gl AR URT lct arell el ol foRe 81 9 Teh-Udh e
G EECEEIEIREIE]

...(IqYT )

*t37

Title: Need to give National status to Eastern Rajasthan Canal.

. AT AT (FRIeN-GIeTYR) @ A1 Seer FeiedT, § Aol bl AR J Uh 9gd &l Hecaqul
T G ITEAT §l $TC IO Belel Uoide 38000 PRI U Bl [T 3R Ugiel daet ¥
RIS $ 12 ffedt 6T 7o Hecaqul 97 81 I6B Few § § 379d AH- J7T IGAT @1edm § fb 39
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TIgC T 1L TSI BT Soll T S| §b 72l 81 F JF-RT TG F341 St & 37TU8 AT I18dl §
foh 3 STeal | STeal Piee H b 9P oY Suie BT T 3T1§e fhar Ul §9 HiNiae H HR JE9ST
& PRI 1-GIeTqR DT I8 3R o 81T, fARIY U I Tael-UTeMT-SIFFels URANSHT &l 3R THR
T<T BT AT BT 1T 9 GRATSHT 7 AT & AT Bl Sire o1 I8 et off 157 H1 gl Hiolae
BN R AT & H 3 T Eel-UIeHT-SIFHeATg URASHT & ded TR 98 & Sire &1 R &
TG

HFA1T 378

off ¥RY vRAIE e Bk

PR qeUes: 48 Twael Pl Sf. JIST ASIIRAT GRT IS Y IRy & Jrer Haeg bR DT AT T B
ST &

*t38

Title: Need to ensure safety measures to people affected by unprecedented incident of heavy

rain in Kerala.

ADV. JOICE GEORGE (IDUKKI): Madam, | am raising an important issue concerning the lives
of 25 lakh of people in the central part of Kerala. Kerala is now witnessing an unprecedented
incident of heavy rain. Due to which, all dams in the State are filled. In my Constituency, there
are 24 major dams and all are filled. The Idukki Arch Dam, which is the largest dam in Asia and
it has a storage capacity of 74.5 TMC, has the storage capacity of 2403 feet. Now, it is likely to
open all the shutters and people are in the situation of panic and agony. This dam is situated in
the downstream of Periyar. The Mullaperiyar Dam is also situated on the Periyar River. That

dam is also about to be filled and is about to be opened.
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My request, through you, Madam, to the Central Government is that they should
intervene in the matter and request the Tamil Nadu State Government to alert the concerned
State Government, it is not for the controversy, and provide them all adequate details to alert

the people in the downstream to ensure their safety.

T 38T : S TAIfIUE T ATed &, forgee 2 2

... (Interruptions)
HON. SPEAKER:

Dr. P.K. Biju,

Shri M.B. Rajesh,

Shri Innocent,

Shrimati P.K. Shreemathi Teacher,
Dr. A. Sampath,

Shri Mullappally Ramachandran,

Kunwar Pushpendra Singh Chandel,

*m09 Prof. Richard Hay and

*m10 Shri M.K. Raghavan are permitted to associate with the issue raised by Adv. Joice

George.

*39

Title: Issue regarding bad condition of Hospitals in Bihar.

Y ST TehTeT TRIIVT AT (FepT): HI1 LA HEIST, AU 3t et bl STl &1 8, 3D forg
H JATUe! qgI-ag TS < & fAER H JIrhyR aTere § 39 i oie gy &1 il §5bH g3l &, a8
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ISERT o Y 91 81 98T gE SR GLOAALTE. § G 98 F SR Al & 3T W8T 8 IR IHD!
STTRATST ST 83T 81, &7 I 8T 8l 3iR IS, ¥ &l 3R g8 W 7 avf & gy, ard
qoforIT A AR Y&l &1, T8 I8N & SRUdTell i 8Toid & SH S & VI8 8T 8, 5o/l X Y&l &, I8

B 8, ... * AT Dl AXPR H 8T, FC, IARDR AR HIT 81 W& &l... ()

A1 3TE&T : FolS T UTHT SRUATST H 3T &, F-IT 31T I §1d IS I8 872 31T 4f3T

...(CTTYT)

Y ST UepTeT AR AT : HIFRI Fegey HeledT, RIS Al A 37 &7 &8I, .G, § &1 3R fa
quT o Foforal e AR Y&l &, 3RUdTeT S HSel! HIbe a7 TAT &1 T d5e) Ui T 81T fb g1
3RUITeT AB! AThe & T 81 I8 F8d 8l ¢ o a1 &l

*t40

Title: Need to exempt tractors from the orders of National Grade Tribunal to close ten years old

sub diseal vehicles in NCR.

. WO eI (TAFRRATR) @ HIF 1 37eger FeledT, fUsel a¥ <ieel Ui fesgel &1 U el
31T 2T oA AN A2t hiticet AT § &4 WleT YR |el Siole] calhed §& He B 2l §Y 2l
U AT 3TR. & BRI, If3-ITR UQeT 3T IISTERAT T T JTHIUT STl 311 21 I8 dhid 80 Hfcrerd
grEfior & 81 PRI U oTRg grex il & 1ol R &, 9 AT P 16 48 & G| -7 3Tdeh
HEgq A WHR A FRY & b a1 af AR &fih tafarede iR AR o Js gad |
Afefhber 8, Fifd T Th ARG & IR Sacdd & AR ¢Fex Dl big I9 Tal skl W &7 F U
sacd & ST 50 A1l QR 81 *RT 39 46 FTel 81 I 50 ATel R caed i 3fep! 8T 7 et g5
gletel A AT ST feheTT 310 4R SifaeT & A1 Ueb Garex of Febell ol BNATUT & A T I8T 43 81 8
Feh! IE fSATS & fh Ui Sarex @l @ik e oft SITet & 39 8, J foae & 1T 31T &1 §99 3TeeT o
qTex foa S, Ty fonsamat a1 reet e ol
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HAIT 3TeTET:
Y AT TRATS s,

3. fpRe dt. Aieieht aflk

ST TRUTS BISTSAT DT ST Foflg AT GRT ITY Y 5T &b AT Haeg DR bl AT USH DT
ST &

*t41

Title: Issue regarding 'One-Rank-One-Pension' Scheme in the country.

At S RiE g1 (Iea): reael Heledr, § bl IAfd & ISl Wigal & AH-G=M 3R
IThER I [T AH-aR Saeid JTct <27 & A RgAT 18T 8| TRDPR D 8l & [ ‘T ¥ g UL
o fopaT=aa & T T 81 ARR STERT T I R8T 2l ISP TRaY bl ol 374 IRAfE 21 I8 ‘a1
e g UFT 7 81 R ‘I b Ao UL &, Fifch &% UTd 1ot H feg b1 W fopam 1T 8, Ugel |rel
o &1 Yo, $eh! Jfeat Bl R fobar S

TR, 3t BreHT T Fega! Bl Wi & forw, Rifdel JoR I Vel & g WHR 7 W
theell foraT €, &9 @Ted & fob e theell 910 &1l g 91 Whisil H1gd! HI ARIel A S €% 8l Prel-He

B AN TSP 8, ST T GleAT S|

T, AT ¥ Bfyee § S 3R St it fedfeard dom, forer Jor, fferd) afdwr ofik afd
der F i1 GQIRT P T8 &, T8 ATehrehl &, Fora 317 & ebTarel H 3R 9T &1 T8 IR T de T S,

T PR TS BN

<ter, Rfdet STRFTSOISN & gebrdel § At 3R 93 TIT &1 I&TexT b TR UR Yeb RIUTET S T
-4 2000 BYIT & 3{IR Bl BT IS U 2200 BUAT 81 AT &1 519 aF 1947 H IATST1E 3T AT, T Hiol
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T T g HUX AT GR-efR Rifder SRFATESIRT &b Jeprsiel § ITebT TATT =T 31T & 3R Ader U-
B ¥ BIeesel BT IS U HUR & TIT 8 §9 J1d Pl IRPR TS x| 89 -9 TeT & et Biforay
b IeTthaR P foTU I8 IS HIRIRG &, I TRBR Aol 3R g7 91 T &l fAepre|

AT 3TeT&T:

. PerHOT ATeT BT 4t <15 RiE g1 GRT IS TV 49T & ATl Halg bR bl IFA(CT TS T 7l
gl

...(STTHT)

*t42

Title: Need to provide facilities to pilgrimes during Pandarpur Yatra in Maharashtra.
TR 3Teer: it $7RT 37T JRor S

it STRAT SITCUT FIROT (HTeT): AT 7L S, .. (STTET)

AT 3TEAET: 379 UeRYR IHT 81 715 8, 379 Y] T dlerT 82

Y SR JATCUT RO FFHIG STe & Sil, I§ SAfcrecayul vy 81 HERSE F YRR b V4T el Toref
€, ST8T URHTCH T TigRT ol HieR &1 T8T JATSTG 37 ifces FRT Tebraelt 1 <ilef I Xl 8, et f57h
AT TET H3T ST = 29 S[ElTS T AT Dl a1 H b AT T FAT SiT 7 e fob qigT aRy 379+ 3
o Ueh g AT &l HERISE, ORI, e, 3T Ueel, AerTHT 3R T A TRal o wear 7 dtel gt
A STTER FERTS 3R A JHRM HERN Dl ITerd] H <8 ATeial I del HR F87 AN 8l FHT SR
BT UGRYR IR BT 3G T ATMRY, VAT TeT H3iT Sff 1 el oMl

HI 1 STETET S, < & UeRYR cleb AT H Sl AR Fef &R AT &, el AT UT-1: T
Bl 81 UQRYR AT b A ST &I 37T 8, IehT AT 10-15 <IRF BIeil 81 GRgR A 9gd e 4
g B 81 g8t W AT Y Ui BT ur, Towar iR darerd @ I TRE & oE B F P

20/132



12/6/2018

WRHR 3 faclt e g fob GeRQR, <8 iR 3rreial el & 8, I R & foru SATeT & S1ar nfefes
fAfer < S

AT 3TETET:

sft TR UIIE o
INSICRSIGES

oI 15T faaR T it ST 31Ot TRUT GRT IS Y AN & ATef g B b SFANT WS b Sl 2l
"t43

Title: Need to take steps to lay new railway line from New Delhi to Lal Ganj in Uttar Pradesh.

ST T WY (FITeTToN): STEel HRISdT, 310 31 3 PieT A diei Bl AR T 8, 39 fory
# 3! gIaTe et gl H SATerTST allep T, Rl SIS & g R 3118 §| 5RT & Il UweT gai
81 98l IR T8 A fRIa U AR & fofq a1ex S &

37U H1egH J T el FHA1 St & FIRE I AHN, SIS, JIRSYR, SIS Bl gU
TREYR & fe1q 75 XeTd 18 & AN DRl g T THR & o e & o1y 9ga &1 Hecqquf 81 sqeT
8l T 8, B TSI SGIR B bl Bl

STETET HaIST, 7 MU AT A AT T AT Sif DI g F Gegars o1 aTed! g [ Iwai
g TereT TaRTu T fAeT=aTd e Yaieict Bl 98 gl AN &l &1 I o= uref= 8 fdb 7 erd org
T BITYUTT Rep GT: STTSTHIIG Hied OR Jaieel Pl AR | 89 Fad ST JTHRT el g=yael

AT 3TeT&T:
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sft ORY oATe AT Biiv

R YU 8 T=ae, T ST e W GRT IOTY TV fAST & AT Hag by Pl SFHfCT TeT &
IR

.. (ITHTH)

AT 3TEAET: 37T H 1T Fevg Pl dle alforgl 3 Ugel! aR AR 31T &l

...(TTHH)

*t44

Title: Need to give employment to local people in IFFCO in Phulpur, Uttar Pradesh.

At ARIs T Rig gcer (PetuR) : Teger HeledT, § BeTyR SAlHe™T & SlEHlE, IR Jael I Ju-
AT BefqR I ST & 3reftaie I Sl B 11T gl HTqR F $ha! thered] 81 helqR & TF-U B
e b Tl el STHI theret &9 H 7T &, TSreh! aoie | prehl febear JfHei ot &1 70 81 I8l -
T SrAIIIT ART b1 Rerer ot &1 ST @ 3R theredl I Hera Ua gt ff Feberar &, Rider g
PeYR < STRI-IRT o ATHIT fpTl, HOIGR! il S7h URER Tl bl T TGSl &1 SHepl b ATebIeT
3T-UT & ATHIUT TR I IS BT el ool &1 Afer bl AR bl b1 < feT, Ot 8w/ 4 &1 &1g
SEFT SR Alepet & fFrebTet <ol 81 §heb! & SARIBRT U St SPaRI b HTEAH A SR Fool A el
foray fép STH-UTT b JTHIOT HOTER SRISATR & 3R S8 YT T 319 GRER T Ue Ylei o folg ger
Tt & STHIT TSelT 81 SIToRY STIRIe & fob gehepl & STTH-UTRT & TTHIOT HOIGRT bl §hebl tharel 7 e fea
STl
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*t45

Title: Need to provide regional connectivity for Jhunjhunu district, Rajasthan.

Sl WA rgerad (3): Heiedl, § IMUh! ATIRT § fb SO 1 rIeblet H dlef T Hichl
f&m a1racs ATeTs A AT T FH Sff T 95d-98 GRIATE AT A8 g BICT SIS X8 arel arl
Pl ot I AoHe PAfIefAct & T U U 81 A-1 Tt &F 98 He<aqyl 21 Jal AN gft J off
Ot 97T B, fOR4 H g8l crch T8l ] Febell gl 78 & &= | ot fUeTr=l Teb &9 81 fIcd Uep STHT AT
AT 8, ST8T @2-{AaeT & B STeTRc] 81 <1 Bl ebel M H HT AR T8 b faketT, TRehT, Fsfjaret,
UIER, HTRAT NS IET ART ARG PR &1 W Feeayui et BT Aot Prifdeiac! P ded 9 J 34
<27 Y T & STt far STl 9 o # 311uch! gd-agd JATHRT &

AT 3TeT&T:

oft ¥RY oIS e Bk

IR ISUG 8 Tt o1 ST FaIT STEeATad GRT IS Y 9T & AT Hag P Dl AN TaTT i
STt &l

*t46

Title: Need to construct railway over bridge at Samsi railway station in Malda Parliamenty

Station.

SRTcht HIAT R (ATesaT): TRISdT, ST Aleqel H)1 AASRT & 8l H 310 8 A Fafdd Sexl s i)
IeTT ATt 8] TET o AR o7 a§ 2012 & A Foic § Ha 31T AT @ifchT B8 AleT Bl T
I ST & 1< 3777 T T Yo ol g3AT 81 THAT Xefd ShIRAT R &R ST AT el Hh & 8, fIdwaw
ferermeff 3R ST T g8 URerFT Blcit 81 FHHAT T IRT YR HleaT B A1 et IR [AeR F g
HRAT 21 € BHRY T8 YR JIT & 3R H 371U J7ead 3 TRDR ¥ e e arght b I8 i Siea

3 STeg o fobam Sl
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*t47

Title: Need to repatriate the people belonging Bru Community displaced from Mizoram.

SHRI JITENDRA CHAUDHURY (TRIPURA EAST): Madam, in the year 1997, there happened
a political incidence. More than 35000 people who belong to the Bru community had been
displaced from Mizoram. They have gone to Assam and also to Tripura but no Government had
given them the shelter. The then Left Government had given the shelter. With the help of the
Central Government, the young people are now living in the seven camps in very miserable

conditions.

Madam, | would like to appreciate the rule of Central Government. They have taken the
initiative to repatriate their families. Their population is now about 40,000. The age of the
people who have taken birth after 1998 is now 20 or 21. Even now, people are languishing. |
would like to appeal to the Central Government to take the initiative. It is just not by involving
the Government machineries but also by involving the civil society in Mizoram and Tripura that
the repatriation is done very smoothly, and ensure that the condition of these 40000 people is

not deteriorated further.

Therefore, | appeal the Central Government to take immediate action.

*t48

Title: Need to fill up the posts of Gangmen and safety staff in Mumbai Sub-Urban railways.

<. ST T R (Feamon): T TR Hem, 3 &7 a8 -3 Yot H Yol Shaeni bl
EICHIY 9G] SfT Y&l 81 oFTHT 80 T H SATST 1T ST Jr$ Fe-37§ NeTd § AT DR &1 TR 8T 38
ol thareRy T geATRN & BIRUT ST SIRIT § SIAAdx JIHRAT DI IHET BT TSl &l Xad P oo Bl
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R T Y Ry T Bl 81l 81 Jrarg Ta-378 e H BRI T bl Team 2030 & ST
Pl Tpd UG 3197 8l I8 -3 Jae ©Fufcs Riarit et & eieR @vfd, HART AR Tl
¥ e thell 31T 81 -7 Qe H 3458 US QT I o folq 81 75 & el 2758 UG Pl & T
T 8 31k 1867 Ug Rk 2

I8 IFAT T ST &b A1 Raerars &1 81eT 8 9 59 Jris § JHeeR a7iRer g1 <@l off, aft arik
SIS IR HIFIGR ¥ & Aoialeh Ueb Yot heraR & TieT g3 il Yot TRl GRT SHch! AT PR

ST & AT &b Y dleT T PUS P gbs A PR I IR clche] - gt il

5 TG AT I FAT i F SREATET Bl & 1o U SIIBIRAT TR HEd-H-Ad HRATS Dl 9y
AT T 3TR YT I & URT Tea-H-ueg Y STy

AT 3TeT&T:

TG5ft 5T SOt AR,

o foaR,

3. PetHfOr Aret Bl . #fepict Geprer Ric SRT SR T fAST & Haig bR Pl SFAfT TeF T STl
gl

Y SR Sil, 31T AT g1 T8 67
*t49

Title: Issue regarding menace caused by moneky and stray animals in Himachal Pradesh.
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At IRT RiE STPR (BIRYR): AT 3regel FeIeaT, § ST fawr R Sier amedr g, o fawg w
T ST el el &

H Uep UETST WIS A AT €| F8l [l Y a5 BIS-BIc! SHI 81 Sl 3 AT &, T8
EITTHAT SiT T Hehed ol TTe T HeieT a1T IS &, 19 dics AT 81 a1 fiarg I 8,
AT & foTU BRI BRI DU BT UTET AT TIT &1 <lfehT FHAT SATART YL[3M & BHRUT 8] &&= bl

T & HRUT 3D W Iofe AT &l

o TRDR 7 37 TR SR SRTERT T3 DT Tl 5 ST F e p fory Fvext bl 317 & 15 I
20 TFreIeT GeRITRY I gl Bl 81 <IfehT, A UTH B dTel! g=RIfRT & 2l

H 31T HTeTH § g WRDR A e PRl § fob SIR-IFERT g3 3R J&xT P HRT I

TIIT B, g RN fha Wt AT BIS 8 8, P oIl STET-A-5ITST the fhue @y SHapT ST

ClIEY

=1 3TEGeT: MY fRHTIeT <ol I §exf i feooll H dT 78 Bls foam
£t 3TRTT RiE SR : HeH, F8T R Ugel I &l 98 aeX &l

HEAIT 3TeT&T:

sft ORT TS o

PR Yeug; 8 Tmaef e

Sf. o oY, ieieht ot 3ft SIRFT RiE PR GRT ISR T fAwy A Helg e I AN T b S|
gl
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Now the House stands adjourned to meet again at 2.20 p.m.
*t50

Title: Need to revise the pension of bank employees.

<. fpfke &Y. AT (srgHeTaTs): T A Sl & 960 T1.U1.T. & SR dof § 9d HHarRar
areifa 9FRT UR T ST Pls TG US &7 8, IS 781 d 8 U -9 o= & g1 oY g7t G 5
PIE FE T el 5 B

gTch! U T RIGSHT BRI ST JAfeT 31Teredye 81 Ut # TRepR A 37T el &

*t51

Title: Regarding provision of houses to differently-abled persons under Pradhan Mantri Awas
Yojana.

Y wgetTe Rig el (S918): U8el VAT o fobar Tam o7 & 80% arfaanfad faeretit ol et amary
AT & T&d O T 2Tl <ifth I a18 T SeaT 1T 3R thfelT fora 1T 35 80% faaetivt or
IISTT & SFCRTCT JATART I ST, TR 37 T UIce IR Ig (I UST 8] gl & Foraeh! aofe d WY
EACRT &7 W fAetiT AN o gRer=T & el B
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*t52

Title: Regarding permanent teachers in Eklavya Model Residential School in Gujarat and
additional Eklavya Model Residential Schools in Bharuch Parliamentary Constituency in
Guijarat.

Y HAGETE GIGIHTS TATET (WRed): <2 H S SoTia § A1 e 3R 3rfeies faery
o foTQ e agTaT fa S 8¢ Tebeled fTesl SR Tepetl &t AT bl 181 <27 b JATfeardt & o
UeheTed 3TTeeT SR Thell H RGN T HEAT H SF(Ic] STl b AT f3refT T80 v 38 &1 Uebered
arreel AR faernerl a1 Ieed ST Sonta & femiat @t gl e ueM e S8
RPN, R-ALHRT ol Feerait F At ur & forq qars s 81 <2 H Al H bR § By
SfCRNFTAT BT AT AT S W8T 8l g ferd Sifr faemeff @1 quraargel forem @ Soa Torg
ferarr fatr & g va ufifarT Rrerept &1 8T SifT araead &1 &g oAl ISR ORI H Udhered
arraet ATy feererr 7 TRl EeR 78T 81N 1 AR BT I YT 18 8l 38T 81 Ioie H Yebered 3rraey
SR TPl T HEAT TG bl =S T 7S &1 33T D1 & 1Y 8 ARPR b IATHRT 81 RN FHST &6
o ¥ Uebered 3M1esf STTaTHIg Whel BRING &, ST ST dedl 1 SHaeT & 3FdTd 3 39 & 9 A
B IR 3R eheled 3MTaef AT Thel AR FHSRT & Wod Rl THaT el 3R o frer o
T febdr ST |

WRBR F RIY & fob Tveredr areef Tarild Tpall 3 T, TuTs Ud HRIfard fRrefepr r iférp &
31fere FeT A Figeh x| ATy & TRy H AT Rl & [ A A PH IR 3R TebeTed 371aeT AR Thef
TR G & e Sfcid THaT foTet 3R e forel 3 34t fasiig a  wonfud fd S |

*t53

Title: Need to improve BSNL mobile and landline telephone service in Amreli Parliamentary
Constituency, Gujarat.
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S ARUTYTE HTSFESAT (3MFReN): H TRBR BT &I WX AT 87 IFRAT H &1 0.09.UeT. Dl Reafer &
IR H AT HRAT ATEAT g Ul a¥ 2017 H Ffer fIRT GRT 1.0, G.0e. r Rufer & R 5 |
fesaT /T T, R Tt 1. 8.4 & T 3vel! el # 15 7T 35f & Sfar, 19 Y 25T & Sfar 3iR 57
CIaRI T 2311 A 33T H YIS SR el e epall URIT T8 3R T GRT 3 HoR| HET el T

H I8 AT AT & (b 379 b 19 T SfaRf 7 1 g (Hieasy), RietHr, et HRmR) 7 da
o SfeR & o ar) 8 31R 57 SR, o2 3Tadrs &R o1, I | Rith 6 SfavepT B & gRT 831 B 3R
el feR BT BRI AT BT T i TST 83N 21 I8 B 98 a1 & T Tt @M & 3R gh
AT rEHeEe Tdhe HrRITeRT & HATedT J 81 & &

gaaE & 3 Rett e § f1.09.09.0e. & slsalrgd, Mg 3R sevc daae & Reufa o
TET 1 f1.0H.0.9aT. & AT G STavelT ¥ 81 Fe ol db oleallsd oW s I&d &l 3911 siede &l dls
e TEf 81 AR AYhR YEER 4§ o1 & foru uféetes Jfaemai &T i ems v W& & iR gevic
Y qut G T& A B HRUT SHBT T AN B el et uT 8T 81 TRIeT DY 12 o & fore oFq
SFURI ST UST & lifebT SCRC I G & 39T b DRI TRIS 13 o A B3 dfeic] I8 ST 2l

37cT: H HAT Sff A T8 BRAT TG fob $H HTHeA DT 30 AT el H ol 39T quf HY J
faRUT A BT BT B

*t54

Title: Need to include names of people found eligible in Socio-Economic Caste Census, 2011 in
Balaghat Parliamentary Constituency, Madhya Pradesh in official records.

ot drer Rig T (FTATETE): WRT WRBR GRT T 2011 F FHTRTH-3MT1fe T ST ek R W
29T o I BT AT ATl fTTh YR IR RT GRBR T ST BHeITUBRNT TISTTIN S TeIHT 3TTaRT
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AT Ioordell T AT Ferrferd 81 el g1 fig fTelr JemrT §RT Sieb & & Jd Tl fdhy S o IR
3% T YARIQT & fedmfedl o 7 ARSI T ard =8l et T 8T &1 {59 AR &7 A/ 9 gt J
SMIHeT BT Tl & Jo ol =Tal fHeT UT 8T 81 febe Hed Taal § AR AT & eIl Srefrare-Rya=t foref
T I TETl RIS, Aiarare fufar ferr T St qer o [Idr @ & 7 gl $r 2011
I &1 e & febe] Terf+re STfRrepTRAT ehl AAToRaETel & prugex H SIer Ut el 8l & DRl 9 I
ORI & feamIfear el g7 TISHTN T oI &l Aot uT ¥aT & fSrasy oI 7 <fig Y &

37T: § G U JTHIOT IRy H3t T €T Mo T TR fob ccdbleT ST ST1d draTehy ardy
aTel IRART B AT et Tl

*t55

Title: Need to run Singarauli - Delhi train and Singrauli-Bhopal train on daily basis.

S A< ursH (*FYe): fOre I 12 3R BT 7R 3THE TR Hs IRBR GRT B FHST & & ST Pl
NI T 1 T (22167/68 RFRICT FTal) g (22165/66) RITRIA “fiuten RFRIH & faeeft 3
qIeil o7 HHTE 9 U e 31Tl & 3R RFRIGH & 9Tt ST aTell o BT HaTad FHTE H & i aidr
&1 ST ST T 3BXTT BTt &1 § 3R 37U W ATt et & Tsary Yard oM W fohar mar foresy et
ForeT el @l T g9 o1 & ST T o it W8T 81 39 8 H drs ARDR g el Sff T YT
TR ST et §Y T T TTec! §, I SFard & aTiRFal el JFT IR AT Sit T &1 JATPE
BRI TTecl! 8 fob 1 Q141 ST T Fafie &R o ST SIESTaT=g T AR 3 e srfl 37
BRT HFHIG FAT ST F 318 & 3 Ik M1 g1 bl (Frafiiet & bt T &t ST
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*t56

Title: Regarding price of coffee.

KUMARI SHOBHA KARANDLAJE (UDUPI CHIKMAGALUR): This year's steep decline in yield
of coffee is attributed to erratic weather conditions and high temperature. The prevailing bearish
trend in prices is largely attributed to a surge in global output, which is seen heading for a
record in 2017-18. The price is below the cost of production and as a result, the growers are
finding it difficult to service their debts. With a dip in the prices of coffee, the growers’
community is highly disappointed. They are demanding proactive measures to stop illegal
import.

Coffee growers want the Government to consider a Minimum Support Price or a Price
Compensation Scheme for the commaodity to alleviate their distress. | urge the Centre to look
into a MSP Or a Support Price Scheme for Coffee to help rescue the growers. | urge the
Government to consider interest waiver on loans till the current year and extend loans on a

concessional interest rate for 2018-19.

*t57

Title: Need to extend Chitrakoot-Kanpur Intercity Express upto Lucknow.

31132



ot IR T sy (ia): AR GREIT &F & ST dor dlell PHYR-RAHe FeRfET T B
RIS TP dQT & X GRT B G F &A1 @AFT g A1FHAT bt Ffem bt gfe { 7T &6 i1 & 2
AT 3TN b 39 QT He! -7 &l

3R *RT TRBR F IRMY & fh RApe-BHIR $7eRIC! TR $l okgs, T gel Td IqH
Uep QT TRRER T qRIT S bl T |

*t58

Title: Regarding storage and management of rain water and inter-linking of rivers.

PeicT AIFRTT AR (WETFga)(STSAR): Iad! ST, HedT U, 29T g el dfed givar & forw
QT @1 fawa &7 gaiT 81 ST &t Y 81 TRAHT &t Yol & AR AT frerfg ot wr 8rm 51
AT I YOI T TS off, T AN T HT o7 b T8 HQ H9G 8, oAb TefTel <l T&T 97 o 38 81 TR
QP 91 Sef HUSRI § & Ryth 22 Hferera UTHT W8 T 81 <9 H SRGUS, BRINHIG, ISR, e T,
ORI, TRTHT g 3 ST F SRR F@T TST &1 Ui & T BT Febe Ica—T &l 7T &1 ILR ST
HIHR, ITRIGUS, IR U< Ud qatdel Tl § a1g 7 HINor qara! 741 3@ 81 38R AT, IR 918, T8
BT 21 Af 2 U FRet ol qe Al Y 3110 & Sitg T ST & dF vt gt dr ARt &
fareprr Y feam = ST ST et 81 Hiwur AT Fe aTelt TAfRAT Dl ST IR T SRR 3T G AL
o O] T STl ST 8 A 4 &1 781 afod Wit & forg i IuIiT F foram S Feb I\ Iura v
ISR ST el aREAT ITHT & AR &q ST Bl JIdl JEwHT aRI-ERT IS St o qegwalt
SRS IS T T STIT & Taet aeTT & foRy gaas gk e 38 2
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gfrerT Tate & fob i Faior & it I Ffear & R & fddRia d hefl-Peit 81 afe
forfordt fewdt < T gg H Wad Ugel d1e] WIge UR &1 ehedil fbdT STl 81§97 feerm & <91 &1 S7oTel
g4 &1 R aR=Y fohar T oM ffeer sftsar SReR § q16T ATee redy, oiis oTIeTerTr eIl &S
cIeT < THY A R Al Sl AT B Sre I Fraf~ad Hrf & forq fry & qreefep! T 3read R
ST deft arefffReT &t dve el |l ASHT 818 31R 3MReT Bl gt & avell & faesr goe Bl
AT ot TS| 8 SR, 1945 DT 4T 2T 7 HfY 9y Bt RFa1s g 7o yeer &b Iyl Sl =g g7 &
foTT IRIST AT aTe TRIAISTAT TS T ISR A& AT TS T SGRT 78R b A A AT STl 2,
qefRey T TN Uep o1y RIS b &Te §HIR T Ul SF. 3feget At St @& g TerrAT #f aree
Si = AT DY S DI AT FTS, Afhe 3T Teb AT DY F0T < P folT PIg BIRTR HEH 8l
ST T &

)7 forde & fob
1. ST O HSE & 3Td H 98} A 1 ST XET 8, ST /e R AT AT Fiedl 7 wufed fbar Smg

2. SR JHAT H TRIST & 7RI-URT BT I T8GR TS A ST &M 8, IHD! A R 72U & el
AR/ MRAR A Bl Y STHYR-ATSH b U gY3r], Wby, oo Ud AR bl FreTel febar ST

el 81 RISRRA bl FIETeA B ISR, RISRI-ATeRA Bl ST ST i

TP & |

3. TR ST TR0 el ST SR A BIbY 3R ARR 3Tl &, ST GASifad [T STl

SRR, TSR, SR A I8 He8 DI WSl H Ugem dlel 91T &P 3[g YT Pl R ANl b

g AT bl JISHT 18 Y |
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4. fe FEQUT <27 Y AT BT AT I SIrST ST &, a1 & foT & & 51 HRa T | by i

BEATIT | SRR & HES §¢ FTBILTh Pl |

5. 37 BRT TSRO TRt Sff, fo<y 530t Ta et aamerT 5T & fa9y 31mre & o S day  ofa
ofepR I DT Il T&TH &R, Tich UaoTeT Ud RS & Sl Iucted &1 Hb |

*t59

Title: Need to provide stoppage of Jan Shatabdi Express (train no. 12365/12366) at Paharpur
Railway Station in Gaya Parliamentary Constituency, Bihar.

ot R AT (TM): TR FHERT &F T b AT ISR Vold T Heel gdIG & fcRid Ted & qe
YIIE-TAT TUS b Yeh HE<aqUl Xefd ¥ 81 JTeil-UesT SiHerelec! TrisRT o T¥eaT 12365/12366 BT
TETSYR YeTd T YR SExId < &1 HIT avf I Y& &l fafed & fob Ieh o7 o reht Aedm § Aol R A
T 33 fbelHIeR el guY T e TIT T A SFIATea] AU o bl e 31T & FTa™y @l
DT ITh ¢ DI YBHS H BIth! HISATSAT BT HHHAT HRAT IS &l

3T H AR HHAT Sff A AT AT § fob TBTSUR T UR SierTeal UeRASRT o T
12365/12366 DI TETG < T HUT P S|

*t60

Title: Regarding delay in issuance of NoC by Defence Ministry.
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DR. KIRIT SOMAIYA (MUMBAI NORTH EAST): | would like to raise the issue regarding the
long delay by Defence Ministry in issuance of No Objection Certificate for development around
Defence land in Mumbai and other parts of the country. It may be noted that in October, 2016,
the then Defence Minister issued instructions/order, accordingly such a list was released by
Army where the private development around the Defence land (which is non-sensitive area)
was released. But the similar list by Navy and Air Force, which was to be released, immediately,
has not been released till date. Though the Hon’ble MoS Defence had informed and given
commitment in the Lok Sabha four months back that the list is already ready and signed by
himself, till today the said list has not been released by the Defence Ministry. More than 50,000
people of such residential constructions are suffering as the No Objection Certificate by Navy
and Air Force has been withheld till today. | urge upon the Hon’ble Minister of Defence to

release such a list immediately.

*161

Title: Need to develop National Highway No. 123 (507) from Herbertpur to Barkot as an all-
weather road.
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ST 1T IroaaeHt o (fegt Teare): § T Fsd IRaET F3l & &I STRIGS § 319+
HHERT &8 BT 3R AT A8 g IR-ET 5T bRy GRAISHT b AT Igel &/ FHART Bl
SIS alel feeet-ag=T ISR IIGHTT (BRICTR A SSDIC) DI 30 YRS I dfere T 1T 81 cftef
AT IO AT HT YREATT | FAT (FYAH) P S I B 81 Seh G & 7E< DT S 8T 1962 7
FHAAT € BT HICR AN A Se 8 et I-=A = (AT A8) & T § Hiex Jrf FHior & Figpfa
e @l 51 T 8 & a8 1965 W 2002 T [t -JHART A7 ARAT-94 9T AN (¥ 818d) B
T Feferd Bl I8 8, JfBT BTN el P DR I AF BT FU AT F O TIR-G AR A
A g3 3R 7 IS 7oT ART bl Tiepfer Heill YRS ERDR 7 g9 2002 H Ih AN BT P& HA
BRECYR 4 ggpic ab 111 fob.HY. IS ISHRT 123(507) b A A NS febarr e I8 91 ot IR g
AT AT A &feic @ AT 81 3”7 ATUE & fob Sfed I 10 10 A1 123 (507) &1 feet A & 7 4
fRaR R il o 1d SRICR F FedIe IS aF 111 fbH & 9T Y offet JR A F
qPHTT &R bl PUT PR

*162

Title: Regarding setting up of Shariat court by AIMPLB.

SHRIMATI MEENAKASHI LEKHI (NEW DELHI): The plan of the All India Muslim Personal Law
Board (AIMPLB) to set up a shariah court (Darul Qaza) in every district of India is an illogical
and regressive decision. This will not only complicate religion-based, personal law
jurisprudence in India, but also work against the ambition of implementing a uniform civil code in

the nation.
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The arguments put forward by the AIMPLB make us feel that the plan is innocent and
objective, as it is based on a righteous motive to lessen the burden of litigation in Indian courts,
which are reeling under the burden of millions of overdue cases. Shariah courts, AIMPLB
claims, are not ‘courts’ or any parallel legal system; rather they are the Darul Qaza or ‘house of
consultations’, where experts of Islamic laws guide and advise Muslims who submit their
personal disputes to them for arbitration, as suggested under the Arbitration and Conciliation
Act. Further, Zafaryab Jilani, member of the AIMPLB, maintains that the Darul Qaza is ‘legal

and upheld by the Supreme Court” and that the same is a “100 per cent constitutional exercise”.

*t63

Title: Regarding setting up of cold storage facilities for agricultural produce in the rural areas of
the country.

Y ST Rig WaTe (TERTSFION): 91 <7 &1 MY A Affeh TaTal HiY UR 1R el 21 3Ty
eI ATl T 980 I He<d &l Ml & a1 A fPaHl & Hecd DI o R § G b
srexd oft el T T R o fhamt df Reaftr ii-9-fee goeit Bt el 181 o fhearr
eT T Rfer @ 89 ach A 81 U &9 el 1 RFaRT it & fob fobsamr ol Reerfey apr ey
& P PN

I Y 31T bl ;T TRBR AT TR HfY &b gfcr MRS HRY et 83 o & 81 39D
foTT 3TepT TISHTST T LARN Ht g AR GRT febaT 1T 81 781 JISHI3N & ot < & feboarii l
311 & AT R bl H JISTHT TRBR GRT YR DI Tg 81 D oy el bl IcuTa Hhfel Pl IcuTaH
T, SeUTfeieT et T ATSTR H HET DI fHeT T Fer BHRAT TAT 3T HBR P 3 3T AISHTAT
& Hredq A fHAFT BT 3T DT GG BT THR TIRT ARDR & GRT AT 7 8T & «lfdh 3o & R Y
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fepAT=IT <bY 3T & gfeg &l T ST HbiiT qied 6 foTq PO 3R i T (o B8Rl o7 Haer o
et 43t @b HiT 3R G 2l

feboarit &t 3y H g el 81 & W Uep 98T ST 0T hdel ScUIe 4T I7h HSRUT &
TR 3R PIeTT T bl BT At 81 THD 39T H <7 B <X fbeTl GRT STRAT S IeaTfere 3T/l
Feoll ST F-Tet R TR 81 S & ey ufcray fbai el brobl &1+ I3 ueelt 81 g9 Reerfer
fge & foTg ARY TRPR J HiT & fob TRDR P TN A TR UG PIorT U el o STS bl b TR/
ST T AT W & TR ST T ST R g0 Dl ST & aF T T a7u Imfae Aret &t
IR TR &R T T AR A S el e (e 81T a1 I GHY AT IcUTe dfep’ e HTH
PR Gl I H RITT IWIRIAR b S01-370+1 IeaTiee & & FTIR ST-319 ERI/FITI/
AT H STHIF & 3R W1, 91 ST IR SO HSRUT T et & e IR F 37 IR IR
o YT HTeT Sar A1 ST b AT ITYE & fob Ieh IS Bl o b ST &l IaTs TR ARDR el &
Tl GRAhT LRI B T8 el fA8R & &R & HuT & STl

*t64

Title: Regarding development of water bodies and makeover of dak bungalows in Sohagi Barwa
Wildlife Sanctuary in Maharajganj district, Uttar Pradesh.

St GepoT TATERT (TERTSFTON): AR AU & & IR Qe iaval aiges Agh 8 &5 HeRSFIN ¥ Bic
9$ 28 UIPcieh ATl AT G fIHFT & 9 STeb &Tet &1 37 Tl H HTpfcred A I JUeTed] el A STl §
& dlel 9 BIC ST Bl Y- BT YT oI Bl & TS a1y Rarst 8 A a9 Feridm fHeidl 81 57
Tl 5 3el W & <efl-fcef afdrdt o1 gar 8IdT 81 uTeT &l 3R § 37 aTel U1 & 81 dTel 918
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< FRII=0T § FETIT fercll 81 ARMST Siue RIgRIFR, R TRIT F41el I ST 81 & BRI <2fl-
faeflt qefeent &1 STT-STHT 81T 2

BRI 3R & fb 39 SiTet & Urepfcres TTell bl fAepTe TToIT thIR¥C STep STl bl FATSSTT SRl
SR FOrRY Uférat o RT, T T deTaT, U198 d1ex RS, SiTef & STHaRT 1 Ui & qrT &6t gfeen
o &l Hepl

*t65

Title: Need to ameliorate the plight of stage artists.

Y. feramfdT ATerdi (Sor): J GBI AT SiY BT LT <2 P DBl ST A ST ATDIId FEAT3 Dl
ST T 3R ST BRAT AT 8 <27 DT AT H IR JATST A b AdSieh Sitg H Tl 3D
el & et B AHETRIS STia H 98T He<d 81 VAT P AHTRID TR JIpferes Petl3l] Pl TRE0T
<eeft RRIT & ST ST 50 ATell A WHIST  SIFRsehll ol 3R JUTRH T BT PR el 8l G351 3 & b
QT & USFTBRY HATAT &b ST DelTdR & ST Reffcr et T8l 81 T8l db b TRBfT HAeRT SR
TS ST 8l 3 IS ff FAfHfer T&f =ret &Y 81 BeATDRI DT ITHT &1 g8t b fdeiq I Y &
Y& & fOTRT <27 R b DeATDRI H SFAY G- &7 &l

QT H el B 918 U ell PH 81 & SN Bl AlbOT & IR BRIST DT TEAT H JaT 374 IS & 18
I8 AR B AT , IS BeATdRI DI ST T 31K TSI el FemTT AT Hf SR 7T 3R Tefed IR
UR ST GRATTY ART TR & fob Py AT cifered At b reimefier gef fahaT S, d1fe pettepRi
&t afeie Rufer S 8t T
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*t66

Title: Regarding setting up of a unit of National Virology Institute in Kerala.

SHRI MULLAPPALLY RAMACHANDRAN (VADAKARA): Kozhikode district in Kerala recently
witnessed the outbreak of a rare and fatal Nipah viral fever Just when Nipah has been
successfully brought under control, Kozhikode has had a case of Kala Azar or Leishmaniosis,
another dangerous viral fever. Now, that monsoon is in full swing the spread of the disease
needs to be arrested on war footing. The Medical fraternity has set an exemplary record in
identifying and containing Nipah. After every Monsoon Kerala is experiencing various kinds of
fevers like Chikungunya, Dengue, Malaria etc. In order to diagnose the varied fevers, the Union
Government may please set up a Unit of National Virology Institute under the Ministry of Health
and Welfare in Kerala. | urge upon the Ministry of Health and Family Welfare to extend all

support to the State of Kerala to deal with the situation caused by recurring fevers.

67

Title: Regarding simplification of referral system under the Central Government Health Scheme
(CGHS).
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SHRI B.N. CHANDRAPPA (CHITRADURGA): | would like to draw the attention of the hon.
Health Minister towards the recent guidelines issued for simplification of referral system under
CGHS.

CGHS provides medical facilities for consultation and treatment at their Wellness Centres
and also under the empanelled private hospitals for their beneficiaries including the pensioners.
As per the past practice, once a patient is referred by the Wellness Centre for getting the
treatment at any of the empanelled private hospitals, he/she used to get treatment including the
investigations etc. But, now, in the name of simplification, once a patient is referred by the
Wellness Centre, he/she can go to the empanelled private hospital but he cannot get the
investigations or treatment done without getting it endorsed once again by the Wellness Centre.
This practice has actually put the patient including the pensioners to run from the hospital to the
Wellness Centre for the purpose of endorsement. This practice is actually harming rather than
helping the beneficiaries from getting the timely treatment as also the reimbursement.

| would, therefore, urge the Union Health Minister to kindly look into this matter urgently
and help the ailing patients to get the treatment first rather than making them run for procedural

things.

*168

Title: Regarding privatisation of Salem Steel Plant.

SHRI V. PANNEERSELVAM (SALEM): | would like to record the strong public protest against
the decision to privatize the Salem Steel Plant (SSP) and to highlight the need for taking urgent
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steps to save steel plant.

It is very disheartening to know that Govt. has approved disinvestment in SSP terming it
a loss making unit. The SSP, which possesses well- established infrastructure, is one of the
specialized unit of SAIL. SSP provides direct employment to more than 2000 persons and
indirect employment to several thousand people. The plant was profitable till 2010. However,
surprisingly the SSP has become a loss making unit whereas private steel plant that too in
Salem itself is making profits. | firmly believe that poor management, improper supervision,
incapacity and sabotage may be the reasons behind poor financial performance of SSP.
Moreover, shifting SAIL’s sales centre from Salem to Kolkata also affected its customer base
and also, many private players may be very eager to grab the ownership of the plant.

SSP has very high potential for diversification and becoming a profitable unit, if managed
properly. Steel making is one of the core-sector industries in the country. To change the
fortunes of SSP, the requirements such as installation of captive power plant and steps for
production of Railway coaches with collaboration of ICF Perampur be expedited. | also mention
the fact that the plant was established with the collective efforts by Central and State
Governments and people donated land for the project in the hope of getting employment. | fail
to understand when a steel plant can be run profitably in private sector, what stops the State to
run SSP profitably. | would like point out that when there was a proposal for privatization of
NLC, our former Chief Minister intervened and saved it. Our present Chief Minister has also
requested the Centre to stop the totally unjustified decision to privatize SSP.

|, therefore, request that privatization of Salem Steel plant should be stopped forthwith
and its public-ownership should not be changed. | also urge that all steps including loan and
interest-waiving option be considered to improve the functional efficiency of SSP and make it a

profit-earning unit.

*169
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Title: Regarding railway related issues of Cuddalore Parliamentary Constituency of Tamil Nadu.

SHRI A. ARUNMOZHITHEVAN (CUDDALORE): | wish to state about the most important

railway needs of the people of my Cuddalore Parliamentary constituency.

1.

Pennadam Railway Station (PNDM) is one of the oldest Railway stations in Tamil
Nadu which has great legacy even from the British period. Pennadam is known for
Cement Industries and Sugar Mill, Tittagudi is very near Pennadam which enshrines
the world renowned Sri Vaithyanathaswamy Temple.

There are many Colleges and Schools in and around Pennadam. People from
several villages in and around Pennadam depend solely upon this Pennadam
Station for their rail approach. Earlier both Pallavan Express (12605/12606) and
Vaigai (12635/12636) had a stoppage at Pennadam Railway Station (PNDM).
Unfortunately no train stops in the entire Tittagudi Taluk at present. Therefore |
request the Hon’ble Minister to kindly issue necessary orders for the stoppage of
Pallavan Express (12605/12606) and Vaigai Express (12635/12636) at Pennadam
Railway Station (PNDM).

It is really unfortunate that the Antyodaya train service is being denied to the people
of Cuddalore District, as it does not stop throughout Cuddalore District. Cuddalore
Town is the District Headquarters and is one of the busiest commercial centres in
Tamil Nadu. | request you to kindly take necessary steps to provide a stoppage for
the new Antyodaya Train (16191/16192) either at Tirupadiripuliyur (TDPR) Railway
Station or at Cuddalore Port Junction.

| would also request the Hon’ble Minister to introduce additional trains in this

Chennai-Tiruchirappalli line as all the trains are jam-packed and people of this region

find it very difficult to get reserved tickets to travel to and from both Chennai and

Tiruchirappalli.
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*70

Title: Regarding alleged sale of fake medicines.

DR. RATNA DE (NAG) (HOOGHLY): It is astonishing to know that WHO report has stated that
one out of 10 medicines sold in India are fake. This is last year's Report. (News Item in The
Pioneer dated 19th June, 2019— No more Sham Drugs! Checkout just a call away). There is a
need to keep tabs on top 300 branded drugs, syrups and vials of at least 66 pharma firms,
including MNCs like Lupin Ltd., Cipla Ltd., Dr. Reddy’s Lab, Novo Nordisk India Pvt. Ltd.,
Novartis India Ltd. and Sun Pharma. Isn't it disturbing? How can the Government put the people
of our country in danger by allowing these major MNCs and other companies to sell fake
medicines in the market. What is the mechanism in place to monitor in order to ensure these

major ten fake medicines are not sold in India by the said MNCs and other companies?

*t71

Title: Regarding citizenship issue in Assam.

DR. MAMTAZ SANGHAMITA (BARDHMAN DURGAPUR): It is a matter of grave concern that

lakhs of Bengali-speaking residents of Assam are allegedly being discriminated in NRC
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(National Register of Citizens) processed by local Government. They are suspected to be
excluded from the list of Indian Citizenship on the ground of delay in application and many other
reasons. Henceforth, those citizens are likely to become stateless. Chief Minister of West
Bengal has expressed her concern over it. Even the special rapporteur of United Nations asked

the Government to reply to their observation. We want to know the ground reality.

72

Title: Regarding restrictions on high rise buildings near Santa Cruz Airport, Mumbai.

SHRI RAHUL SHEWALE (MUMBAI SOUTH CENTRAL): Air safety is critical to the nationa
security and economy. Estates around airports have become scarce, valuable resource fol
industry. Large airport projects such as new runways at Mumbai, Delhi and other upcoming new
airports demonstrate the conflict potential between urban planning and air traffic operator’s
interests. The Slum rehabilitation projects require vertical space to utilize the FSI granted to make
the projects viable. Due to increasing cost of land and the new DC Regulations restricting
horizontal expansion, going vertical is the only option. But the Airport regulations laid out in GSFk
751 (E) by MOCA have not taken into account the growing need for vertical space for meeting the
mission of ‘Housing for all’. For that a proposal is required to create an accurate, intelligen
electronic database, 2D-3D database of buildings/obstacles around 10km of Santa Cruz Airport ir
Mumbai using high resolutions satellite imagery to establish the current density of buildings alonc
with their existing heights for better planning and intelligent decision making. This eTOD shal

portray the terrain and obstacle data in combination with aeronautical data, as appropriate on ¢
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secure web application. A prototype can be viewed on: http://www.prithvipraroop.net. Regarding

the Instrument flight procedures in Mumbai, we might maybe have a look to steeper approach
going from 3° up to 3.2° or 3.3°. Several airports in the world have these kinds of trajectories anc
it might provide better clearance. Also there is a need to expedite PBN implementation whick
provides more accurate guidance for minor investment (as India already have its own SBAS
coverage with GAGAN). It might be a good solution to equip RWY14/32 with vertical guidance

without investing in a costly ILS.

Needless to say | would like to suggest that steps be taken in this regard beginning with
Mumbai, which is currently having the maximum number of problems in terms of restriction on

high-rises due to increasing Air traffic density at Santa Cruz Airport.

*t73

Title: Regarding re-framing of bank note refund rules by the Reserve Bank of India.

DR. P.K. BIJU (ALATHUR): Banks are finding it impossible to exchange soiled Rs. 200 and Rs.
2000 banknotes as the rules governing their exchange are yet to be amended. The exchange of
soiled, mutilated and imperfect notes are governed by Reserve Bank of India (Note Refund)
Rules, a part of Section 28 of the RBI Act, which only specifies currency notes of Rs. 5, Rs. 10,
Rs. 50, Rs. 100, Rs. 500, Rs. 1,000, Rs. 5,000 and Rs. 10,000 denomination. The Rs. 2000
notes were issued post demonetisation in November2016 and the Rs. 200 note started trickling
down to the masses from September2017 onwards. Only after the note-refund rules are
reframed, RBI offices and designated banks will accept soiled notes for exchange and give a
refund whose value may vary with the nature and extent of damage of the soiled note. The

public, especially poor people, farmers, small scale vendors etc are finding it very difficult to
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deal with the situation. | urge the Government to take urgent steps to re-frame note-refund rules

by RBI for Rs. 2000 and Rs. 200 notes as early as possible.

74

Title: Regarding release of funds under the Mahatma Gandhi National Rural Employment
Guarantee Scheme in Bihar.

ot BieTels PR (ATERT): 149 T STTANT BT AT P IFTHY B8R H HARAT AT BT 50 Hfcrera
P 3T YA AT &b GRT HRIAT ST G8el I8 B I Yaria & garel ol fobeq @ By
TARIC AT AT 5 Rlr IR & U A &l DI B 81 <8 T 81 Fifes JAT T HR Rt
gy & I el M T8 RRART 143 T SN bl SRR & PRUT a1 81 3 fferm uRee §
Fraffert SFofiffer wse o ¥ v & SR et Y T8 Sirs ared, Ry e Hrf arfere g
BRT IR € 1 RelT IR & ST T 7R I T IS H TR URGS bl ST alell Agep T fFHT00
BRI DT IATDHR TS fohar STyl

fA8R 2 RIS 25 T 28 BIR HRT AU &1 1 PRIS 54 SRF 33 BR URART BT SI9-PTS
IR e TR 81 I F |Afh SiTq-eprSeRT AR bl GEAT 3,88,000 &, STafdh ol AlshdT AR bl
T 47 TRF 9 BIIR & FAT b &l 100 AT BT ISR 37k b T TR 8, fobe] feR 7 30 &7
o1 ot B el et Y&T 81 A1 § g At e <a1ed § fob fIgR § 7R & d8d Aoyt 163 B &,
STafeh FeRT SATET 500 B9 BT § &1 gep! G: FraiRor 8197 =nfev, aifes qems e sedt & S
Y&l & 3R I8R5 7T IR bl Hogel <2 H 37 XS] b ol H G A &l

qTf & TRPR I fI8R I BT 7N & d&d dpRIT UM3T 341 RIS U BT (AT ey BT T8
BT & TN Ugel b s fa< qu! T Hf qerar A AT i 8T T =it 81 39T aRomT & fob feR A
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AR HOIGRT b feset ofier it & Hofqel Tel foiedl &1 AofgRl &1 o § Yot &1 I8l 81 Aoigyl & URdR
MRIART & PR R 81 AT: B8R I AT b fUeset T geprm fer ot Fric fovar Sy

*t75

Title: Regarding upgradation of ESIC hospital in Hisar Parliamentary Constituency,
Haryana.

SHRI DUSHYANT CHAUTALA (HISAR): The Employees’ State Insurance Scheme provides
medical facility to the insured beneficiaries and also to their dependents. In Hisar Lok Sabha
constituency, there are five ESIC dispensaries functioning including two in Hisar city but without
adequate number of medical officers, nurses, para medical lab and beds for inpatient. There
should be at least five medical officers, four nurses and other para medical staff available in
each dispensary as per the norms of ESIC. All these dispensaries cover more than 65000
beneficiaries who have enrolled themselves under ESIC. Further, there is a hospital building
adjacent to Hisar city dispensary, functioning as diagnostic centre. However, at present only
manual lab is functioning which undertakes normal routine tests and there is a need for digital
diagnostic system in this dispensary. Therefore, | urge the Government to upgrade the existing
hospital building in Hisar city and covert the same into 50 bedded hospital placing adequate
number of medical officers, para medical staff and fully digital diagnostic laboratory

system.

*t76
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Title: Regarding construction of Angamali-Erumali Sabari Rail Project in Kerala.

ADV. JOICE GEORGE (IDUKKI): The construction of the Angamali-Erumeli Sabari Rail project
was commenced in the year 2006. During the past 16 years, only 8 kilometers out of 116
kilometers could be constructed, due to many reasons including the inadequate allocation of
funds. Detailed estimate has been sanctioned for the establishment of railway line from
Angamali to Perumbavoor for a length of 17 km’s in the year 2014. The railway ministry has
allocated an amount of Rs. 67 crores, Rs. 213 crores and Rs. 220 crores in the year 2016-17,
17-18 & 18-19 respectively. So an amount of Rs. 500 crore is available for the said project from
the Central Government as of now. However, there is no progress in the work as of now and the
land owners who are supposed to give up their land are in limbo. So urgent intervention of the

Government is requested in this matter.

77

Title: Regarding constituting committee under ICCR.

SHRI N.K. PREMACHANDRAN (KOLLAM): The failure of ICCR to constitute the empanelment
committee caused trouble to young artist in the country. The youths are the cultural
ambassadors of the country and it is through them the various art forms of the country are
spreading across the world. The norms fixed by the ICCR for the empanelment are also not
acceptable. The stringent conditions imposed for presentation of video specifically made for the
empanelment create additional burden to the applicants. It is very difficult for the eminent youth

artist from economically backward class to submit application for empanelment. The situation is
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very bad and results in denying the opportunity to art ambassadors of the country to spread the

different forms of Indian arts across the world.

Hence, | urge upon the Government to initiate immediate action to constitute the
empanelment committee under ICCR and relax the condition for submitting application for

empanelment.

*78

Title: Discussion on Statutory Resolution regarding Disapproval of Insolvency and Bankruptcy
Code (Amendment) Ordinance, 2018 (No. 6 of 2018) and Insolvency and Bankruptcy Code
(Second Amendment) Bill, 2018 (Statutory Resolution-Negatived and Government Bill -
Passed).

HON. DEPUTY SPEAKER: Now, let us take Item Nos.21 and 22 together.
Shri N.K. Premachandran.

SHRI N.K. PREMACHANDRAN (KOLLAM): Sir, | beg to move:

“That this House disapproves of the Insolvency and Bankruptcy Code
(Amendment) Ordinance, 2018 (No. 6 of 2018) promulgated by the President on

6" June, 2018.”

THE MINISTER OF RAILWAYS, MINISTER OF COAL, MINISTER OF FINANCE AND
MINISTER OF CORPORATE AFFAIRS (SHRI PIYUSH GOYAL): Sir, | beg to move:
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“That the Bill further to amend the Insolvency and Bankruptcy Code, 2016, be
taken into consideration.”

Hon. Deputy-Speaker, Sir, after years of lethargy in recovering bank loans, finally we
now have a new law, the Insolvency and Bankruptcy Code, 2016, which has started bringing

very big bank defaulters to the book, to their knees, and make banks recover loans from them.

SUTeE HEISY, auT A B9 T ¥ I8 91 Gl & b 919 IS EIR B9, &9 &R B9 IT & AT
DR ST BICT I o1dT &, df SHP Y IR I 9137 38T & b S a8 = 919 AT 7, S 1 U7 aras
B i ITD TRERY 81 oifch dIs Ifh Ui 89R, SF 89R IT UATH 89X PRI OUY BT Al Ty
I I BT A0 T < 3R I8 F9e! S 31T I8 A § I gaiiad & b a8 By 497 a19y o 3iR 3 3
Bl FSFHERT & Jh a9 3R I U BT G0 o1 9 P! [TFHER! &A1Y, I8 de! fa<emr o I8
UR & ST RIeT & TTer 9T TR 3= o7

Taey, WY aRR=URT § yger &8 TN U 10| IRGY vae, Y. ams.um.eR., R SRy
el Gae (RaT) 3R S1LaTR.EY. (ST Repert fGerer) SR STeT-31alT HbRT & STeT-31eTT TRDRI
=T pIfRreT Y R T &bt epT URAT aToRT BTTY SR $99p foTq ARt I oTrT 91T UfeieTiRyeh R WR &,
ol SRTERT quf-asf deh AFel Tofd Yad Al aui-auT e sl T UFT qTu =&l AT 2T Jg T @1 17 fob
e AP I8 UAT oI & ot T I A fosar SIraT 21 a1 It AT 8l off, a9 dab b ga-it 3
de3g 3& STt off fob it 15 R a1 @t 20 uRRie 9T &t fAretar &1, 98 @F AT F Repert 81 urelt 2

9 AR 7 ARSI &R R 39 faw o 7608 q egg T fhan ¥ g R F $qieddt o
CIHAISS WGP 8l b TRE § daT Pl e ol TTeY, ¥ QICH bl AIatrT 8T a1y 31k 39
=TT & HTeaH 3 BT Sferepier 4T Jad T aTaT fiyed, $ep! AT BT o fory I et 3iik
el Bre et eI T Refd §& i gfear a1 FeiRa faar w6 St 98 a7 & AN fShieed
g, S% 3PS DI THT Farorc! ol Reg vl Iq Qe Faferc] Reg b Aredq § Usel 12 §3
3FBIICTH, I 1S 28 IFBISCH DI 1t BFUT Al feedriel H Slelepx Repaxt P T Pl g febar
| 31t e BT STH TS T 81 T $ad Reparl 7 Y &, et THRiverc! 3 Yoilege g3l &,
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IGH For ST BT 55 fcrI Arem Sl & Uy 1o 31T TRAT 81 T AT P& A JATHLA
ey o, ITep! off UAT et ot T o Sferrct et STa S =af~rRil H JATHT 81T AT ST el &l
Hl PO FHTS 81 T Fa4 Feaqu! a1l T8 & fob BRI-cTRAT AN bl AN S qT 8, IADT AR
9T 8, Fifch HHUFRIT & 8F A T &

qeIeY, I8 Tar1ide & b 519 Y IS F2T BFIT el & IR I&eTd Bl 8, Al ITY FHRI-FHT W)
B 7 PO ARG B! (eI 81 39 BT DI a1 &l g8 81 TV &1 39 F9T H Il 3Hd g &, I 3MMER
R &Y PO g el 81 A fawT 551 3r00r Siced! St 7 §9 He § I8 DI UINe B T Har AT
fep 3P Tt & SR ST T 39T B, Sh AR IR FHI-FHT IR GG PR P FoTele]
I o oY TRPR Tfcrag 81 ST Sl H 1T et 5 ST 3ffered qa g U 8, I sieHed o &9
ST P A T MMV 21 P AT W 91, R % eaf~ial ol Refled e 7 fearand o1 <@ off, 3/
T JTHSHT b AT A W AR A THUHUTS Aaex H Relied Rl i &l dgi i PITereT Bl =T 8
PO THICH P HUR AR FET a1 Bl S 2ff, TRT AR A S I8 P DIRUINS TRUST < G 8
AT & 9+ ¥ gt grRoN ot fds PR oIl Slea™dt ¥ Il TR dT Personal guarantee will no more
stand and proceedings under that will fall. 841 $9 P 3 HeE &b AT § I8 JAHT fbar &
feb oRieTeT TRUCT ST AINTE b FUR 8, S R PRATS ol debtil, I8 Feicl! Tavill 3HI bR A THTATHS
AFR, ST BIC I B 8, ITh HIEIH H BRIST AN b JASTIR Tl 21 I7 TS Aehe? & fory
B U by U & 37 wgferdd & T 81 Some concessions have been given to the MSME
sector. U §8d 98T & ST fob &1 a7 ol &, Ire g8 cIebeiith il 2t Fifch Sve Plgmiidrdet sy
< XU H el forar ST AT R I7epT YT S et 2Tl =gl 370+ T-UA1H &bt hHTS I ER BRIaT
& 3iR 98 RIer e ruT fethiee J Feft Wit & A I 819 919% I Uicae ax- & U™ ot al1g g
2l ST UPR A PO HolRfthbedt Tae™ & fh R DI fth Bl §7dvek & vY § TAUIY
TR & AT fSERT TAed TRISHT & Al AT FeiaR Bls SR WIT TXie H S9! fSaaaferhrs T8l
fehaT ST Strict reading of law ¥ 3R @I BRI S¥CICe f$¥ed Tdey Tiad! & 3R
Rslled R STt & T el T8 cebeiich ATl off fob & Uep TRie o are gt & fory griferfiaet &
S 1 59 TR P PO FeIRfhheH Y Y &l
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38 U 3R T fhar R 81 3t de § S fUsell IR f$de & 3@ off, a9 B A
AFET 7 3R it S oft, el 39 &R @ ardisT T 8, I72iH U aehed |e o faar o &
26 Tferd creditors can block the resolution of any asset 3R IHF BRI AR DI AlpeT I T
& TS AN & SRS TR R < fa Ot Reerfcr F gt e fobarm ST 21 a7 &5 A1eld g3
fb .. § 3R 51 AT &xd & Al IF RSACGLT Pl Tadite @R T ST 81 37 F9 SR
Reerfcrat el < §U WRPR BT T o Ugel &b MfdorT R &ref & a1 IaH 4t e Sh-a8d Be aax
SIIET A ST WT Reeg e J ST S 3R AV bl ST Aepieat § e & forg arfereprer dhad
IS ST 37eT: 9 T Tl §U S GG T H 39 IR 8199 H FEHC el € 3R 39 W 3FRE
8199 3IR Tt AT Aiaar 1 TRl 9rEdT g

SHRI N.K. PREMACHANDRAN (KOLLAM): Sir, | rise to oppose the Insolvency and
Bankruptcy Code (Amendment) Ordinance and the Insolvency and Bankruptcy (Second
Amendment) Bill, 2018. Sir, | fully agree with the observations which have been made by the
hon. Minister that the homebuyers have been benefited by this. When the real estate
companies become defaulters, the creditor or the person who has already paid the money will
be put at par with the secured creditors of bank or the lenders. | agree that this is definitely a
welcoming provision. Regarding MSME also, it is an appreciable and a welcoming step on the
part of the Government. Giving some exemption to the MSME sector is also appreciable. But |
would like to appeal to the Hon’ble Minister to kindly clarify and explain the urgency in issuing
an Ordinance. That is the main point that has to be considered in the promulgation of an

Ordinance.

Sir, according to me, in this case, the promulgation of an Ordinance is a clear case of
crony capitalism. It is just to benefit a particular industry or a company. That is the allegation |

would like to level in this case. It is not for the sake of the real estate, homebuyers etc. It is not
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for the MSME. It is just to safeguard the interests of a particular industry so that, that particular

industry is not able to have a purchase of a particular company in the case of default.

The main question to be considered by this hon. House is whether an Ordinance can be
promulgated in order to protect and safeguard a particular company. Sir, it never happened in
the history of Indian Parliament. | would like to say that this is clear case of misuse or abuse of
the Constitutional provision, that is, Article 123. So many times, | have explained the provisions
of Article 123 and | am not going to repeat the same. Article 123 can be applied only in the
case of extraordinary circumstances or compelling circumstances by which the Government is
forced to promulgate an Ordinance. This is a very specific Constitutional provision. The main

point which | would like to raise is how this Article 123 is applicable in this case.

The Government is undermining the authority of the Parliament to provide undue
advantage to a particular company through the promulgation of an Ordinance. Is there any
emergent situation in promulgating an Ordinance? On whose demand is this Ordinance being
promulgated? According to the principle of jurisprudence, whenever there is a social demand,
the legislation is originated. | would like to know from the hon. Minister what social demand has
forced the Government In this case to come out with the promulgation of an Ordinance. Sir,

legislation begins as and when the society demands.

Yesterday, we approved an Ordinance and we have also passed the Criminal Laws
(Amendment) Bill. | withdrew the Resolution. Why did | withdraw the Resolution? | think the
compelling circumstances have necessitated the Government to issue an Ordinance to address

the issue of the safety of women and children in the country.

Yes, a substantive reason is there. Therefore, | have withdrawn the Resolution. But kindly
enlighten this House as to what is the compelling circumstances to issue an Ordinance under
Article 123 in the case of Insolvency and Bankruptcy Code Ordinance. This is the question to be

answered.
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What is the real content of the Ordinance? You may kindly see. The existing provision of
the Insolvency and Bankruptcy Code, Section 30 (4) is the crux of this Bill. But the hon. Minister
may Kindly see whether it is deliberately omitted or it is an illegal drafting, | do not know. If you
go through the Statement of Objects and Reasons, this part is missing. | will quote Section 30

(4), which states that :

“...The committee of creditors may approve a resolution plan by a vote of not less
than seventy-five per cent of voting share of the financial creditors...”.

This is the existing provision in Section 30 (4), which means that a Resolution Plan

should be accepted by not less than 75 per cent of the vote share of the Committee of Creditors.

This is the existing provision when Shri Arun Jaitley has piloted this Bill before this House and it is pending.

What the hon. Minister has said is absolutely correct that | raised the Point of Dispute at
that time. My contention was that the Insolvency and Bankruptcy Code is always dominating the
minority by majority. This is the contention that | had made, but in this case the issue is entirely
different. You may please see that this is a mandatory provision because if you want to take
over a company and if the Resolution Plan has to be approved by the Committee of Creditors,
then the Committee of Creditors has to accept it and there this 75 per cent vote share is

required.

| am citing the example to point out why this is an abuse or misuse of Article 123. This is
the point that | would like to substantiate by citing this example. Alok Industry owes the banks
an amount of Rs. 30,000 crore. The Reliance Company took over the company for Rs. 5,000
crore. The bank sacrificed Rs. 25,000 crore, which means that Reliance has got Rs. 25,000

crore of benefit out of the public money.

Sir, please see the background of the situation. When the Reliance Company has

approached the Committee of Creditors, they did not get the required 75 per cent of votes. They
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only got 72 per cent votes. So, Reliance Company could not take over Alok Industry. Now, what
have they done? They have waited for the Ordinance, and the Ordinance has come.
Subsequent to the Ordinance, now the 75 per cent threshold vote share has been reduced to
66 per cent by which definitely any company can be taken over and the Insolvency Plan can be
approved. This means that this Ordinance is being issued only for the sake of benefiting a
particular Company or interest of a particular corporate. ... (Interruptions) Is it fair on the part of
the Parliament? Is this Parliament for enunciating or approving an Ordinance, which has been
issued just to benefit the corporates? What is the urgency in making this Ordinance? You kindly
enlighten us, and | will withdraw it as | have withdrawn the Resolution yesterday. Today also, |

am ready to withdraw the Resolution if you can enlighten us about it.

on 6™ June 2018, the Insolvency and Bankruptcy Code Ordinance is promulgated. For
whom was it done? Rs. 30,000 crore worth debt liabilities came down to Rs. 5,000 crore. What
is the haircut? The haircut is Rs. 25,000 crore. What is the percentage in it? It is 83 per cent
haircut. The total liability was Rs. 30,000 crore; it has been adjusted; this Insolvency Plan has
been approved; and as a part of approval 83 per cent haircut has been given. It is looting the
public money. Bank money means that it is money of the public. What about the farmers? What
about the educational loans? What about the students? At the time of the UPA Government,
Sir, you may be remembering, that the total amount for waiving off due to death of farmers was
less than Rs. 1 lakh crore. Here, in one case, minimum of Rs. 25,000 crore haircut is being

allowed.

Coming to the second case, in the case of Bhushan Steels, the loan outstanding referred
to the National Company Law Tribunal (NCLT) was ... (Interruptions) | do not know these

companies and these persons, but only from the records | am saying this. ... (Interruptions)

In the case of Bhushan Steels, the loan outstanding referred to the National Company

Law Tribunal was Rs.56,000 crore. Tata Steel has taken over the company for Rs.32,500
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crore. The NPA account is closed; everything is settled; Bhushan Steel is relieved from all the
liabilities, and Tatas gained Rs.21,000 crore. The haircut is 40 per cent. Sir, Rs.21,000 crore
benefit is given to Tata Steel with its taking over this company and the insolvency plan has been

approved.

Then, | come to the Electro Steel deal. Bank dues were Rs.13,600 crore; Sterlite has
purchased it for Rs.5,320 crore and the bank has sacrificed Rs.8,400 crore. Vedanta company
has gained Rs.8,400 crore. Here, the haircut is 60 per cent. This is only the beginning. More
such deals will follow. The Government is keen to bail out all these corporate defaulters at the

cost of the peoples’ money in banks. This is going to happen in the country.

If this loot is allowed, if the loot of the public money is allowed to continue in India, India
will become the capitalist republic and will not be a democratic republic. That will be the fate of

this country. This is going to happen if this is going to continue in our country.

Promulgation of the Ordinance is unfair, unjust and unconstitutional. Why? Article 39(3) of
the Constitution states and | quote: “The State shall, in particular, direct its policy towards
securing that the operation of the economic system does not result in the concentration of
wealth and means of production to the common detriment”. This is Article 39(3). This Ordinance
is detrimental to the common interest and would result in the accumulation of wealth in few
individuals or few companies. Therefore, it is against the principles of the Directive Principles of

State Policy as envisaged in Article 39(c) of the Constitution.

The hon. Minister has already made his opening remarks on the original Insolvency and
Bankruptcy Code. It was enacted in 2015. It has come as a law in January 2016. Mr. Deputy
Speaker Sir, you may be remembering that at that time also the entire Opposition of this House
has raised its voice demaning that the Insolvency and Bankruptcy Code should be sent to the
Standing Committee on Finance or a Joint Committee because 11 Statutes were getting

amended; two Acts were getting repealed; and more than 252 clauses were there in the Bill.
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Such a huge Bill was not being sent to the scrutiny of the Standing Committee. We have all

demanded for sending the Insolvency and Bankruptcy Code Bill to the Standing Committee.

It is the consolidation of laws relating to reorganisation and insolvency resolution of
corporate persons, partnership firms and individuals in a time bound manner. That is the main
purpose of the Insolvency and Bankruptcy Code. At the time of introduction of the Bill, we have
suggested that such a huge Bill should be sent to the Standing Committee for close scrutiny but
the Government has not cared to heed the demand of the Opposition. An undue haste and

undue hurry have been shown by the Government in getting the Bill passed at the earliest.

The Bill was passed in December, 2015; it was notified in January, 2016. Within two

years from the date of passing the Bill in Parliament, two Ordinances on the same Bill have
been promulgated, that is, the first Ordinance on the 931 November, 2017; and the second

Ordinance on the Bth June, 2018.

What does it indicate? The Government has not applied its mind in-depth regarding
various provisions of the Bill. That is the indication. It is very clear. The views expressed by the
Opposition at the time of introduction of Bill is fully vindicated by bringing two Ordinances within
two years from the date of notification or coming into effect of this Bill. There was no long-term

perspective and no in-depth thinking in bringing this Insolvency and Bankruptcy Code Bill.

Sir, no transparency and bona fide intention were there in bringing this legislation. That is
why, | have said in my opening remarks that the basic principle of jurisprudence in making
these amendments is lacking. A bona fide intention is lacking. We want an explanation from the
Government as to why the threshold of 75 per cent vote share of the Committee of Creditors
has been brought down to 66 per cent. The Parliament is not meant to protect the individual
corporate’s interest. This Ordinance and the Amendment Bill is an abuse of the provisions of
the Constitution to protect ‘crony capitalism’. Hence, | strongly oppose the Ordinance as well as

the Bill.
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HON. DEPUTY SPEAKER: Motions moved:

“That this House disapproves of the Insolvency and Bankruptcy Code
(Amendment) Ordinance, 2018 (No. 6 of 2018) promulgated by the President on

6" June, 2018.”
and

“That the Bill further to amend the Insolvency and Bankruptcy Code, 2016, be
taken into consideration.”

1. fpdie AraT (T SR Ud ) @ FRIeY, PN I 4ol I8l UR U R Pl AlGd A8l A, Brer
TA.UTLT. oreg 31faca # T8I BIdT, 1T AR FeaNT i UFaeseT it 39 YR A INUT IS 7d
R T FTBT A1al Bldll, IR AR FAl 7 SF el &b 9T H ST BT UAT, Jebi BT AT, Ta-HE & Sl
o1 UAT ST Tel T I ol I8 idd & =78l ATl

SN AT JHE=o Sit ol 98l a1 RI-a3R fched &1 I M- #a i+l T 71 of 8 o, §
31U =, 18 IR NIt i A U1 BT b I 310 ITR H I8 Sox qar) o I wuf=if bl bl
forae feam, o ST @ik foT UaR & ST 3R T I8 STH@KRY DFarg St & & ST df 98a) 81....
FIYT)

U HHIT A : hd (QIT?

T 8 UNAT T, 319 G I8 A go ol

IR H, G SfT Ueh 3reBT B Y T8 8l J Ueb I8 81 o YIeg 2 oldhy 31T &1 J37 I8 Uell

g fp o9 érs;i\gei\\n R E Q@?@Eﬁwﬂﬂé'\’% I & India is a story of growth. There is no
doubt about it, @fhT S T &b T H 3N & TIH a¥a ol Ig Reufey 7&T 311t 81 YRR ST Uret,
Y aTeet ey aoTRlt ST 6 IRER UTa-B8 e & folU 3MS| S 97 a9« UH.UT.U. TR deiet 3T

ofT| § SRT Ueh ISTERUT <l § féb housing loan is one of the major contributors in development,
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growth and credit. I 39 YR P Fla Tal 17 &I &, FIfd qaf U1 et T8 T S 81 a8f R
OAT S & 91G H fohepaiap, AT A8 ol ST &1 Sh BIRUT A ST I §edT § 3R UH1oresdar &

J-U%c YT 81 This is also one of the ways to handle or tackle bad loans. U8l 99 &R UNT I8

FHHT 3TI§ SERSSIR Etﬂ'&f RPN Bl %ﬁ, ﬁé 3T 81 T, Then, at that time, BIFR was introduced.

We tried to sort out this problem through BIFR. But after seeing the result of BIFR, we came to

know that it has miserably failed. AP 915 SN Ig e & fEarer faren, fofdases & o9 ar
3R forforarser 7 ar Reuftr 8, 9% IR F 89 Fda! UdT &l S9-84 |lel forfaasex 93T T&dT &, Hu=T
Y I QT B, I8 It T It ot IE 21 F IRy Sft iR 3M1uep! U ITER0T ST A1ed gl 931 I8 & b
&9 Has b1 U IS ST HIG AT Ul BT $AT HDR BT HICTAT [FepTaT ol

S BT DT Hfeld INTT B AT R oIS WRUIE & A 8189 W a1 Febert R & @b
BIceT 8 I U §T ¥ o1 BT &1 3R 1T 3T +ff ggl SIgh T a8 3Muep! fovemm & el &
ITh H feradisex do7 81 g8 o fAfosT &, a8 RA-HI-3t & T 8T T8I 85 T axeTT 82 TRl
H o ST TSN EH Usel & Pal b 89 Th FAT B ol I8 &, U g1 IR ol 38 8l It is

resolution, try to understand.

HEISY, T8I NN ¥Clcf T ITeRvl fom H g8 N0 TleT BT IS8V a194 el §] &7 o0
T BT T 2 g Sobi, AN, fhas fSuiforesd, HifeR RISoRT & 60 E9R RIS DY ol T8
31T I8 I Tl &1 Reerfel § &l 81 g8 U1 & el A dep ST & el &1 & Alell A DIg PV T8l
X T8T 81 T H 60,000 PRIS B0 W Bl o &2 Il S &, PREM &, FfRT &, PHem €, 57
AETpT T P52 FAT H AH-PT- e I SR R §2 RT AT <2 T R & 8T 81 FI-3113 Hfcrerd
TRTQT X Y&T 81 89R J8T dl 73T ¥ciel PREHT o & aTelT 81 Is it not a prudent way {5 9T, I8
BT Al R T 39 81 8T B Al T H IHD! FAIS? D18 I8 cIel Feiel 8l AT d1el &1, 89 I s ol
AT 8T 81 Whoever will come, 8 bt &I Ued &I 7181 <l &1 &9 MU giaiRe fafET owep, fis
T 81 I Roieg e Hithered 3R G .0et. 0.8, |igeel e 8l ST FRIY TRIeT St iR 30
Siccll Sff S tIget T8l @R 81 3R I DRV N0 Tlef b 35,000 RIS oYY a9 314 & o
3MYDT SHDT TANTT BHRAT ITRTI JMIDT SHNT AXBN P (I Fil Dl I=IdTS AT TSV H FT Po? T
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# 60,000 RIS BUY BT T8 W SR DR o T2 Jo7 IT0F AT R Tl SFTFT 8 &, Fifed fop &
TIT AT BEl A ATK? 3R F FAT SRET R ST dl gie A1l Al qF oS e oie 3

TR, IR FIS DHIRT Qpeie J T ar 3T H A A1l deb ga! @1 387 e F Thet el H ArT?
ﬁ@%ﬁwmﬁ@%ﬁﬁ%maﬂﬁ gl It is one of the best way. ST oft B

olleN &, G TICT Bl 39 & e TTeT 99 ©: HEM o I R <711 S Mreere At aeim arer areli §
el T S JeHdT §IT &, IHY SATCT T8 ARDR P YA N WRUTS PR, AT AMTdI Dl ISR IR

9T T TRTRT T 9T 5 T e IR of ST It is not only Bhushan Steel.

S QEAR Ve bl a1l 81 39 UR Jot pi-apdl 8t ATt 21 1o fory eprurit &bt gt e, it
T Uep o} BT 8T < R2T oft, < A1l F o U 7, I Y 37 AT F HieieR fUset sRare & W@
ERIGHT T8 81 $HD IR 3 7 §F ST 8 Dt fob 37T DHal al AT DT a4 DIV R PHal ar <2
T a7y BT gt & Aiferg

& YT TS T § 31 PeT AT o foheft 7 a1 & fob o1 Uoh 3reeT Hed IoT %@ &l et A
PET & -

"SI HHR T QAT PR B, d HivTel Al U ol &,

I Ueh IR ol T ERAAT IG-T SRos] &,

s 3Tt SAMT BT ar IR T SR e 81"

AT SUTETET H8IGT, 89 I8 A9 ¥e & fob 89N I SHGT 3lecyAied T 87 89 Udh 3TTsl

TR 39 JTHSHC fdeT o HTETM 3 ol 31T 21 3FReT =1 oY 7 fovam 2 fUesed! IR 59 I8 iR 94
gs ot a1 #9 J,UH.-64 T ISTERT feaT o fe=Hd RRT al 7R agRTl S MRt § He-H1eH Shisiid
3T Tl ST 8T e YR A fham TT? ISP oI AR U G871 Pl DR A Slef e ==, T8
IRBR PIg U &1 ST ST &I 8l IRBR IHBT Pls ASCIIDBRUT Tal DR off &l 8, Ifed IRPR T8
g V8T & fob ST 3Feel Ul MY 37k $¥ 9% | dR<Id ¥, what is the meaning of resolution?
Liquidation versus resolution. m%@m%m&ﬁw@mw M B B
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Resolution is a positive thing. feTfaafSe Tt @t = STelt, i /T - 98 9 T Tt RAT
¥ g9 97 31R 87 RSN oie” MY &1 ST Ut 48 UST 8, IHDI FAIQ, IFD! AT 3R T
RISTTR feeTai H St digy et Sif, 317 30T Sicett Sit 3R AR HIeT Sif @l gwgare <=1 arg &
dopeHT Dle TSHE feT o GRT U SFTBT TIST TR 31T 5| BTSN & & H Ig HIh e8! I Bl

STq B 37U &3 H I ©, g8 SIS YT AN b IR olehx 9 75 81 &l pl AT &, 3
3T gl AT Sebi A BIIRFT I il &, 3TUAT BR b PRl &, 3R I8 [Joek e IR H eh 71T,
et 1S foeeft T ATT F T <Y R B TR & U I Y B U 3R ST eR e e, o
ST ER AT S aTel TEl & 3R gAY 3R 3T depi = AT fT T, o $79Y S7UHT T JiTey off %8 81 H
TR BT TN BRAT B fob Y [T PRch 3 IHSHT b ATEH H BISRIT H Ueh 0! DHoUsl ofehy
3T &1 el 39T 8139 e febarm T, IepT ot 3o shfgev-diede et Jer &1 & g Sft & grefr
Tl o S IS 7 31R AR e W THT ARV AT S/ T€ T STC-37SC &1 ATEIT? 3R a8l Brell
gl | would request you to appoint an expert Committee. 89 T Y IR T TBR & Heg IN
bl Bl BIR A I8 91 BIFT A1fe fob Raer e A urfégperell arafiT Sevdt A ot ficswd 39 &,
T ATt il = BR e o) &, A I7eb 2R ofepr Ui ORI aray ff < g1, I8 Ridh o iR
T FaTeT el 8l HY I TTeiINT ofRg DU e, ST oTRI Uy dToRT TG, AfeheT HRT ST ER e 3T 2T,
€ TR ATeT Y&l & X< A §3T ATl 3FR H 31T TR e R SIS Y F37 Sefef X AT TS|

319 TRPR AT TAT AT IHSHS olepx AR, Fifes &9 Rfleter bl 7 8 iR A b
FRT BT FHTETE R H 2T rd 81 ST ave A HIfSTT U Tt S8t & folT 31Uy U 3reesT
HeH I3MT & fob I7ep! T UG  d1ex QT 81 elfst 3 Qrey & 399 oft g8 Arar =12y fs &9
ST 31T AR 3BT AT W B of ST Al a1 H G-I 3T =ISIT B AR 3MMIDT €T ST A8 &l
5 g R 1O Freriiel | o effi

319 J BRI AT P IR H Po dierT dredT 5] 3T 20 F 50 HUfIT BT RSl 8 ST 38T
21 39 RSIeqer & o1 efier-3r 37k et IR 3R U 38 BRI siifee & R 8 #F are ergn
AT e o7 IgERT AT AT, SEY BE §9TR dRIS DU HT TAUIT fERgRIT 3R oty | avle 3
Eﬁr@(—c’—(ﬂa x foram, a8 BRRI® 3fifsex ot RUIE 81 39 foRar € 1 Rs. 2500 crore have been
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siphoned off. &5 G 9 STdT @7 & fob MY - TR fohedT faee o rer fieiey IHah! dledl AT &R
313 W BT 2l PR &Y, <lfehT 54 1Y a8 25 Wl RIS o FNY bReb R ATl

H 30T Uep SART IETeRVT |l ST AT S F JT0RY Uep Reraee Tg i et T fep 85 Sepet
& off BT U {5 7T 39 SR A B RFERY 21 §R BIee aet & AR St o dRer Aigel
St 3T el 81 B PAST A T 39 vy R == 88 € & &9 RSl ar &, (<gaur) &,
ﬁ'ﬂ?ﬁ?, 8?[({‘:{. a"l?mmﬁs?ﬁ\‘rﬁ%l We had discussed this issue in the Committee on Finance also

that there has to be some accountability.

Y afecTarol WS (TTATT): PIg’T PHCT &b IIRAT |T 37 T0 & 3R &9 T 3uh T &0 8 ...
(caer) foT ST =1 Jepl T GaTT & 3R Re1d dep =1 S Rl &1 &, g8 T 3nmuep! HiepH 2

15 00 hrs

ST, ol |ram: i Aigcl ATeq I8l 43 §Y 81 Brsd dHet A Wt g9 fawy iR =@t g% off fb we have
to fix the accountability also. H 3ATIehT T ISTERUT < 3&T & fob *R &F Joja b U el Weee duil o
TETAT AISHT & T J ST T IR0 Dl 3R I 3 DR P d1G AT DT ST Tl

%\E‘?Eﬂ’jﬁ $% HEI Ugel e} 31T & since 2014, they are defaulter. AP d1g Y 31T db
P13 DIRATS 8] gsl H ATIRT I8 T =1 A1 fob I8 S 7 12 B, R Reileger &' & 8, 310
feuty forar, SfdT Aepet =7 fedeiar fohar fb for Rs. 50 crore NPAs, we have asked all banks to
take up forensic audit. BRID HTST BT AT §3MM? ST TH TDR & Theld LI F 1Y &, I Fb

FHUR UGS o1 TR, # g T 37U a1 =gl

o g BT AN U Uh 3Mféepat 3T &l According to World Bank statistics, it took an

average of 3.4 years to resolve a default account. ST UaAUE €, SR IR forar & 1 sfear wa
3BT YA R SIT &1 8l YA BRd 9, SII-9RY AN T [T & oI STai-oTal SRexd 8T,
PR BT US| H PO 3R AN b TIATIS A& <A ITeM| F AT P& FoIe™ ST |
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Teh FoIe I8 & fob Bifeet Ul U FafifSaRt Sumt, 3R BlfeT Ul = TRCET & 8, df Iqb
RIATh PRATS I BIdT &1 TR & H TWh TAUe & feb TIAITeIc! & favng Ig 3fdier H 1T, Jrdiferge
feegeet =1 6 HEI Usel oI THTH & &, TR Rotes a e, Refleger diesT e T et 3
¥C & 3T 8, e TRATICT lgiel TR 7181 < Y87 8l BRI I8 39d &% U Wele] H 37T &,
GTeR Xgetex § T 31T 8, Sficet Hidhe Welck § H I8 39a 3T & fob St feegier 3feb #ElHT b
el = 89 & a5 ff ISy Roes w@dl &, S99 99 ¥ UD! UIfelI™ic &f Aeg ol a1fev fb
3] fobdT TR A T34 19 fotfie § & |l

Teh 3T SR FOIe 37T & e ST Rieg e HIthereT 8, Ueb ol &, S Roilege T Aitherel
T I9 80 T Bl TP IR PRI, § I e Dal, ol ATl J T8 P b 39 Gy J Plg 7 Dls, A
ARE Creq AT MUY T a1 dal off, I g F AT &1 tar e ot omar &1 S o JTex
gTTeadT 8, S e & T IR off Ui 8, Y I 3 TR & 8 |1 3718 B, $HD aR |
oft &9 |7 T

HEIS, H S-TR oIeR ey 37T d1eT FHTH Tl SH ¥ Wty H-Foi ol ARET3ATS 8T,
At 81, SRS &1, a1 30 Fawr 7 off & oI I8 7 $8 PG BT U ToT [T & fob A
TETHAT AR A&l it & 7igcd A 89 U o8l TIRT R off W8 8, Rolleg &= off 38 8l 3 &9
ARG RIS TUIT &, S5 more than Rs. 5,00,000 crore are as good as bad debts. UG Ry B
I A ST 24 H BT 3T 2 ARI RIS &P AU BT AIGYLH IR AT ST 38 81 737 [T & fob 3raept
S9H GherdT et

37T o, H fOhR A b IR I8 QIevIalT & fob “SiT YOIl | AR Rl 8, HiSTel a1 T ol1 871 o
INT el 3TTT P& T BRI, BRAN AR TS S, 7 ATUPT € AT &

P Il AINT e, RN DT P & Del
PIs STaRGE el Hell, Tl Iy 3TRg AR

&5 T 39T B ey &7 &l
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HON. DEPUTY SPEAKER: Next, Shri M. Veerappa Moily.

SHRI MALLIKARJUN KHARGE : Sir, | just want to bring to your kind notice that after the
Minister introduces the Bill and speaks, it is the prerogative of the opposition party to initiate the
discussion. This is a wrong precedent. It is my request that it should not be clubbed like this. Let

him raise the issues and those could be replied at the end. ... (Interruptions)
DR. KIRIT SOMAIYA: | have not said anything unparliamentary.... (Interruptions)

SHRI MALLIKARJUN KHARGE : Sir, it is the right of the main Opposition Party to initiate the
discussion. We are not given that opportunity and Members from other Parties have been

allowed to speak in between. It is not a good thing.

THE MINISTER OF STATE IN THE MINISTRY OF PARLIAMENTARY AFFAIRS AND
MINISTER OF STATE IN THE MINISTRY OF WATER RESOURCES, RIVER DEVELOPMENT
AND GANGA REJUVENATION (SHRI ARJUN RAM MEGHWAL): During the discussion in the
BAC I8 T a1 T fdb 31mged =1 21 3iR 22 &7 fS¥epe Ueb 1Y fopar ST 51 f$€eherT T wrer
BIT & AT S foraes A1 R Refleger 8, a8 3fARiee «ff ) Jepar 2, 3HRIgex 81 Fah 2, I8 Tftaw
BT FSHSH AT ...( TagT)

HON. DEPUTY SPEAKER: We will discuss it.

SHRI K.C. VENUGOPAL (ALAPPUZHA): Sir, it is misleading.... (Interruptions) 1 also attended
the BAC meeting and it was never discussed.... (Interruptions) The hon. Minister knows that
we do not discuss such things in the BAC.... (Interruptions) BAC only allocates time...

(Interruptions)
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SHRI M. VEERAPPA MOILY (CHIKKABALLAPUR): Mr. Deputy Speaker, Sir, the question
raised by our Leader, Shri Kharge is about the right of the main Opposition Party to initiate the

discussion. Kindly consider it in future.

The hon. Minister, Shri Piyush Goyal gave the contours of not only the amendments
sought but also with regard to the entire Code. In fact, the NCLT is formed under the
Companies Act, 2013. We brought out the most innovative Companies Law in this country and
NCLT is one of those innovative policies which was taken by our Government at that time, apart
from the Corporate Social Responsibility Fund. There are many other things and this is one
such thing. There are now as many as 12 branches spread over the country to handle these
things. We require clearer answers to particularly the turn of the questions which | would like to

put across in this debate.

Does the highest bidder maximise value? This is the objective. It is not the question that
you get the maximum money. What is not intended as the main objective is the recovery. What
is intended is to maximise the value of an entity. All these things have been driven to the
background and we think only in minute monetary terms. That is not the purpose. | happened
to be the Corporate Affairs Minister when we drafted the Companies Law. This was the
objective. Otherwise, there are recovery agents or recovery mechanisms. We tried so many
mechanisms and some failed while others partly succeeded. | think this is the extension of that,

extension of the recovery principle. This is a very laudable objective. It is done.

The second question is, should the resolution process be changed to open bidding. This
is what he has said. Of course, there is already a comment from one of the very important
industrialists who just came to start an industry. In the beginning itself, he said that the
Insolvency Law is a frustrate. This is the observation by one of the persons who recently
wanted to come, open an industry and settle in India. This is the impression which has been

created in the market world over.
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How do you remove this kind of an impression? The idea is to have ease of doing
business. This is one of the major ideas. But, is this helping us to facilitate ease of doing
business? Rather, this kind of an arrangement is making the business difficult. This is a
question on which we require total clarification. Why is the need for secrecy? It should be
transparent and open. The country should know about it because it is a question of the trust
money of the people of this country. How is the trust money of the people of this country being
looted, exploited and mis-utilized? The people of this country would like to know about it. This

has to be built into in this Code. That was the idea.

Then, should the High Court be excluded from the appeal process? Now, it is excluded.
Why should it be excluded? There should be checks and balances at every stage. The idea is
not to walk away with whatever you would like to have. If you do not have checks and balances,
the people will just loot the money and will go away. You will not be preventing it. But, for such

things, there should be checks and balances.

Further, should the promoters be allowed to bid for their companies? That is another
question. | am not responding to it. | think it is for the hon. Minister to answer this question and
clarify. Should home buyers be treated as financial creditors? You have brought the
amendment through Ordinance. You have given a partial answer. But, that is not just adequate.
There are a number of things which are open for interpretation or defining it and again it will go
to the court. When you are bringing a law of this kind, you need to define it properly with
absolute clarity. Even though some answer is given to this question, but the answer is partial,

confusing and it is with ambiguity. | will come back to you with some more details.

Then, are the minority shareholders protected? In the concept of democracy — whether of
an entity or of any Republic — the minorities become important. If they are not protected,
democracy is negated. The democracy is meant for such people who need protection. Like that,
minority shareholders will have to be protected. They are neglected. | do not think that in the

scheme of things, this has been addressed.
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Another question is this. Are operational creditors protected? That is also in doubt. Then
what happens to companies with overseas assets? The companies do not confine their
operations not only to this country, but they also go abroad. What happens to that? There is no
answer for that. Do laws need alignment? It is mandatory for a resolution plan to comply with all
provisions of the law. For instance, take the case of approval of shareholders under the
Companies Act and SEBI for changes in capital structures under the Resolution Plan. As per
the resolution, regulations approval under shareholder agreements and incorporation of accord
documents are exempted. The shareholders may block any part of the resolution plan,
especially matters such as capital reduction. Similar alignment is required between SEBI

regulations regarding requirement.

It is not a standalone resolution. It cannot be. The company law is not a standalone law. It
has to be aligned with SEBI, RBI and many others. After all, we are not working in a vacuum or
in an isolated way or in a vertical way. In view of the fact that it is a company law connected
with the financial regulations, it need to be connected and collated with others. The workload

has increased in IBC immensely.

We also find that banks are increasingly resorting to IBC and NCLT. They are not taking
any efforts on their own for recovery or resolution even though they have 180 days or 260 days
time lag. In the interregnum period, they do not do anything or their creditors do not do

anything. | feel they think that this is a God sent instrument and they resort to it.

They cannot afford to do it also because their decision making power itself is questioned
by various agencies of this Government. They have created a fear-psychosis wherein decision-
making power or a commercial decision taking power of the banking institutions is threatened.
Their autonomy is threatened. Earlier, there were Vigilance Commissions and now the CBI.
Even the State Investigating Officers are also investigating. The Chairman of Maharashtra

Bank was arrested by the State Government. | think tomorrow anybody can go to some court
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and obtain some warrant and any Chairman arrested or an Executive of a bank. This kind of

uncertainty is there.

Then, of course, | will come to the larger question of how the banks are functioning. A
stock answer with you is that the NPAs are all of previous legacy. But what have you done to
correct that legacy except raising your hand? They are now amounting to Rs.11 lakh crore or
Rs.12 lakh crore. | will come back to that. It is galloping. There is geographical progression

now and not geometric progression. This is what is happening today.

The NCLT has become an easy instrument now. They feel that the corporate houses
with deep pockets can bid for multiple distressed assets under the insolvency process without
getting themselves disqualified under Section 29 of the Insolvency and Bankruptcy Act. They
are free to do it. All these monopoly Acts have gone and now they have a free play including a

defaulting party.

This is a holistic law. Your oratory power should match with your action. Of course, you
have already faulted. We need to work on this in a holistic way. This Code was not referred to
none of the Standing Committees. Of course, you have a readymade Joint Select Committee
Chairman from the Rajya Sabha. You do not have faith in the Lok Sabha. You do not refer the
matter to us. Bhartruhari Ji, they do not have faith in anyone of us and particularly they do not
have faith in the Standing Committee on Finance. We never used to do that. We invariably
used to refer any financial Bill to this Committee. This was our legacy. | do not know whether it

is a good or bad legacy. We used to refer all Bills to the Standing Committee on Finance.

| am sorry to repeat that | had to remind this House that when | was the administrative
Minister of Corporate Affairs, | sent the Companies Law to the Standing Committee on Finance
which was headed by the hon. Member, Shri Yashwant Sinha who was a former Finance
Minister. We sent it to him and he raised some objections. Again, | sent it to him and third time

also he did the same thing on various aspects. | again sent it to him. | had sent back four times
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that Bill to the Standing Committee on Finance. This is the real democracy. | think Bhartruhari

Ji will agree because he was there in the earlier Committee and in the present Committee also.

We will have to accept it. But | find a sense of intolerance for the views of the Standing
Committee for any number of Reports we give; for any number of recommendations we give. Of
course, | do not intend to say that you only reject it which you cannot but by and large, 90 per
cent of the recommendations are rejected. For any democracy to survive, sustain and to be
nurtured we need to have the highest sense of tolerance. But | sent back the Report for review
by the Standing Committee on Finance four times when Shri Yashwant Sinha was the
Chairman of the Standing Committee on Finance. | said that only after he approved the last

sentence in the Company Law, | would adopt that and | did adhere to that statement.

SHRI BHARTRUHARI MAHTAB (CUTTACK): The Government accepted all the

recommendations of the Standing Committee.

SHRI M. VEERAPPA MOILY: | accepted all the recommendations of the then Standing
Committee on Finance. You have nothing to learn from that. This is the basic tenet of

Parliamentary democracy. You may not agree.

SHRI BHARTRUHARI MAHTAB: The present Finance Minister in-charge was also a Member of

that Standing Committee on Finance.

SHRI M. VEERAPPA MOILY : That is correct. So, that was a bad legacy and what you are
adopting now is the right legacy. | am just telling you that. Whatever it is, maybe, that is your
style of running a democracy and this is our style of running a democracy. We leave it to the

people to judge. | would not like to make any other comment except saying this.

Sir, here also this Bill after introduction was referred to the Joint Select Committee
headed by an hon. Member from Rajya Sabha. The provisions of this Act had to be amended

twice. Even today it is not perfect. How many times more would this Act have to be amended?
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That is why, people say that in the present state, the Insolvency Code is frustrating. It does not
help business; it does not help investment. | would like to know if this has helped in a pie of
investment in the country after the introduction of the provisions of the Insolvency Code. The
answer is 'no’. Think in the interest of the country. Please do not think in the interest of our
Congress Party simply because we brought this law. Think of investment; think of future. |
would like the Government to re-think on these aspects at least today. The Government should
be fair enough to refer this Bill to the Standing Committee on Finance. It is not a matter of one

or two questions. This cannot be an ad-hoc measure.

As has been mentioned by hon. Member Shri Premachandran, the Government got stuck
up in NCLT in one case where the threshold limit has to be brought down to help that party.
That is the only intention. That means that this Ordinance is tainted. How to remove that taint? It
is not going to help you. There is a report and | do not know if you have gone through this
Report or not. There is a report of the Insolvency Law Committee of March 2018 which was
sponsored by the Ministry of Corporate Affairs, Government of India. The report runs into 100s
of pages. The report has come out with several suggestions. The Government may go through
the summary of the recommendations. There are recommendations proposing amendments to
the subordinate legislation. You picked up only one suggestion from this. However, increase of
the threshold limit was not a suggestion of this Committee. | think, the Government must be
having its private Committee from its own sources. | salute the Government. It is an outcome of

your independent source and independent report.

You produce it before the Committee. At least let us go through it in the Committee. So,
this does not help you at all. Of course, as far as home buyers are concerned, you have
partially taken the suggestion mentioned in para 1.7 of page 17 of this Report. Home buyers
are considered partially and not fully. There are so many other things here. My request to this

House, through the hon. Deputy-Speaker, is to kindly refer this Bill to the Standing Committee
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on Finance along with this Report of the officials. Let it examine it and come out with a holistic

Report. Where is the hurry now? ... (Interruptions) Is the time allotted to me over?

HON. DEPUTY SPEAKER: Yes, the time allotted to you is already over. But try to be brief and

conclude your speech.

SHRI K.C. VENUGOPAL.: Sir, this is a very important discussion.

HON. DEPUTY SPEAKER: That is all right. Then you cut down the time of other speakers from

your Party.

SHRI M. VEERAPPA MOILY : No, | do not want to take away the time of other Members....
(Interruptions) Shri Venugopal, the Government does not want a proper discussion. They want
to bulldoze this Bill as they are anxious. There is greed behind this amendment. They want to

respond to that greed.... (Interruptions)

HON. DEPUTY SPEAKER: Come to the point, Shri Moily.

SHRI M. VEERAPPA MOILY: They want to respond to that greed to loot the trusted money of
the banks. What will happen to this Report? Should | tear it down here? Is there any value for
this Report? Refer this Report along with this Bill to the Standing Committee on Finance and
have a holistic approach. And majority Members are from your Party. All the 61 Reports given
by me are unanimous. Nobody has disagreed with them. That does not mean that your
Members are not thinking-people. They are thinking-people. There are very brilliant Members
in that Committee including Dr. Kirit Somaiya. You know the nature of Dr. Kirit Somaiya. He is
very dynamic and boisterous but when he comes to the Committee meeting, he is highly
disciplined. ... (Interruptions) That is why, this requires to be referred to the Standing
Committee. Have faith in democracy and the Committee system. The Committee system is a
well tested system.... (Interruptions) When there is no time, what is the point in continuing?...

(Interruptions)
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HON. DEPUTY SPEAKER: It is not like that. You please come to the point. You have already

told about the Committee system.

SHRI M. VEERAPPA MOILY: Then that means that till now | have not come to the point. If that

is the remark of the Deputy-Speaker, then | cannot continue.

HON. DEPUTY SPEAKER: Please listen to me. Your Party has been given 16 minutes. There
are many other speakers to speak. Therefore, | am requesting you to be brief and try to

conclude.

SHRI M. VEERAPPA MOILY : | am on the point only. | am not off the point. | have come well

prepared.

SHRI K.C. VENUGOPAL: Sir, he is the Chairman of the Standing Committee on Finance. He

is initiating the discussion also. How can you hurry up in this type of Bills?

HON. DEPUTY SPEAKER: | have to accommodate other Members also.

SHRI M. VEERAPPA MOILY: This House Is not for accommodation. This House is for a well-
considered deliberation and a good product for future. The product is a good law and not a

bad law and not a half-baked law.

HON. DEPUTY SPEAKER: Do not argue on the same point. You make some other points.

SHRI M. VEERAPPA MOILY: Sir, you tell me what point | should speak on. | will go by your
advice. ... (Interruptions) The amendments are half-baked. They are targeted to help only a
few people. | think, some developers wanted some relief and you have come with these
amendments but how about the allottees who are suffering? There is no safeguard at all for

them.

Is it a secured loan or unsecured loan? Is there any definition for that? There is no

definition at all. It will be open to the interpretation of the courts and interpretation of the NCLT.
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In a way, it is not going to help even the house allottees. What is the point in keeping the
threshold at Rs. 1 lakh? In that case, there will be multiple litigations. Make the limit to Rs. 10
crore so that only such cases go to the NCLT. Otherwise, now, you are driving every case to
the NCLT. The banks cannot recover even Rs. 1 lakh. You give them the leverage up to Rs. 10
lakhs. That is also the point which will have to be properly considered. It will not help the real
estate.... (Interruptions) It will help them because you are reducing 83 per cent haircut and
making it to 66 per cent. Do you want the standard haircut of 66 per cent to be given to
everybody? | think that it will help only those people. But, you are not protecting. The ultimate
goal is to protect the depositors of the banks. You are not injecting any discipline into the
system. If you are not introducing any discipline into the system, | think there will be a total
anarchy and it is not going to help anybody except the persons whom you think that it can help.
That is the intention, no doubt. In fact, you do not look at the economic environment. Of course,
to a certain extent because of the world crisis, the growth plunged after 2011. This helped to
bring your Government into office. Seven years later, the economy has still not recovered to its
pre-2011 position. That means that you have to go. The Modi Government has to give place for
a new Government. But they do not address the problem. They do not think that there is a

problem within them. They think that everything is all right.

Today, the economy of the country is there on the pre-2011 position. You are not
redressing it. There is a wilful blindness about the main cause of the bad loans. You shut your
eyes; shut your ears about all these things and the bad loans are just raising. The recycling of
the funds cannot be done because it is not within the banks. You have taken away that kind of a
right from them. There are several challenges in the banking sector- Resolution of the stressed
assets. The level of the banks is such that they cannot even lend the retail loans. They have
been disabled from February 12, 2018. At that stage, if you want to give haircut to the extent of
60 percent; 50 per cent and even 84 per cent, who is going to save these banks? | think there is

a deliberate and conscious effort on the part of this Government to de-nationalise the banks.
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They want to de-nationalise and achieve that purpose. Just because you are in power, you
would like to achieve that objective. You have no faith in the system of nationalisation of the
banks. When you do not have faith, of course, you would like to ensure that whatever the
system you have introduced, you would like to carry on with it. Twenty-four lenders have signed
the pact for faster NPA Resolutions. You are not interested to resolve this. You feel that
everything should be referred to NCLT. You do not want to go in for any other mechanism. All

these people have already returned to the Reserve Bank of India.

It includes the State Bank of India. There should be a faster NPA resolution, but there is
no action on this by this Government. Their solution is only NCLT. Now, NCLT has become the
mechanism to siphon off the treasury of this Government. | think we will have to be extra careful

on this.

Banks are totally disabled now. On the one side, there is NCLT which is hanging as the
Damocles’ sword on their head and on the other side, there is higher provisioning because of
NPAs and a sharp rise in bad loans. Then, the Reserve Bank of India has found that banks
have delayed in classifying accounts as NPAs. They are blaming each other. In addition to that,
the Reserve Bank of India says that they have no power to act upon the Nationalised Banks. If
there is no power, it is your duty to empower the Reserve Bank of India. It is the regulator. The
regulator will have to be empowered to act. They say they have no power and you say you have
power. | think, in this tangle, ultimately people have become powerless. So, | want you to apply

your mind on that.

In fact, the divergence in NPA as on 31% March, 2018 stood at more than Rs. 60,000

crore, as compared to Rs. 43,500 crore as on 313t March, 2016. The bad loans are more than
12 per cent today and there is no mechanism to address this issue, except asking the banks not
to lend. The credit growth has come down, credit to farmers has come down, credit to

investments has come down and bad loans lost to banks based on the offers made by suitors
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rise to a very high amount and you want to adopt more methods to siphon off the funds of the
banks. All mechanisms have been strengthened to hound bankers and the indiscriminate hunt
for banking staff will scare off even honest lending at a time when the Indian economy has to

recover. So, you do not want Indian economy to recover.

| think this Bill is of no consequence. It will not serve the purpose. Even if it serves, it will
serve only the interests of one or two individuals, rather the economy of the nation. An amount
of Rs. 81,000 crore has already been waived off after this Government came to power. But you
are not prepared to give even a pie to farmers. There is no money for farmers, but there is
plenty of money available for big industrialists. This will further strengthen their hands for
lending adequately or more to these corporate bodies. The Congress Party is not against good
corporate bodies. We are only against those bad corporate bodies who are out to siphon off the
funds of banks, looting the banks and running away from this country. They are consciously
moving from this country to that country because you are incapable of catching them. By merely

passing an Act, you are not going to get them.

What happened to your executive hand? That has been crippled. You are not in a
position to execute even the present law, but you want an additional law. | think there may be a

purpose under that so that you can pick and choose cases.

With these words, | thank you very much for the time given to me. But | again insist that
this Bill may be referred to the Standing Committee. If the Government is really and honestly
wanting to achieve the real intent of setting up NCLT, this Bill should be referred to the Standing
Committee. ... (Interruptions) We do not want to take the credit for this. You give 15 days’ time,
we can give the Report. What is the hurry? You justify it here. They have already waited for the

last two months. They can wait for another month and refer this Bill to the Standing Committee.
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DR. P. VENUGOPAL (TIRUVALLUR): Hon. Deputy-Speaker, Sir, | am thankful to you for
giving me this opportunity to speak on the Insolvency and Bankruptcy Code (Second

Amendment) Bill, 2018.

In effect, this Bill replaces the Ordinance promulgated by the Government on 6! June,
2018. The Interim Finance Minister while introducing this Bill in this House this week had said
that ‘in order to finetune the Insolvency and Bankruptcy Code, an Insolvency Law Committee
was set up by the Government to suggest amendments to the IBC.” Based on the
recommendations of the ILC, this Bill has been brought in the Parliament. It seems to me that

this Government has a fetish for issuing Ordinances.

The IBC (First Amendment) Bill, 2018 also essentially replaced the Ordinance
promulgated by the Government on 23" November, 2017. Not only this, the Government

amended the Banking (Regulation) Act on 5N May, 2017 by issuing an Ordinance authorising
the Reserve Bank to issue directions to any banking company to initiated insolvency and

resolution process in respect of the default under the provisions of IBC.

It is common knowledge that the Ordinance route to legislate is resorted to by the
Executive to meet certain exigencies. Since the Bill under discussion, basically gives effect to
the recommendations of the Insolvency Law Committee, what were the compelling
circumstances that forced the Government to issue an Ordinance when it could have easily

waited for the Monsoon Session, which was hardly a month away?

A concern was raised by my dear friend Shri Mahtab-ji, when the Bill was introduced last
week in this House, regarding the real intent of the Government in using the Ordinance route.
Last month, in one of the resolution cases concluded under IBC, banks have taken a huge 83

per cent haircut on the sale of Alok Industries bagged by the Reliance Industries-JM Financials
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ARC combine for just Rs. 5,000 crore. Alok Industries owed its creditors an amount of about

Rs. 30,000 crore.

The resolution plan of Reliance was put to vote before the Committee of Creditors of

Alok Industries on June 20" and received the assent of 72 per cent of the total creditors. It is

very interesting to note that the voting threshold required to pass a resolution was lowered to 66

per cent from 75 per cent on June 6" by issuing the Ordinance, just 14 days before the date
when the CoC of Alok Industries was scheduled to meet to approve the resolution plan

submitted by Reliance.

This plan to get Alok Industries at a throwaway price of Rs. 5,000 crore was rejected by

the same CoC on its meeting held on 13t April especially in view of the fact that this company

has an asset base of about Rs. 32,000 crore as per the latest available balance sheet.

A perception has built up that the Government is working for the benefit of some
corporates that the resolution of Alok Industries was facilitated with the assistance of the
Government by amending the Insolvency and Bankruptcy Code with such alacrity, which is
rarely seen otherwise. It is very apparent that IBC was amended in such a haste with the
objective to allow Reliance to take over Alok Industries, and in the process, the banks took a

massive haircut of 83 per cent.

Sir, | would urge upon the hon. Minister that in the name of NPA clean up, the

Government should not be seen promoting crony capitalism.

SHRI MALLIKARJUN KHARGE (GULBARGA): But still you are supporting them. What is this?

... (Interruptions)

DR. P. VENUGOPAL: Now, coming to the specifics of the Bill, | would like to say that the Bill

seeks to amend the definition of the financial debt under Section 5(8)(f) by providing that an
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amount raised from an allottee under a real estate project shall be deemed to be an amount

having the commercial effect of a borrowing.

The homebuyers are now classified as financial creditors. They can now initiate the
insolvency process against an erring defaulting company, and seek the benefits of the
resolution plan. But if the resolution fails and the company goes into liquidation, the amended
law does not state whether homebuyers being unsecured creditors will get as much claim on
assets of the company as secured financial creditors. Being treated as 'secured' or 'unsecured'
is important in the "waterfall" mechanism which sets out the order of priority in which, proceeds
from the sale of liquidation assets are to be distributed under the Insolvency and Bankruptcy
Code. In my state Tamil Nadu, there is a practice of having two separate agreements between
homebuyers and builders for land and apartment which gives the customer the status of a

secured creditor. Maybe the Government can take cue from this.

Hon. Deputy Speaker, Sir, my second point is that in a big relief to MSME sector, a new
Section 240 A has been inserted in the Code. The new Clause enables the promoter of MSME
to bid for his enterprise undergoing Corporate Insolvency Resolution Process provided he is not
a wilful defaulter and does not attract other disqualifications not related to default. It is good that
the Government has realised sooner than later that MSMEs form the backbone of the Indian
economy in terms of employment generation and economic growth. This is a welcome step as
business of an MSME attracts interest primarily from its promoter. There may not be other
resolution applicants in a number of resolution cases of MSMEs and excluding the promoter
also would have only led to more liquidation of MSMEs. However, it would be better if the
Government provides a debt threshold so that companies with high debt but low turnover do not

misuse the carve-outs.

My third point is that the Bill seeks to amend Section 21 by allowing "class of creditors"
exceeding specified number to be represented by an authorized insolvency professional. New

section 25A has been inserted to provide for the rights of such authorized representatives. This
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will also enable the home-buyers to have an insolvency professional as their representative in
the proceedings. This is a welcome amendment as it will ensure that serious deliberations take
place in CoC meetings with adequate representations of all the effected parties but without the

attendant raucousness if thousands of people gather to attend the meeting of CoC.

The Bill amends Section 10 of the Code by providing for special resolution for initiating
CIRP by corporate debtor itself. Since commencement of CIRP is a major decision for the
corporate debtor and may have a huge impact on its functioning or even may lead to its
liquidation, a special resolution passed by the shareholders of the corporate debtor is

necessary.

The Bill has closed the loophole which was being exploited by unscrupulous guarantors
by amending the sub-Section 3 of Section 14 by stating that moratorium under 14(1) would not
apply to guarantors of the Corporate Debtor. There were conflicting views of the Allahabad High

court and NCLT Mumbai over this matter. This amendment settles the debate on this issue.

The Bill seeks to amend Section 31 of the Code by providing that the resolution
professional shall obtain necessary approvals required under any law for the time being in force
within 1 year from the date of approval by NCLT or within such period as provided for under the
law, whichever is later. This amendment basically gives effect to the suggestion of the ILC on
this issue. The provision does not make it clear whether obtaining such statutory approvals
within the specified time frame is a condition precedent for maintainability of the resolution plan
or a consequential mandatory obligation on the part of the successful resolution applicant. What
would happen if the resolution applicant fails to get regulatory approvals within the specified

time frame? | would like to know whether the hon. Minister would clarify this issue.

The Bill inserts clause (e) to Section 17(2) of the Code to provide that the interim
resolution professional shall be responsible for complying with the requirements under any law

for the time being in force on behalf of the corporate debtor. The amendment incorporates the
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recommendation made by ILC by making the IRP responsible for the statutory compliances
while managing the affairs of the corporate debtor. However, it must also be provided in the
Code that the IRP shall not be held liable for any acts done without his knowledge or

connivance and for acts which do not arise out of his conduct.

Section 30 of the Code has been amended to waive away the requirement of
shareholders’ approval required under the Companies Act, 2013 or any other law for the time
being in force, for implementation of actions under the resolution plan. This amendment
legislates the Ministry's clarificatory circular on this issue. | would urge upon the hon. Minister to

reconsider this proposal as it might have adverse impact on the rights of minority shareholders.

Section 231 of the Code has been amended to provide for bar of jurisdiction of civil courts
or authorities in matters under jurisdiction of the adjudicating authority and the Insolvency and
Bankruptcy Board of India (IBBI). IBBI is a regulatory body having regulatory oversight over the
Insolvency Professionals, Insolvency Professional Agencies, Insolvency Professional Entities
and Information Utilities. IBBI is not a judicial body. It is very strange that the Government
proposes to put the matters under IBBI beyond the jurisdiction of courts. This is not a tenable
proposition and is liable to be struck down by the Judiciary. Therefore, | would propose the hon.

Minister to seriously reconsider this clause in the amendment Bill.

With these observations and clarifications, | conclude.

Thank You, Sir.

PROF. SAUGATA ROY (DUM DUM): Thank you, Sir. | rise to speak on the Insolvency and
Bankruptcy Code (Second Amendment) Bill, 2018. This Bill seeks to replace the Ordinance

which was promulgated on June 6, 2018.
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Before | speak on the Bill itself, | need to mention two points — it is nothing personal.
First, | want to know whether Shri Piyush Goyal is a caretaker Finance Minister or a full-fledged
Finance Minister. It is because, the question has been raised because the Twitter handle of the

Finance Ministry shows Shri Arun Jaitley as Finance Minister.

HON. DEPUTY SPEAKER: Even in his speech itself, he said that Shri Arun Jaitley is the

Finance Minister. He never claimed that he is the Finance Minister.

PROF. SAUGATA ROY: Let him clarify it.

HON. DEPUTY SPEAKER: No, he already spoke.

PROF. SAUGATA ROQOY : Sir, why is he speaking on his behalf?

HON. DEPUTY SPEAKER: It is not on his behalf but because he spoke on that day. | want to

pass on the message to you.

PROF. SAUGATA ROY: Sir, at the back of the BiIll, it is written: “Shri Piyush Goyal, Minister of
Railways, Coal, Finance and Corporate Affairs”. So, | do not know what he speaks and what he

says. | want this clarification to be made.

The other point | want to note is this. Yesterday, there was a big victory for the
Opposition in this country against this Government. Shri Piyush Goyal, in a letter to our Joint
Committee on the Financial Resolution and Deposit Insurance Bill, said that they have decided

to withdraw the Bill.

This is the first time, in the face of Opposition by the Opposition, that the Government
withdrew the Bill about which they are very serious. There was a nationwide outcry against the
bail-in provision where systemically important financial institutions could go into depositors’
money to bail-in. Mr. Goyal wrote to the Chairman of the Committee. It is very wise of him

because if that Bill was brought, the Opposition would not have to do anything. They would lose
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anyway the election. So, good wisdom has prevailed on them which is good but | see it as the

victory of the Opposition.

Thirdly, | remember that when this IBC code was brought to this House, Mr. Jaitley
wanted to pass it in a hurry. | had to speak for one hour on that day so that the Bill was referred
to the Joint Committee. Ultimately, the Bill was passed and this Bill became the part of the law.
Now, | do not know why, within two years of having a new Bill which was drafted after much
consultation, the Minister and the Government wants to bring in so many changes in the Bill
which is only two years old. This Government did the same with the Company’s Law. The Act
which is not fully tested, they went for an amendment. They are doing the same with this. ...

(Interruptions)

HON. DEPUTY SPEAKER: Mr. Dubey, do not divert his attention.

Y. T I : ISP 1S [T DT 3 B Dl 3a1 Steal a1 &ff? B Usel &1-dTel |Iel e T,
ISP d1S SHSHS TR WYl BSaS! H SHSHS T dls Jfgrayul b a1 8l e Sit g
scferoire armeHt €, 3T 337 <7 @Y =T 81 This is not to say that there is nothing good about this

amendment. One best thing is that the relief is given to home buyers. They will be the part of
the financial creditors. The Bill clarifies that an allottee under the real estate project will be
considered as a financial creditor. Now, | was wondering if this collides with the Real Estate
Regulation Act where there is a regulator also. | considered and found that in RERA Act, it is
limited to only one construction company. But one of my friends explained to me that if it comes
under this Bill, then the whole company would be affected. Take the case of Jaypee Group.

They are not giving flats to people in Greater Noida who have deposited the money. Now, this
Bill will allow the flat allottees to claim as creditors and they may get the money back. So, this is
a good point in the Bill. But the weakness of the Bill is that this Bill establishes the rights of the
rich over the ordinary people because the unsecured creditors will be finished with this Bill. A

company has dues to many small people like small suppliers, small traders and so on and so
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forth. Now, if you give 51 per cent resolution, then only the big capitalists will get their due and

unsecured creditors will get nothing.

The other danger about the Bill which | will point out in detail later is that this Bill seeks to
create a monopoly. You see Tata’s are buying up Bhushan Steel which means two or three
steel companies like Tata and Jindal will gobble up all the steel industry. Then they will form a
cartel and control the steel prices. Recently, Shri Gadkari Ji had said that cement companies
are cartelizing. This cartelization will take place in the steel industry through this Insolvency and

Bankruptcy Code.

16 00 hrs

The other good point about this Bill is this. For the first time, it covers the MSMEs. Earlier,
the MSMEs were not fully touched. The Bill states that the ineligibility criteria for resolution
applicants regarding NPAs and guarantors will not apply to person applying for resolution of
MSMEs. The Central Government may modify or remove other provisions in the Code while
applying them to MSMEs because normally there would not be many buyers for the MSMEs.
So, unless you give some concessions, these MSMEs, which employ a large number of people,

will just be left closed. So, this inclusion of MSMEs is a good step in this Bill.

Then, the dangerous part of the Bill is-- | will go into it later as to how it has affected--
voting threshold of the Committee of Creditors. The Code specifies that all decisions of the
Committee of Creditors be taken by majority of at least 75 per cent of the financial creditors.
This Bill lowers the threshold to 51 per cent. For certain key decisions, voting threshold has
been reduced from 75 per cent to 66 per cent. This includes (i) appointment and replacement of
the resolution professional and (ii) approval of the resolution plan. This is dangerous for

corporate democracy, as | will show you later.

| need not go into the actual details of what the condition of banking industry is. We are in
the worst crisis and there is a slow push towards de-nationalisation of banks that Mr. Veerappa
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Moily had pointed it out. There are, in total, 963 wilful defaulters who together owe Rs.1,10,000

crore to the banks, according to the Government’s reply. The banks are in dire trouble.

Now the Reserve Bank has stepped in and they have introduced what is known as
‘Prompt Corrective Action’ (PCA). What does that mean? The Reserve Bank has asked certain
banks that they should not expand; they should not open new branches. It has told a bank like
Dena Bank that they cannot lend at all. Now what will banks do, if they do not lend? The banks’
income is by lending the money of the depositors. Now, in order to save the banks, the Reserve

Bank is talking of PCA. You do not lend at all.

In this crisis, under Mr. Veerappa Moily’s Chairmanship, the Committee on Finance met
all the top bankers of the country many times. They say they see some hopes in the Insolvency
and Bankruptcy Code (IBC). Now, the moot question is: whether the IBC is the solution? What
is IBC leading to? The IBC is leading to what? Even Mr. Venugopal, whose Party supported the

Government on the No Confidence Motion, said this is leading to crony capitalism.

| will give you a few examples. Let us see the case of Bhushan Steel where the loan
outstanding referred to NCLT was Rs.56,000 crore. The Tatas have taken over that company

for Rs.35,200 crore. So, the banks have lost Rs.21,000 crore. That is a haircut of nearly 40 per

cent. Is it resolution? ﬁﬁﬁ?%ﬁﬁm%@ﬁﬁw, 21 89R EIN\I{: BT U.T.UA.SY. BT
& T ARBR BT &, T8 N fSUToTesd &1 8, SHD! MU TTeT $ v gavde

Look at Electrosteel. It is a factory in Bokaro. The dues to the banks were Rs.13,600

crore. Vedanta, Anil Agarwal-led company has purchased it for Rs.5,320 crore.

Banks sacrifice Rs.8400 crore and haircut is 60 per cent. In Bhushan Steel, the haircut
was 40 per cent. In Electrosteel Steel Ltd., the haircut is 60 per cent. Now, comes the Alok
Industries’ deal. The company owes to the banks Rs.30,000 crore. Do you know how much
Reliance has taken it over for? It is just for Rs.5000 crore that Reliance took it over. The banks
sacrificed Rs.25,000 crore and the haircut in this case is 83 per cent.
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Mr. Mahtab, who opposed the introduction of this Bill, pointed this out very boldly. He said
that this Ordinance was brought so that Reliance could acquire Alok Industries for a cheap price
and the voting percentage was brought down from 75 per cent to 66 per cent. It means, if 66
per cent stakeholders agree, the deal is through. So, it is just for the sake of Reliance that the

Government brought in an Ordinance.

Sir, the Insolvency and Bankruptcy Code in which all parties participated is a good law.
When the bankers come to us, they say that the only hope they see is in the IBC that they can
recover some of the money that has gone. But, Sir, the Insolvency and Bankruptcy Code is not
a panacea; it is not a cure for all ills of the banking system. So, we have led the country into a

morass, into a blind alley and | really do not know as to how we would come out of it.

Sir, one of the strong points of the Insolvency and Bankruptcy Code is that it has said that
within 180 days corporate insolvency would be resolved. The Insolvency and Bankruptcy Code
is essentially limited to the corporate in the sense that it deals with only the corporate part. The
Part-1ll of the Code, which deals with insolvency, resolution and bankruptcy for individual and
partnership firm is yet to be commenced. So far, the Insolvency and Bankruptcy Code is

regarding the corporates and their insolvency resolution.

Now, let me take the example of Ruias, that is, Essar Steel. In the case of Essar Steel, it
has crossed 270 days because both the companies, which were bidding, Numetal and
ArcelorMittal, were belonging to Lakshmi Mittal and were found by the resolution professionals
to be ineligible to participate in the bidding process, that is, Numetal — because of its
association with Rewant Ruia, son of the promoter of Essar Steel and ArcelorMittal — because
of it owes bankers money in its capacity as a promoter of Uttam Galva Steel. Despite of IBC’s
specifying that it has to be resolved within 180 days, it has not happened. So, | would urge the
Minister that in the deepening gloom that surrounds the banking industry, it is putting the hard-
earned money of depositors at risk and putting the future of country’s economy at risk. The

Insolvency and Bankruptcy Code may have been a shining light, but if the Insolvency and
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Bankruptcy Code continues in this way in its effort to support crony capitalism in giving hair cut
— this is the word that | learnt from my friend, Shri Uday Singh, who talks of haircut, waterfall
mechanism of bitcoins, cryptocurrencies. ... (Interruptions) Sir, he is very knowledgeable ...

(Interruptions)

HON. DEPUTY SPEAKER: Do not reply to others.

... (Interruptions)

PROF. SAUGATA ROY : Sir, the other thing that | want to mention is that only 12 companies
were referred to NCLT by RBI, but under IBC ... (Interruptions) another 30 have gone in for
liquidation. The problem is that you are not resorting companies. Shall | read the list of

companies which have gone into liquidation?

HON. DEPUTY SPEAKER: No. Please conclude.

PROF. SAUGATA ROY: Bhupen Electronics, Wind-Ways Packaging, REI Agro etc. have gone

into liquidation.

HON. DEPUTY SPEAKER: Everybody knows that.

PROF. SAUGATA ROY: | would like this law, caretaker Finance Minister, to succeed because
as an Indian, | cannot afford to see our banking industry collapsing. If this provides a ray of
hope in the pervading gloom, this is good. | would request him to please see that the haircut

advantages do not go to the pockets of the money-bags of the country.

| also support Mr. Moily’s proposal to send it to the Standing Committee headed by him.

Thank you.
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SHRI BHARTRUHARI MAHTAB (CUTTACK): Mr. Deputy Speaker, Sir, this is the second

amendment relating to the Insolvency and Bankruptcy Code Bill that we are deliberating today,

which has been followed by the Bill. Actually, the gazette notification was issued on 6! June,
2018. This date is very specific because it is the day when a decision was taken by the
Government to support one specific company and that promoted this Ordinance.

(Interruptions)

It is a big amendment. A number of clauses are there. This amendment runs into 40
clauses. | was not opposed to all the clauses the day | stood up and | had specifically
mentioned this. Today also, | am mentioning that it is clause no. 25 relating to Section 33 of the
principal Act, about which my friend, Mr. Premachandran has mentioned, Dr. Venugopal has

mentioned and Prof. Saugata Roy has also mentioned.

There was a Secretary-level committee which was entrusted with the task, after the
November Ordinance, after the first amendment was moved and it was passed in this House
and by the Parliament. The Secretary-level committee gave a report to the Government. | would
like to understand from the hon. Minister specifically whether they suggested an amendment to
Section 33, which he has incorporated in clause 25? Was it there in their recommendations or
not? If there was some recommendation from the Secretary-level committee, then one can say
that it has nothing to do with the specific company and you can justify. If it is not there, then you

have to explain what prompted you to bring an Ordinance in the month of June.

The House had adjourned and it was supposed to be convened in the month of July.
What prompted you to bring an Ordinance hurriedly or why could you not wait for another 30, 40
or 50 days? You could have brought a Bill during this Session. During this period, what has

happened and what specific steps have been taken through this Ordinance that has helped the
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NCLT, that has helped to do away with bad debt and that has helped different banks or different

industries where resolution has not taken place.

If that can be explained to us, as Shri Udasi always says, the country will be benefited. It
will also help to understand what specific steps have been taken because of this Ordinance,
what it has forced the Government to think that there is a necessity of an Ordinance and the

Hon’ble President has been forced to sign it.

It is mentioned there that the corporate Houses, with their deep-pockets, can bid for
multiple distressed assets under the insolvency process without getting themselves disqualified
under Section 29A of the Insolvency and Bankruptcy Code. This Section was incorporated in
the original Act through an Ordinance in November, 2017. Again, another amendment with a
number of clauses has come in this Second Amendment Bill also. This is provided in this
second amendment. Why could it not be thought of in the first amendment itself, in November,
2017? This clearly demonstrates that we are trying to amend this Act just as and when the
matter comes and when our wisdom dawns upon us. | think that this Government is a thinking
Government. At the time of demonetisation, a new notification was coming every day. It is a
sign of a thinking Government. So, in this case also, a number of sections are being amended

repeatedly.

In the new Bill, Section 29A, will apply to a resolution applicant holding a non-performing
assent account due to the acquisition of a distressed assets with an NPA account for three
years and from the day of such acquisition. This will ensure that the corporates that have
already bought a distressed asset are not prohibited from bidding for more such assets. | think It

has a different connotation.

This will also offer a disqualification breather to financial entities holding NPAs. They, too,

will be exempted from Section 29A.
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This Bill, most importantly, treats the homebuyers as financial creditors giving them a
better say in the resolution plan of developers. Any amount raised from an allottee of a real
estate project will be deemed to be an amount having the commercial effect of debt or
borrowing. The Bill has defined the expression ‘allottee’ and ‘real estate project’ which was not

there earlier.

Further this Bill allows the promoters of MSMEs to bid for their companies in any
insolvency process. It also empowers the Union Government in public interest to exempt
MSMEs from application of any other provisions of the Code. | will come to this aspect a little
later. | will seek the clarification from the Hon’ble Minister of MSMEs, how it is going to benefit

the entrepreneurs to a greater extent.

The Bill provides for the insertion of a new Section 12A to permit the withdrawal of
application admitted for initiation of insolvency resolution process. The application can be made

only with the approval of 90 per cent of voting share of the Committee of Directors.

There are other provisions in the Bill. The Insolvency and Bankruptcy Board of India will
be given a developmental role similar to other regulators such IRDAI and PFRDA. It will also be
given the power to regulate the working and practice of certain professionals under the
Insolvency and Bankruptcy Code(IBC). The Bill further provides that the Limitation Act of 1963
will be applicable to the proceedings or appeals under the IBC. These are the new provisions
which have come under this Amendment. But the objections that | have relates to the provision
of the lowering of the voting threshold for various important decisions of the Committee of

Creditors to 66 per cent, and to 51 per cent for routine decisions.

Here, | come to what this Section says. Clause 25 states that :

“In section 33 of the principal Act, in sub-section (2), after the words "decision of
the committee of creditors", the words "approved by not less than sixty-six per cent
of the voting share" shall be inserted.”
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In the Statement of Objects and Reasons in No. 4 (h) it is written that :

“reduction of voting threshold for various decisions of the committee of creditors to
sixty-six per cent for important decisions and fifty-one per cent for routine
decisions;”.

Subsequently, in the ‘Notes on Clauses’ on Page No. 19 regarding Clause 25 it states

that :

“Clause 25 of the Bill seeks to amend section 33 of the Code to provide a reduced
threshold from seventy-five per cent to sixty-six per cent of voting share for
obtaining the approval of the committee of creditors for making an application to
the Adjudicating Authority to pass a liquidation order.”.

So, one has to go through three steps to understand as to what actually the Bill intends to
do. This is my allegation, which | am repeating because the other day the Minister did not
respond to my query. Of course, it was just an introduction stage. This lowering of the voting
threshold of COC to 66 per cent was done only to benefit a corporate house as it did not get
adequate support of 75 per cent initially. After the introduction of this Ordinance, again the
meeting was called. This Government has exposed itself to criticism and has blatantly gone to
issue an Ordinance because it thought that it is very urgent. This is totally unacceptable. | will

be moving my amendments in this regard at a later stage.

Almost two years ago, the Parliament passed a landmark law called IBC. This is one of
the most important structural reforms of the past four years. Some say that the Insolvency and
Bankruptcy Code ranks at par with industrial delicensing of 1991 -- the Acme of Reforms from

those tumultuous years. Capitalism and market economies need free entry and free exit to
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function efficiently. Delicensing made exit relatively painless. It is not as if we have not tried to
legislate on how to close down businesses. The ghost of Board of Industrial and Financial
Reconstruction that we all know as BIFR and the Sick Industrial Companies Act still haunt us of
failed attempts at reviving or closing down sick industries. The Insolvency and Bankruptcy Code

provides a mechanism and forum that is quick in resolving or liquidating failing businesses.

The kingpin of IBC is the time limit hard-coated in the law itself. From the moment an
insolvency case is admitted, it has only 270 days for the distressed firm to be restructured or be

sold-off to a new owner, or else liquidation is automatically triggered on the terminal day.

The amendment to IBC, currently being considered, relates to who can or cannot
participate in the process. This reform is to prevent promoters or related parties from getting
back control of their firm at a distressed value. This is the crux of the problem, which was
addressed by this law. But an important reform to consider relates to something that happens

even before the IBC process has begun. This is the point when the case is admitted.

In the current framework, an application has to be subject to a judicial review for the case
to be admitted to the insolvency process after which the discipline of the clock starts. Therefore,
if a company has defaulted on its payment due to a creditor and there is an authenticated paper
trail of purchase order, invoice, payment reminder notices and so on, then surely admitting such

a case should be an administrative matter.

16 25 hrs (Shri Ramen Deka in the Chair)

If you default on your own will, EMI on home loan or credit card payment, action follows
without it landing in court. Similarly, if a checklist approach is adopted to verify the claims of a
creditor, surely the process of admission would be quicker. | hope the Minister is listening to

me.
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However, a Supreme Court judgement states that the admission requires application of
judicial binding. What if the defaulting company has a counter claim against the creditor? What
will happen if there is an error in the calculation, or if the service wasn't fully provided for which
claim is being made, or if it is a frivolous claim? For all this, the apex court has said, Judicial
Bench should "hear out’ the parties. But it can lead to untold delays by adjournment. The Law
Minister is before us today. It can lead us to a number of adjournments. Therefore, a template
approach is made to reduce the time drastically. It is high time to strengthen the IBC by
templatising the admission process and make it largely procedural. Only in small minority of
cases will a judicial hearing and scrutiny be needed. This will go a long way in making this
landmark law more effective. These are suggestions which | am making before this House, and

also through you, to the Government.

The Code postulates two types of creditors, namely, a financial creditor, and an

operational creditor. Financial creditor is defined as any person to whom a financial debt is

owed. An operational creditor is one to whom operational debt is owed. On 23"'d November,
2017, by an Ordinance, Section 29(a) was inserted after Section 29 of the principal Act. The
purpose of this amendment was to restrict people who with their misconduct “contributed to
default of company’ or who are otherwise undesirable or could misuse their position due to lack

of restriction and regain control of the corporate debtor.

However, the element of misconduct is conspicuously absent. "Misconduct’, | would say,
is conspicuously absent in Section 29(a. Why am | saying this? | am saying this because the
Chairman of the Finance Committee repeatedly requested you to refer it to the Finance
Committee for consideration. These are certain questions which remain unanswered.
Therefore, the question that begs answers are these. How can misconduct be established
without adjudication? Why should stakeholders, who are victims of bona fide business failures,

be excluded from the resolution process? A legal challenge to this amendment could well result
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in the amendment being declared as ultra vires of Article 14 and 19(1)(g) of the Constitution,

that empowers the citizens.

Coming to the MSME sector, it actually is restricting. This amendment, | apprehend, may
restrict relief proposed for MSMEs. The exemptions for MSMEs from the provisions of Section
29(a) has been considered, after it was found there was little investor interest, apart from
promoters. While earlier it provided exemptions for MSMEs from all disabilities under Section
29(a), the exemptions are now proposed to be restricted to only two situations — under Clause

C and Clause H. There is a need to reconsider.

| had stated earlier in May this year that Bhushan Steel was sold to Tata Steel. Aimost 65
per cent of the loan was recovered; and 35 per cent was written off. This was termed as a very
successful resolution of a bad loan. | had drawn the attention of the House to Alok Industries, a

textile company, where a haircut was done for about 83-84 per cent.

This is exactly the opposite of the Bhushan Steel Resolution. Reliance Industry and JM
Financial Asset Reconstruction Company combined were the sole bidder and had given a ‘take
it or leave it’ offer to the Committee of Creditors in April and this Ordinance came in the month
of June. The CoC could not gather enough votes to act on the resolution plan. The proposal got
70 or 71 per cent of the votes while 75 per cent votes were needed. An Ordinance amending
the Insolvency and Bankruptcy Code lowered the minimum votes needed for passing a
resolution plan to 66 per cent from 75 per cent. | fail to understand as to how this 66 per cent
came in. It could have been 50 per cent, 51 per cent or 67 per cent, a little bit of arithmetic could
be done, but it came to 66 per cent. The NCLT accepted the resolution plan. There was a re-do

of voting of the voting process. The sole bid went through after the match was fixed.

The issue is that when a haircut is being done, all are happy; the bank is happy, the
auditor is happy, the promoter is happy and this Government is also happy. We heard that

another member from the Treasury Bench was also very happy. If any member from this side
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raised the objection relating to the massive amount of money being siphoned off by promoters

in active connivance with bankers and auditors, we hear jeers from the Treasury side.

An hon. MP from the Treasury Benches was singing eloquence about the resolution
mechanism being followed now. | would like to remind him of one Shri Rajendra Ganatra, a
Mumbai-based resolution professional, who estimates that bad loan average recovery will only
be 10-15 per cent. We know the amount of bad loan is expanding and is getting multiplied. It is
becoming a humongous affair. What would it actually be? This is what Shri Rajendra Ganatra

has said, “it would not be more than 10-15 per cent even if IBC come into force”.

Before | conclude, | must say that the bad loan resolution does nothing to break the
nexus between bankers in Public Sector Banks and promoters. Banks face no punishment for
writing off 84 per cent of the loan. Where are the reports of forensic audit? Should nobody be
held responsible? Public money of billions of rupees looted by promoters in connivance with
bankers is being written off but here, it is being hailed as a success. This is not something one
should relish. The bigger question is: Who is going to protect the public money? This law is
framed to retrieve as much money from the bad debt. But adequate measures need to be taken
to go into the issue of loot of public money. If IBC is unable to do that, let the Minister of

Finance and Corporate Affairs, who is a wise person, share his wisdom with this House.

*m09

SHRI PIYUSH GOYAL: Three- four hon. Members have repeatedly talked about such thing. |
thought it would be appropriate to set the record straight because | was also surprised when
this issue was flagged off by Shri Mahtab earlier when | introduced the Bill. But | had forgotten

about it because | never took it seriously and | never thought that there was any merit in the
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baseless allegation. But since Shri Premachandran, Shri Moily and Shri Mahtab have raised the

same point, | thought for the benefit of the hon. Members first.

Let me set that one issue right so that everybody looks at this whole Amendment with the

positive spirit.

Hon.Chairman Sir, the report of the Insolvency Law Committee came on 26th march,
2018. Several Members including Moily sahib, Chairman of the Standing Committee on
Finance, have referred to the report. In fact, Moily sahib said that we have not considered 90
per cent of the report. | can give the details of how almost every clause of the report has been
considered and accepted and brought into this amendment, which is why this is such a large

amendment.

There are a few things and we can put in public domain as to why we did not accept just
a few parts of the report. The Committee has very illustrious members. If you look at the list of
members, there are very eminent lawyers on the Committee. Presidents of Institute of
Chartered Accountants, Company Secretaries Institute, Cost Accountants Institute; eminent
bankers, Dr. M.S. Sahoo, Chairman of the IBBI, all of them are members. In a very elaborate
way they have explained about voting share threshold for decisions of the COC. | would like to
read, Sir, with your kind permission, from this report of March, 2018. They begin by saying,
“Section 21(8) of the Code provides that all decisions of the COC shall be taken by a vote of not
less than 75 per cent of the voting share of the financial creditors.” Then they talk about all the
representations that they had received. They also say that liquidation is often not passed
because consensus is not being built up because of a small minority. That is something which
an hon. Member himself had raised. Incidentally, | was reading the proceedings of Rajya Sabha
and this has been raised in both Houses. In Hindi there is a saying, “Chit bhi meri, pat bhi merr’.

That is what | think is happening today.
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It was being talked by the other side that because we have kept a very high threshold of
75 per cent, many possible resolutions, as hon. Kirit-ji said, are not going through which may
lead to liquidation. In liquidation the value will be much less. So, bankers stand to lose much
more. | will reply about why these banks are losing money and the so-called haircut which has
not been understood by several Members, when | respond to the debate, but | thought this

merits closure at this stage.

Then they have looked at the US example and said, “The Committee also noted that
globally bankruptcy laws prescribe different voting thresholds for decisions of the COC. In USA,
approval of a plan requires 66 per cent or more voting. In UK, the approval of a plan under
administration requires a simple majority.” Then, what are their recommendations? | would like
quote para 11.6 which says, “After due deliberation and factoring in the experience of past
restructuring laws in India and international best practices, the Committee agreed that to further
the stated object of the Code that is to promote resolution (The object is not to close all
companies and make all people jobless.), the voting share for approval of resolution plan and
other critical decisions may be reduced from 75 per cent to 66 per cent or more of the voting
share of the financial creditors. In addition to approval of the resolution plan under Section
30(4), other critical decisions are extension of the CIRD beyond 180 days, replacement or
appointment of RP, passing a resolution for liquidation under Section 33(2). Further, for
approval of the other routine decisions for continuing the corporate debtor as going concern, the
voting share threshold may be reduced to 51 per cent of the voting share of financial creditors.”

This is as of March.

| just saw the date of the company that all of you have been referring to. In respect of

Alok Industries, the voting got 70 per cent share from Committee of Creditors on 13" April,

2018.
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The voting happened after the recommendations of the Insolvency Law Committee. It has

nothing to do with that particular case.
HON. CHAIRPERSON: You can state that in your reply.

SHRI PIYUSH GOYAL: | can, Sir. But | thought since many hon. Members are under the wrong
impression, let me clarify ab initio that this voting happened after this Committee report which
we have accepted almost in toto. ... (Interruptions) Further, there is no resolution which is
complete as yet. It is not that the Committee of Creditors said that they are now considering this
report or Ordinance. The NCLT itself directed the Committee of Creditors to consider the
resolution afresh, possibly because there was only one resolution applicant who had
approached the NCLT for resolving or taking over the company. ... (Interruptions) The other
option was liquidation and consequential loss of over 23,000 jobs directly or indirectly. Possibly
the NCLT in their wisdom thought otherwise and asked for a re-vote. | think the hon. Members

are casting aspersions on the judiciary which, to my mind, is not a very good sign.

*m10
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SHRI JAYADEV GALLA (GUNTUR): Thank you Chairman, Sir. Sir, the main thrust of the Bill is

to provide relief to homebuyers as the amendment proposes to give them the status of financial

creditors which helps them to represent in the Committee of Creditors and also make them an

integral part of the decision-making process. If you look at the recommendations of the

Committee, it says and | quote:

‘It has been recommended that home buyers should be treated as financial
creditors owing to the unique nature of financing in real estate projects...Notably,
classification as financial creditors would enable home buyers to participate

equitably in the insolvency resolution process under the Code. ”

But, the Bill is silent on whether the allottees are secured or unsecured financial
creditors. | am asking this because if there is no clarity on this, then there will also be
uncertainty about their priority at the time of receiving dues after the insolvency

proceedings. | would request the Finance Minister to please clarify this.

The second point is, there is no doubt — | was also a Member of the Select
Committee on the IBC - that there was a discussion while considering the Bill that the
Government would come back to Parliament if any changes are to be made and this is
one positive change. But, | would like to know from the hon. Minister whether the
amendment relating to homebuyers is prospective or retrospective. This has also to be

made clear.

The third point is, the Insolvency Law Committee headed by the Secretary, Ministry
of Corporate Affairs, had submitted its Report in March, 2018 and gave some nine key
recommendations. So, | would like to know from the hon. Minister whether all the nine
recommendations have been incorporated in the Bill. If not, | would like the Minister to
apprise the House the recommendations that have not been accepted and the reasons

for not accepting the same.
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My fourth point is, if you look at Sections 234 and 235 of the Code, they deal with
cross-border insolvency. But, if you look at them closely, they do not provide any
comprehensive framework for cross-border insolvency matters. | personally feel that the
global investor community is keenly observing when India is going to have the Cross
Border Insolvency framework. Once we have this, | am sure we would be having more

cross-border deals.

If you look at the FDI flow, it was 62 billion US Dollars in 2017-18 compared to 60
billion US Dollars in 2016-17. It also helps further to enhance the ease of doing
business, to provide a mechanism of cooperation between India and other countries in
the area of insolvency resolution and to protect creditors. So, there is a need to have a
framework for cross-border insolvency. | would like to know what the Ministry is doing in
this regard and whether the Insolvency Law Committee was asked to look into this. If so,
what are the recommendations made by this Committee? | feel had it been brought with

this Bill, it would have sent a positive message among the global investor community.

Sir, my next point is relating to Clause 37 of the Bill which aims to amend Section
240 by inserting a new Section 240A. The crux of the clause says that Section 29A of
the Code does not apply to MSMEs. It is welcome. But, Clause 3 says that every
notification issued shall be laid on the Table of both the Houses of Parliament and if both
the Houses make any modification to the notification, the notification would accordingly
be modified as agreed upon by both the Houses of Parliament. But, | have every
apprehension about this and let me justify my apprehension by giving an example.

Though it is unrelated, | think you will understand why | am bringing this up.

Section 6(a)(7) of the Inter-State Water Disputes act, 1956 says that every scheme
or regulation made shall be laid before each House of Parliament and if both Houses
agree in making any modification then such regulation shall thereafter have effect only in

such modified form or be of no effect. But this is not being followed when you have
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recently framed a scheme for the Cauvery river water distribution between upper and
lower riparian States. So, how can we believe that you will place that notification before
both the House and if the Houses modify them, you will change it accordingly when you

are not doing it in another such Acts?

| want an assurance from the hon. Minister on this issue.

Sir, while we welcome the IBC, since we are talking about bankruptcy, | would just like to
take a minute to remind the House and the hon. Finance Minister that due to the unfair,
unscientific and undemocratic way AP was bifurcated, the residual State of AP continues to

suffer from a budget deficit.

Hon. Finance Minister, we demand that the Special Category Status should be accorded

to Andhra Pradesh to bring a structural stability to our financial situation in our State also.

Sir, these are some of the observations which | wanted to make. With these words, |
conclude my speech and request the hon. Minister to look into the issues raised by me

holistically and bring necessary changes to the Code. Thank you, Sir.

*m12

SHRI KONDA VISHWESHWAR REDDY (CHEVELLA): Thank you, Sir.

Sir, the Indian economy has been continuously growing for the last two decades and in
the process of growth, we have accumulated a lot of bad ‘karma’ -- bad ‘karma’ in the forms of
NPAs and insolvency. | think this is a time for that spring cleaning of whatever bad ‘karma’ or

bad goods, that we have accumulated. We should clean it.
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For the economic growth and for attracting foreign investments, ease of doing business is

important. But, equally important is the ease of resolving insolvency. As per Doing Business

Index-2016, released by World Bank, India is among the lowest. At 136M" rank, we are the worst
nation in terms of insolvency ranking. The recovery rates of insolvency are extremely low. |
mean it is 25 per cent as opposed to 80 per cent, 87 per cent or 89 per cent for Singapore.
Amongst big countries, we are quite lower down the order. The nature of fraud and the sheer
size of fraud triggering insolvencies have increased. So, we need this to continuously review

and amend the insolvency law. This is one of such opportunities.

But, before | go into the Bill itself, | just like to ponder over a point. Why is there such a
stark difference in recovery that it is 80 per cent in foreign countries and 25 per cent in our
country? Are we a nation of fraudsters and thieves? No, Sir, | do not think that we are a nation
of fraudsters and thieves. We are, by and large, honest people. But, in many situations, our law

treats the honest people in the same way we deal with fraudsters, including in this case.

Let us also clearly understand one more thing that not all bankruptcy cases are cases of
fraudsters. There are many hardworking and honest businessmen who go bankrupt. So, we
have to be very clear. These insolvency laws are not only meant for nailing the fraudsters, but
also it is meant for protecting the honest businessmen, who because of reasons beyond their
control, go bankrupt. Probably, that is why we have such contradicting views from this side of

the House and that side of the House.

Sir, should the law be very tight or should it be liberal enough? Should it be tight to nail
the fraudsters or should it be liberal enough to protect the honest and hardworking people?

Should it be 75 per cent or should it be 66 per cent?

Now, | come to the Bill. The Code defines financial creditors to protect the real estate
home buyers. But, | would like to note one point. If a builder has about 200 buyers for flats, all of

them together will have one representative. If that one representative colludes, then this is a
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problem. Yes, they can complain and replace the representative. But, sometimes it is too late.
By that time, he has already entered into an agreement to sell a hundred crore land for about

ten crore.

| think the threshold for CoC is the most contentious point in the Lok Sabha today, that is,
76 to 66 per cent. | agree with the hon. Minister, Goel Ji, and his clarification. In some cases, 75
per cent is very harmful. Let me give you an example. If by selling one asset of a company with
that money they can resolve the company, a small percentage will protest selling that asset. It is
because they want the company to be bankrupt and liquidated so that they can buy it at a much
lower price. In such cases, it is beneficial to have 66 per cent and harmful to have 76 per cent.

So, | think, we have to look at it on a case to case basis.
17 00 hrs

So | think the clarification from the Minister is good but the Ordinance route definitely

raises the eyebrows and definitely raises a lot of voices in the Parliament.

As per the changes proposed in the Bill, there is only one point protecting the honest
businessmen, i.e., regarding MSME. The promoter can buy it back if the bids are too low. |
think that will really help in protecting the honest businessman who has gone bankrupt not
because of his fault but because of various market circumstances or because of customers who
refused to pay money or the suppliers who after taking advance do not pay him or because of

the changes in the Government policy.

Another important point is regarding the definition of wilful defaulter. If he is a wilful
defaulter, he cannot bid for his own company. But the definition of wilful defaulter is given by
the RBI. In one of the definitions, it says, ‘anyone who diverts the funds away from the
company’. If he has given a cheque from this company to another company for siphoning off
the money, yes, he can be caught. But more often than not, the mechanism of diversion is
through over-invoicing purchases and then taking money back from the supplier or under-
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invoicing. You sell your own property or goods to a colluding buyer and then take it at a much
lower price. So, over- invoicing and under-invoicing are mechanisms for siphoning off. There is
no mention of this in the Bill. These cannot be proven easily. They can be proved by the CBI.

They cannot be proved by audits or by the bankers.

Sir, | will take the case of ABG Shipyard. It has more than Rs.18000 crore claim from
creditors like ICICI and CBI. The offer that they got was for Rs. 5600 crore from a buyer but
that will be paid after ten years or so. The other offers from Reliance and others were not even
worth considering. But if it is liquidated, it is only Rs.2200 crore which they would get out of
Rs.18000 crore. But to make matters worse, this company has got the Navy orders to build
ships. Now if they cancel this, it will set the Navy back by ten years. In such cases, how do you
resolve? | think we need to focus more on resolution and mechanisms of resolution. In fact,
the very term ‘resolving insolvency’ itself in literal terms is a contradictory term. Insolvent
means, it cannot be solved but you are trying to resolve it. It needs great expertise or it needs

support of the existing promoter to resolve the company.

Why is there difference in recovery rates versus in other countries? | think the same law
treats dishonest, wilful defaulting bankruptcies as well as honest together. That is why, | think
we have all these issues between the Opposition and the Minister which he is trying to clarify.
How do other countries deal with it? Why are the recovery rates so high in other countries? |t

is because they have separate laws.

Like | said, not all defaulters are fraudsters. Many eminent people are defaulters starting
with Abraham Lincoln who applied for bankruptcy twice; Thomas Jefferson — once; Ulysses S.
Grant, the American civil war hero who went on to become the President applied for this; the

Ford Motor Company went bankrupt; and even World Disney went bankrupt.

So, we need laws to protect the honest defaulters and this Bill does not fully address it.
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SHRI P. KARUNAKARAN (KASARGOD): Sir, | would like to participate in the discussion on the

Insolvency and Bankruptcy Code (Second Amendment) Bill, 2018.

Sir, before | go to the Bill, | appreciate the Government as they have taken a decision to
withdraw the FRDI Bill. | appreciate the Government because it has taken a decision to
withdraw the FRDI Bill. At the time of its introduction in the House, the Government said that it

is a landmark Bill for solving the financial issues.

Now, the FRDI has become a dark-mark Bill as far as this legislation is concerned.

Sir, we discussed this Bill — the Insolvency and Bankruptcy Code —in 2016. | remember, |
myself had participated in that discussion. Many hon. Members of this House, especially from
the Opposition, had pointed out the basic reason as to why why the NPA is increasing and
banks are unable to take action.

We agreed that the 2016 Bill with limited purpose was useful, especially to take action against
wilful defaulters and persons who have been mismanaging the institutions and flying away from

the country.

| would like to know what the urgency of this Ordinance is as has been questioned by
other hon. Members of the House. Government has a right to bring an Ordinance. This may be
for social need, or economic need or for administrative need. Can the Government cite any

reason for bringing this Ordinance?

The hon. Minister intervened in the discussion and said that there was a 14-member

Committee which suggested for promulgation of an Ordinance. | agree that there was a 14-
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member Committee. Irrespective of whether it was a 14-member Committee or a four-thousand-
member Committee, the issue is, what is the purpose? What is the objective of promulgation of
this Ordinance? It was not for reasons of any social demand, or an economic demand or an
administrative demand. But this was promulgated for reason for one person. That is why | am

strongly opposing the promulgation of the Ordinance.

The Insolvency and Bankruptcy Code (Amendment) Ordinance, 2018 was promulgated
on June 6, 2018. It amends the Insolvency and Bankruptcy Code, 2016. The Code provides for
a time-bound process for resolving insolvency in companies and among individuals. Insolvency

is a situation where individuals or companies are unable to repay their outstanding debts.

The Code defines a financial creditor as a person to whom financial debt is owed. Such
debt includes any amount raised, that has the commercial effect of borrowing. Financial
creditors are a part of the Committee of Creditors which is responsible for taking key decisions
related to the resolution. The Ordinance clarifies that an allottee under a real estate project will
be considered a financial creditor. An allottee includes any person to whom a plot, apartment or
building has been allotted, sold or transferred by a promoter. | do agree that there are a few
beneficiaries that is with regard to the MSME or the home buyers. But the main focus of this
amendment Bill is that the Code specifies that all decision of the Committee of the Creditors be
taken by a majority of at least 75 per cent of the financial creditors. The Ordinance now lowers
the threshold to 51 per cent and for some decisions, the voting threshold has been reduced to
66 per cent. That includes appointment and replacement of the resolution professional and
approval of certain actions of the resolution professional during the insolvency resolution

process.

Sir, here the Government has to clarify for whom this amendment has been made. What
is the reason for reducing the voting share from 75 per cent to 51 per cent and in some cases

from 75 per cent to 66 per cent?
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Sir, as has been stated by other hon. Members it is very clear that Alok Industries has got
a benefit of Rs. 25,000 crore out of this and ESSAR steel company has got a benefit of Rs.
21,000 crore. So, it is not for social, economic or administrative purpose for which this
Ordinance was promulgated. But it is very clear that it was meant to benefit one company,

namely M/s Alok Industries.

It is true that it has been reduced from 75 per cent. As we have discussed earlier during
the debate on the Bill, 2016, why have you reduced it? It is said in those days that Shri Jaitley
has assured that you are going to take stern action. Many suggestions have been given. Now
you are diluting the basic principle that you have taken in those days. That is why this 75 per

cent has been reduced to 66 per cent. It is done only to assist some companies.

Now it is very clear that it is not for the general purpose or the social purpose but only to
assist someone. The cat is out of the bag which shows that this industry is related to Reliance.
So, | strongly oppose the amendment which is to promote one person and not brought for the

welfare and stability of the banking system or institutions.

We have very serious experiences of mismanaging the institutions looting public money.
All these were done under the protection of loopholes of some legislation. Even though there
were strong legislations, we could not take any action. For example, consider the issue of Vijay
Mallya. He has taken loans from various banks with securities. He has to pay at least Rs. 900

crores to various banks and he left the country safely.

As regards Punjab National Bank, Nirav Modi has taken Rs. 13,000 crore and left the
country. Now PNB is in a stage of collapse. The Government has to become the guardian and
guarantor of public banks but the changes that have come in the lending policy especially in the
real estate sector and related projects have collapsed many of the banks. This House has
agreed to give Rs. 1000 crore to public banks to sort out their cash drain problem. During the
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debate of the Insolvency Code, 2016, we had discussed these issues in detail. Now the
Government has again shown green signal for such wilful defaulters and persons who are
mismanaging the institutions. The purpose of the amendment is not clear there from the

intervening of the hon. Minister.

So, | strongly oppose this Bill and also the untimely Ordinance that the Government has

issued.

*m14

SHRIMATI BUTTA RENUKA (KURNOOL): Sir, | am extremely privileged to speak on this Bill as

a continuation of my earlier speech when the Bill was introduced in 2016.

We have been watching how this piece of legislation has come handy for the creditors in
realising their dues in a speedy and systematic manner. It is not only realising the loans given
by banks and other financial institutions, but it is more significant that it will put the industries on
track under new managements improving productivity. Recycling activity in economy will get

stimulus leading to employment creation and growth in economy.

Probably with a view to further strengthening the insolvency and bankruptcy mechanism
and after watching the situation for about two years, the Government is bringing this legislation
so as to fine tune the Code. | welcome the amendments to the Code which are meant to further

improve the efficiency and effectiveness of the resolution process.

After we opened up our economy and started soliciting investments from abroad, such

investors have been making their investments based on not only the return on investments but
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also the statutory and legal framework for the protection and safety of their investments.

Insolvency and bankruptcy laws of our country have been the major bone of contention
for many investors mainly because of the multiple number of laws and the time taken for the

resolution of disputes. This makes recovery of debt a cumbersome process.

17 14 hrs (Hon. Deputy-Speaker in the Chair)

The earlier Bill, to a large extent, has met these expectations. However, certain irritants

have been noticed and this Amendment Bill ensures plugging of loopholes.

These amendments primarily aim at securing all real estate buyers. This will provide a lot
of relief to home buyers who are generally middle-class salaried people. They will become on
par with other creditors. This requires further clarification as there is some confusion with regard

to their status. Reduction of voting threshold is another step aimed at quick dispersal.

The passage of this Bill will enable quick and prompt action to be taken in the early
stages of debt default by a firm, maximising the recovery amount. The creditors will not become
victims of red-tape and promoters will directly become accountable for any financial lapses.
Bankruptcy laws accept that business ventures can fail and allow entrepreneurs to get a fresh

start.

We all know that our banks are saddled with huge amounts of NPAs thereby choking the
financial system. The time has come to overhaul the laws prevalent in our country, especially
the laws concerning the financial sector. Amendments to the principal Act are welcome
initiatives for creditors, investors and debtors alike. The streamlining of procedures,
simplification of the insolvency process and fast-tracking of recovery are hallmarks of the

Insolvency and Bankruptcy Code, which will have a positive effect on India’s lending climate.

Sir, even while supporting the amendments, | would like to express my concern and

reservation on one aspect and that is the appeal process provided in the Bill subject to
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correction, if any. As per the provisions of the Bill, the National Company Law Tribunal and the
Debt Recovery Tribunal are the adjudicating authorities. Their decisions could be challenged in
Appellate Tribunals. These Appellate Tribunals are located in the National Capital or, at the
most, in Metropolitan Cities and the further appeal can be done only in the Supreme Court of
India. This will increase the cost of appeal process and put burden on the people. If the appeal
process could be restructured to allow the appeals from the National Company Law Tribunal
and the Debt Recovery Tribunal or even from the Appellate Tribunals to the High Courts and
finally to the Supreme Court, it will be of great convenience and financial relief to all the parties

involved. With these words, | conclude.

*m15

Y GUTY T=s TfSAT (MeTATSN) @ IUTEIE Heled, 30 MR b SR IHSHS TR e qlei Pl
HieT T, 39 fofq & STmuenT MR g

JUTEE HEIed, H 59D Ul H TSI 83T g ATSadT a9 2016 H 1] §3MT $HDb IF] 81 b 1
BT AHRIHED TRUTT SG Bl Hell FIH FST TRUMTT I8 2T b BIC-BIC ACRRT Sl Jol ST B
Aol AR R &, I7pT UHC T8 81T Tl $Y ST W YT T B & a8 Y I7h U Pblg aRT 8|
81T &IT, <1fchT STEAT & @R 81 & d1e I YR 37T & b IS a8 Y S b YHe ol ol & Al
98 ST P IR &P &< Telohel ol ehall 8l 399 T BIC AT &l I8 HIIaT gl fh
IADT FHY IR YT e orfll St it STH-ggie Ie! Ue Jad! off, 9 Ty W 9de & ol
IO BIC Feard & o fahrr Refer Wrie BiaY oft, a8 b 819 o

I8 et af 2016 H UTH G317 ATl 3TH Teb HSHS a¥ 2018 H 37T /Tl I8 IHSHS SAfCTY SRRov!
T FIIfh FAICAAT T H P Teatiche U 31T Y & et deueit i fariir Reerfer fommes = oft grer om
U Teelidhed @f A & foll ugelr Feed 9 2018 F T 7T 3iR S9H A 29(a) SireT 4TI
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I FET RIRT BT FSeraferepTs o fdb I ISege W & 3Mdee T8l 8l Tebdl &l SD d1 T8
ERT LT ST 7T 81 39 Y Feeaqqui FHSHE I8 & o oI areiel e 370+ feTq B geb aprIal <

HepT g R b a1e Sl RIeT Weee Bl HUHl 8, T8 FHT IR Heb 8 ol off 3R 3R g8
SRTCTa=IT TR H Fef! Tt Y 7 geb BRI dTell T URT Ga &t Reerfer 7 317 1M 319 7 3eHe B
SIRY ST BIA-2RIeT ShfSex ot aR9TST 7 fordT T 81 WgAf-eier shfec arfa e off 7
e DRIAT &, AR AN HeTepy, S At RAIege T Wi 81T S UTRIUE R b, Frlfch IeT arfet
RTSC TIS-2RIeT $hISCR g shigey

3T HHCT H BT B, SATAT o 31YT &7 WG Topil| 9 AT I gl SiT 31Y-T U&T Hal I Hepel o,
31 I 31U I8l G Ahd gl

TP ATI-[TLY HRT T 3R 3T & fob F=_i+T =T RSivat R &t 1S IR JPI ol &b folv
S g PRIAT &, 3R S1h] HRAIRST SR A o of, AT S7¢ a5l gsl Jaar Ferhl I8 H3t it & w1y
Repaee Bl

T 3rfeie U oft § fb gget St piuRe o=t & forw sMfRte weAT ameet & AT el
ST <T8d &, I 37 379 1S H Rlleg e U aRep Teeileheld ol o & IRy 39 3HeHe & dg,
1S 1 Rolleyer & T8l afods 75 ufrerd 9K glesy bl Fedf & a8 & HIURS 3T Yol o
FHT B Ugel T SRINGER §1S § &I 9 I 319 §Sx< & fodTd I BT R o, oAfehe 7d SHPI AepT AT
& 31k 2RR Blesy] BT I8 UraR af Y & 6 RAleye T & fofg Ueefieper < Sg ar 7 &F STy, T v
984 g7 IR 1T T & TH.0E.0H.3. Herex Bl |l 399 ©e ol T8 & &ifd S daer 29(T) A
RATCIT TR BT 30eTTs I & fory, feqadiferithrer T 7 3R IF Teefiberd o gal aTe”
fF1ehTET TRITI TR D1g BICT U fhedt HRUT A §cb DT YT T8I < Al AT IADT dArafdferel T1.dT.q. &
TS AT el U.QH.UH.3. &SI U=l &, THT HTgshl FHIT Ud HIFSTH ScvTsord o off 8, 37! 319
S DRUT (SHAITIADTS T8I fhaT ST T§ F8T g1 URETH 59 IHSHS H AT T &1 Uget Sl 3
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3T7S. 3. o, IqH I8 M 8T o7 fob 3R fheft 77 Trefioper o 8 ofR 99 WR IR oft =] &
T & AT RSG T T 31T 7T, T shfSex i1t BHCT fHetehy QfteTeher ol frgl eheT dTe, T I8
TNt it S 3T STeTT T 81 90 HfcTerd HCT & shfSTw Sif AT IR & 5, I 3FR T 81 I &
AT I TeAIope @1 J fagn @R i JeIed, gf Ao Bt qor aF & 3R § 9ga e HeR g,
SATY # STUT 1T I FHTH BRall g

*m16

Y 0 Rig SgHTORT (YR Aifed) : Iuredsr Heled, H s¥iedd] Us dpudl dle (Ahs 3HeHT)
fiiet, 2018 & foTq &1 & Tt A Qnfiet 81 & foTq ST g3iT €| ST deb fieT ol Harlet 8, 1 § THeHd &,
for a18 ot o aRE TR AT T ST oct H 8o 31T 81 981 39 IR faaR-faqel 89 & a1
thefel §U &) $feTY 31 39 fdeT & Haier  lg foRIer 78] 81T a1feU) SHbT ST HCeM H 3FR Plg 2T &
AT I foru TaTet T fohy ST Fandt 81 ST fob 87 Fa ST & 1 3Tl lg bt At Jehrait o, |
dl I & o e ot ST JuTTelt IR {2y I3 7T A1 S AT TEEHAT ST A $99 8199 H el of
fh 52 IR RIS BYT &b TH.HL.T. Fal I H 8, @) 39 W 99 ot ofll 15 R PRIe BT &b
G910, 89R BTl H 2

I8 g8 TGS a1t o g 39 U DY By AT 9 F FHAA & b I8 W 91 7, TR
O[T el & o T8 FY B ST &Y T AT e ic T8 HY HeT Il & - 9T R Pl SIeT & Fall
SI fIeTdT &, I% O of ofl <27 H 3T & 8T T - ART dapi A ’ICTaT dxdh FT W2 o, $IS qTak ST &7 2T,
PIE ST T BT AT Gl 38T AT BRI ARG P A T8 Wl ISl s a8 4 8l &l 8l 89 39 IR
I qUTS o1 AT & (b DH A D ATST I& I 1Y, &1 Al po Y &I f¥¥eT 38T oMl

ST 0 39 ot &l Farel 7, 3 59 foeT & 9&7 7 g ...( ) Riaer ferar &, a1 al of o,
TR f3eT & {7 +ff 8 Fa1el TS 81 R &) AR FA1 St § I8 SR’ A1 =gl F #3A Sif & gl
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el I8 YT ded & fob Rel 3o $is 3R whee fby a1 e @rar, SHaT & §afl, I
IR ¥ TG AT FreT?

T GTeT I & fop Ot Reerfer ST et 1 8, &Rt Sfe guiredt § i o ferT 8, gt
JTIIIEAT Tal IR IR Fot, IFh foTT M= Hhfod T IR o 872

<TRT TaTeT T & o 31Oy $S%< T 3R PRURC Jaex § NI firetT, SaHT o &hf a1 &hf &1 &9
<TEd & fob fhamil b forq a1y o o, Friifch iy TS 98T Be § ST e &, febarT gagpelt o 38 &
foramt & folg PIS 9 TgH Aearic UM a7 dld STSTerdl & GIRT Sd JFTall df FUCRT &, R
AT Potgeh &1 SITYI SR IMTT STAIAI-HT TS el IS JfeHc fdet oiahx 31y 8, ST vl R T
AP fhaTT 2T Borech R o foTl, Ieich AR HTHA DT HUCRT B o fo1q I VAT Hepfriod o Zel
& 3T VAT IS ST 1T & 82 AT <27 H fheaT gagpelt o %2 & oI It a1l Reifer a5y wva
&, IT 319 Je S &l TR GoIe H a7 (2T ferrm 1 &6 dapi T doatt, 3MTefial JMfE Heepr dat
A% B ST, 2AfdheT I8 81 g T [ Gagelt & IR UR T T8 81 §R B3R HeX & §aR
93 81 32 B, Io fSthiecy feqeror o fam ram 81 Ooft Refar &, & 9IRT SRR A ST arecTT § fob 37
erep forq ot 317 it T IR B3 fet 1Y A 98 31<sT 8N g=aTal

*m17

ot ST STepTeT ARIIVT ATeE (FTepT): SUTEET HeIed, U Jet fdTelr 7R Feler SferaT dfedr (URT
eNe) e, 2018 WR dier & AR & 8, § §9d oy 3Mue! 980-980 g=de ol §| & A
feaTetT Femer faet Uer fovar 7T 8, I8 e o &l UeT foham T & 3R fobvaep forg et fapam mrar 82 @
I8 WY &, TR & forg 8, Sferat & forg 2, et & forg &, Sufert & forg &, weam o & forg &,
febaarT o foTq &, ST 3fR SR & folg & AT &RATSTT, Bics Hel 9& fbaT o &1 & 3R 4”& forg
Qe ST 8T 81 399 R 849 i & folg aredy 8191 gsclm 81 H AT § o I8 W-gaR T8l 81 I8 a8
TN & forg wfcrefier 81 ST SRATST FeR Gol &1 &1 WRT Rl & oy Qe I8T 81 guiaft 3R
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ST 37 ST = 8RR 2T DI WRISAT BT Bl ST Fra-A1a 3 W 8, W Ta-A1a PR GRIT 81 o
PN O 3 ST 8T PRt & ... ( FFU) 31T o1 IfRY, I 3ng v It off IS ar &9 e I
AN & fofq HIhHY &1 ... ( TIET) 37T 83 SISyl

T JT, AT afrel Sff &, el aeT o &7 oam 781 v, offehT 318 oft oFR e, firee
3R Sfefdl TR I BT Al <Te], AT HRAT YRS BT, Slfeh] IR T8l I .. (STIET) STy
orifer & G .. (CAICJ‘&II"I)'{-IﬂIﬁ%ﬂh%ﬂ&riﬁfaﬂ?ﬁﬁféﬁﬁﬂ?mﬁ@aﬂ%ﬁﬂ%q,QﬂFaO%CH(>1
ST 18T 81 ...(TauT) Sopl 3R fhamT of @RIarT fhar /=T 81 ...(F9u™) IS se Sarmfaar 3
GRIAT [T B ... () BF 60T I TRIG1 T b BT ATE &, ﬁ?ﬂﬂ’rﬁ@m AT AT 81 fepeaT
% el H TBT ST BIT 81 76 fod <8Ts e Sl & & g7 0T forg & a St geil offd a8
SENTIRIIT T AT et STl 81 1Ra IS FefT ST 8, T H1ear F/elt ST 2, A8l Al Fell ST
g, Aford HIST T SITaT 81 ... (QIIET) T &l AHBTS el 8l &, Afh [S-SETS 5§ Pl AP PR P ARG
AT T ST 81 ... (FFET) g &l e die BT Al SIS ... (Jaer) 31 ST T SfehT & Y&t
gl ...(maﬁ)watﬂwflaa‘rwﬁW%Wﬁmzﬁrwﬁ@'ﬁamw%ﬂsrn'%a'zﬁaﬁr
GGl 81 71T 21 Alceal ¥ ITNIIAT Pl AT fohaT 31k TRIaT T A1 T 81 SIS - T AR
T FIATY BT 51 et & & RawT 9 &1 BT &+ AT 3R 31 edl & b g8i Ioar & 3l ...
(IYT) Pad & fop Rt b BT R 31T &y & ar 311 &F 81T A&l 8, 31 &1 Tl ... (IE) I

2019 H <27 &1 ST 3uehT | Rearer 31t v <l ... (cgae) § o e J 3T 91 FHTH el gl
...(CTTYT) T Gl SN 9T 9T8% Tt U1 31T TIeT 81, ¥eiat &Y, Tlet &1, forad &1 & ar o oft
&1l 89 U H T&T T aTed fob TAIRTYLS ST S| ST R 8, Rl Wee H 7 o &, fdeed rT
0§, ST THIRYTL 4T Y HebT= T 3T 37} S fdoedd &, 39 IN BhoR A H3R SUecqP DhRidre!
I Y| < FIDT &, FHA-IAN-SHTaT FahT 8l FATY Fefebl =TT AT A1fRY 3R W-Y3R B BIAT
BUEY

*m18
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ot Plerers AR (ATeiaT): SUTETET TeIGd, U T fearerr SR e, JFarar Jedm (SH-T Fee)
farerRTep, 2018 TR At T Hial faT &, 39 folg 9ga-98a gwgarel IUTeds Heled, 06 ST, 2018 &
AT & IIRHY I8 IR AT & 3R b JcicT TRT 5 & WUS 8, TRT 10 3R &RT 14 DY G
R BT DT GTH R TIE FIC S BT TG BT ST 8T 81 Ueb T3 RT 12 () DY SIS ST I&T 2
3 P13 AT T q19Y o T I <1 ST STET e PV AT T 1T &, AT Higel! ATed &
AT DS il 81, 98T @I = 371eiepT STIfeR 6l & fob 39 foieT & o Tl T BT e P arl &
forg g foret ama i <7 21 3ndt S verer SfY off aet 32 2N A ART ATEd €, I BT uref df TRBR
feeat = off, AT 557! I1S 2 fob et aR &% ke & BlcTel ST WM AT & 2, Sfd Pls BrE Fal
ST ST Tl 579 s GG DI 1T T 8T & fob TRIaT T 4T AT9T 31T 1Y, AT I8 Al 30T HH
&1 TRIST T YT AU B ST, FS-5< SURURT, TS-I< [oed FdbH o & = IR U1 ofd & IR
Te-G%F ATeT HBT ST PR AN DI el ool U AP folq Tg et oar o1 @ &, 7 & anft gaw areft
ST HepTeT S SIAT 9T X8 | 89 ANT 39 et dT e ax & folg 8T 33 81 BT urct & TRaR
&9 T & fob SRTIR g TR b Elclel [y T, cifcbT 1 feT ol Y IqepT JUR Bl JATY -8l fohar
T 7 39 el &1 FH R §| ART U BICT AT YT BT fob SAER &l SASRI I, 3R Hiebl JFT
ST 8T & df S99 UR o} faaR &xy T WTae= 8197 A1(8T, |1 &f sopl = o} &g areforay &t §, g9 forw
sopt T oY Sfoed favar ST @fRy

*m19

At STrefaeT uter (SARATIS) : Heiey, § 31Ut g IHRT § b M0 g3 T g8 Hecaqul fdef
feaTetT SfR eMer SeraT JfedT (Rt Jener) f[a8ged, 2018, R AR 53t Sff oler 31T &, W
gl T HiepT fam & a8 <R A el Jo &1 ATl H IT a7l HT FRIGRT T BRAT A, I a1l Dl
SIERTT 81 aTeiTl 89 T A1 7T & b 597 <91 3 farer 3iR e 31eriar |fedr a1 & Usel a1
Reerfer oft? fobe ot &, HUT Tare AT, ARGAT Tare o, HieT T, I8 DUISr AT, Brcfeadd o fh

3R PIs BT gareddl § dell T8 A IqH I SATET FHT I ofl Safdh ot § U Aiel o
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FAfedd! BT BIs RllegeM W & ST o, Z.0F. 1.5 |rel § 9 S o7 3R T8l a P
qrfehReeTeT & ofT S i Tef Tt 2l

H T ARPR DI IUTS ST & SrAIed¥i! TS pspei] BIS ATDR, T <21 H aul I TAUTY T il atst
BRI AR T fARRIT e, 3117 I THUIY b AT S §fehT Rveeq ot U $ fom ¥ wp a5
9T PRIR HSH FTT &l H PET AR &, H AU J1cf T8l e W@ &, 4 a4 2018 P IPIAIMID A bl
ST AT digdTl il The Economic Survey 2018 has said that the Insolvency and Bankruptcy

Code is helping to improve the health of the banking sector. It says that the IBC mechanism is

being used actively to resolve the NPA problem of the banking sector. I¥ &2T & @I, a7 &< 4&T
o B a7 Hfruer 7 8, &9 89l e P Fedl §Y A Ui T VS (TUTY) T a1 dal A1 3R 3T 39
A IORITHT THSH (TTUTT) T BT v b el F 87 Teb hed g1 & Al ot oI & b 31t St I8
AbS IHSHE IMAT &, T8 ggd R & 3R clarity of thought g The amendments to the

Insolvency and Bankruptcy Code are intended to provide relief to home buyers by recognising
their status as a financial creditors, thus, giving them due representation in the Committee of

Creditors(CoC) and making them an integral part of the decision making process. f5rFeh! fordr

AT P I8 &, ISP 8 39 IHSHT I fSRIT AfhT TIRRT 9117 81 ST 89+ BIgIf~3R-IeT shisesd &
wHU ¥ fear 8l

T Bl b AN F ygdt AT Refy ofi? o & YW, 96 b YW, o b S 3R
IFRIFIIS thiscd o ar U1 fcrdT 8F F81 21Tl 37 BF I B I8 IFSHT T 7, Hfdd aRk & ot
ST &9 3 U N T ST 3R dhael 39 UTfelI™ie & 3iaX dd -Tel 8T a8 TR &1, AI0ST &,
MTITETE 8T, RIS 81, U, PR, H3, IS, TR 3M1fS < b FAH A& F T A 7 3t
TG BHTS B I SFIDR, A cIdpR HepT TRIT, Felc gop T ofT, ITb! Hep ol fHel, Fele el
e, SifchT Ik I | &b I $.TH.31TS. e &l 8l IAd HUR AR &N Dl SIGR! §¢ &l &,
oifdT Fapr iR ofY 7€t fivet &, St ST oft aroer 7€ g &1 oot @ R S ot Wfeie R
8T, 1ol =GRl & I 7RIS Y, S HeH &l b <l abl, S 81 qRI Bl T oAilet e &9 39
IFSHC U T 32 21 I8 DI ATURY IHSHC 78] 2, dfod g 99T Hecdyul JHSHS 81 SHHT 1Y 3TTelra
Y ST & &1 WA Sff B I8 & f 87 g 2016 | 3 3FSHT iR MY &1 §9 T 3FeHT SHfed o
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dTY 81 311 Ueh TR 761 i Y %2 & b & Sl SHSHCT oldhy 3T & 3T TR O ol SaerT Y
<8 Bl 31 et off & 5 arg 87 9T & foTg &Y, ST J&r 81, A1 OO UAE. &, I8 S9% fad A
gRTTI The promoters of MSME can bid for their own unit.

ST HiSTT TS THieT SSECIST b d1e PR I8 &, I8 & Aehell &l SiT & |l BT HTSTerI2 81 Il &,
g fIsd 72t a9 Faa, I ST o aiféRide 781 a7 Fabd, S ugel MY 9, I 781 ) Tobdl 9, I
difthe febar 81 S off 89 Ped IS €, 4 &9 gl Sewve H I3 &1 31191 ST F 3nma <Raw) Seeie
el {5 I8 ot T rreT uger & forg fobarm ST R8T 81 3R .31 Y. # 90 UR¥T @I IR BT fob &89
39 R T Ao e DT AT < 32 & A 98 i3 dR & B1E Hars b H1g Y, IHb JoT
3FR GTURT BIhR b IHD! DI Aol ST AR TN & &Dh-8eh ! [SWhToId 8T b ql Jo oI & fob
ITeT ST SFHSHE ATURT of T TRV e 39 A1 DI FHST AMY b JATST € foreT feberr Sifeet o
<TRIT T

SUTETET FEIed, H FHeIdT & b H+T 37T dTcT Bl dhael S SFSHEH A &l | T &l

“The voting threshold for routine decisions taken by the Committee of Creditors has been

reduced from 75 per cent to 51 per cent.” SIS YN M it =1, IR ot FHAT St 4 R a1t
Soord fohaT &, 3ITST 3FR JRIY ¥, J 4. H, Tl S8 R Bl b & fow 51 Hfcrerd &l aifcT &
Y31 Y. IS Pl of FehdT & AT B8R J&T 75 URIed R AT 781 of Ahall 8?2 Jg TMIID & fob fhR
& PIS PIgf3I0eT IRCTANT AT TT8, fAFd IS & STHT 918 af 399 i Tedhelesy &, il hieed &,
S¢ fobae aut T T8 T HRAT USTT? AT 919 U TR &9 S7a ailTel SMTgSiee! < ¥ & af 89 fddl &
qTET A Ivo (IR o BT B AT 2

“For certain key decisions, this threshold has been reduced to 66 per cent.” ﬁw% b
IE U WTfcreficl hed 81 9 H2ATE T Al AT 3 ST BT aATfeyl

$XIS FTAV[E, 39 e H &9 °Te A 98T A &1, A Hfiuer § &1, eFIIR g7 Jel @l §9 IO
8l
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MY <RIT foF ST aTeict HbfFvT T, I8 Usel JAT &T? I8 U8t T - The Insolvency

resolution process cost and the liquidation cost paid in full. ST Faod f ST TIRT &I, gt
I TEATE S ST, Sve O T SITa fohR S §1E 2T -

“(i) Workmen’s dues for the period of twenty-four months preceding the liquidation
commencement date; and

(i) Debts owed to a secured creditor in the event such secured creditor has
relinquished security in the manner set out in Section 52.

(c) Wages and any unpaid dues owed to employees other than workmen for the
period of 12 months preceding the liquidation commencement date.

(d) Financial debts owed to unsecured creditors.”

SIDT JAcTd e 37 H, ST 319 ST H 319 Need Pl TSt B8 &b O I, I8 I 81 a0
&1 37 I AT 81, 31T H GHeIT § (& O/ I8 e 39 SFSHC [9el &l ORI ¥ ar (Mf3a AR 'R e &
S ARET AN P, A8 I AITST, Jex ANeT AT fieell § Uee o 8 & 3R e ofrar o fo 377 am
3UBR & ol T8 feoet et YT &l 81T, dfch Il forerl H $HD HTEH I Tep Ioflell T, b 4T
ST ST

AT b A1 H g et b1 A9 HRAT 8
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ot T4 tera (FAR): Iureds Heley, § SA1ue! g=udre T g fob o J31 g¥fedw! (s v
IS (A HeHT) fdet, 2018 TR qie™ T Hiar fem
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BT §AT Gl & fob 3R fha TR et B 87 TH.EL.TA.C. & 3SR STef? 99 &7 UA.91.ga.cl &l
1 PR & Al &R U.H1.0eT.Cl. § 773 22 HFeRT & 31K S9d 717 & T2 DIy &l 9d &9 a9 U9Te
PICH DI FTcT PR 8 AR EARI DI FEIT H 3R TITET T Bl RIVA shiecH T rdieT bl feegwer #
IR SITET &1 31T T8 AHR Ffery fdh 3191 DIC I T ARIG I 3TN T fdh &1 A1t / AT A A1em H
ST et SITEm 3t SRSt Sit et 38! dve A dldt Y8 o fdb 37U I 31T fam &1 S aret
31T $.TH.31Ts. & St 8IaT &1 99 I Aot UF.41.0er. 31, § Tl ST al Urg-urdr, ITd-ard ATl adb
3 3 UTUCT & Alfe1d B SHDT & GeT™ H BFATT T8l & Aehill 31T Iv2 e e &5 e
ST 31R 113 S BT BT S| 31T S H I 31X 100 PIcH SHIGT R 3Tt 22 T=RT & g
319 222 HFe G4 T BIH B, T8l Al 3MTUh 9 fdet & uTiRd 81 & a1 31TT I8 HaR el [ 369
31T BISRITT HSTH Bl Il BRIGT UG 918 38 8, I8 I 78] [HelTl, R I e & HIfered I,

I BT b HTfeldh Dl $DT BIRIST 3T TR0 YgaT bl DHH Bl

qeIed, B¥) Uh iR fthehar oft fob 31u= 39 faeT &b Ares™ & BrgafieT thfees & SfthfNem &
3Cx, Uh UTUCT T ATfolds, I o7 §.UH.37TS. RAT &, S STl T d1 fhaT 81 3R & U &R oiFT
<& & 1 T 3179 J37 S1feepR fIeTTaH 3TR T 31T 31 ‘shfSce” H Seii?

3R 79 U hefic T&l g8, o 3T g3 ST DR Herr? Ife § 7T U1 Rths =1ed g,
T T ¥ SHDT HTUDR fHeTT? F ST T8 HR fob 3FR 37T BT {2RIST S b e ANl bl
ST TTEd &, T 3119 I=61 Al T STfery, ST @FT AT UGT oI T F1ed 8, 7 b I Al &1 ST 70T

ER T TE &1 AT AN+ AT, TSd H Uh-Ueh &b Usel I YT AT & T &, AfhT ATl b
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8T fAfeST T LoaTd el g3 Bl 3R U IThT PI-RRICT shiscd | SleT T, Y ST are oY
AT 3R ITDT AT S BT HT &7 BT

IUTEE HEISY, ATST 3T FREDT (HaUE-d & HT dlel TR F 2RIQ| TS § ESRI-eTrdl &t
dIeIE § Folcd & 38 &l DT dusiiel UAT &, el 3T ST dT U1 S0) o & S 1T,
QIfepT 31e T Ire UIISH Al 98 SR ! 91 &, d8l Feles - &l 1T el (Tl H 73l Sif &1 g=gare
BT, Rieai 75 tie .30 &Y HF BN P 66 AT fhAT 81 31T gFh! viond 2ffl 3FR &9 I8
B I3T I3 &, AT &7 66 TRIC TR 3NN FT Bb? AT IFDI 51 TRAC TR o 37T IF BT &b T Bic
IIREICSY &, ST ABR oY T 51 URRE W EFT ALY HE| 1 dal AP 39 hdfel I I8 BIST
JRREITSY 39 o & 3R qaTT STy ART AT I T8I e 3R 3MieT & fb TRPR 7 TR HeA
IST 8, P& Seadell & 3R PO Ff-ial ARl Dl BRIT Tgar $ oI B gar 81 F TR IR
BT fop I T bl BRIST g o foly, ST 317t fRarel s%e § &I & U9 88y v &3 8 3iR fafeet
&I §9T UTY 8. (T 39 IR AT 39 TR D a1l A8 ol A Aqrefi o8 <@ § & 39 v aiferyl ...
(CTTT) 3TTST ERATUN TAT ITR U< H HRAT ST UTel dhl ARPR 81 Felel & THel § 3FR FaA

SIRTUA S TR B QAN ... #*  LATRIST 9T A S¢ T 81 3FR AT AT MR eI ared & o 319 397
e A g fIeTTsy fob TSid & AITST b AR T I7eh Fele BT 9T felT T 1 x|
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Y TSI IS(TEYRT): HFHY IUTEIET HEISY, B[ IR-IR I, I 36! a1 8l 5 Y 1S el AT
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ST b SRR-GIRD &1 b &l I ANl | R Pl B I AT A, 7P 07 P8l off W@ 8, d94
ITeh! URT YT < Sl &, SIS STl OR 31T €1 181 < 8

BT U S 37fh T Jopt I ford STt 81 St H T 1T B0 STHT aheeh &1 hRls DU S 3RUT
IThT FUIE PR 81 TS H 9T 87

31T AN ¥ 5 Tt derclt 81 3 BTAT &b IR H BT ATg ST B 8§ A 60T ol 5, IH AlDe!
fRreTelT T2l & 37IR 31T IR K0T A & forg IR &l S &

T 3T ¥CST 3R I Al S ISR IT IHDT A[HY! & UTae & HRA? Sil gar g™ §
SRIGFTR &, Forgept v, THT @xes All A8l fAerd &, S S9! 3/0T St 21 20 AT 30 AR S HTae=
R & TS FaT3N b ASHTR b TRET b AT ST STehl 37ebH T, 3G F7HH b A1 I8 deb Dl cllchl
AT 3= Q2T T TRE &9 SHDT LA HA?

eI, S g 7 YR 8, 77 dolcl [T Y STHEeT BI! &l ATSDalT ST &, 16 37Tl &,
I 37T &, BIC AR UpfT & DR AT Af¥eh IR H 519 ©1CT BT 8, I DRI AR S 3
Ieh! Reerfer gt g8t &1 STt 81 e, goftufer @t e & GRfar & ST 81 S feged = @ eler
IR &, Aol IR AP DRUN 3, SHIcIed IA-GIeT P DRUT AT s d14P IR b BIRUI
ST BTeTIe UaT Bl €, S fofU AT eb1g HTerer el fo
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fepRaT=IT & foTq SATOH IS ERATSIT FET Wl SiT g+ 61 Jad a1 33 &, 39 TR A9 PIg =i
T8l &I 81 dopi DT gore A fPAM MR P oIy Aoy 21 BHI WX Ht 0 $& &l Hall 3 IR-IR
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IR = T ST bl AT 81 STIcil &, T8 Sfel defl SAelm &1 fegee™ 7 &R it 9 Sermf,
gitafcr, ST AT AIHATS T fb=iT §ep &b K0T H Siet SIS 8, fobel AT T oI 852 B bl
greie agd &l Hecaquf 81 el Weee R 98d 9T f2TehotT e bl 37aearepa &l

3% gUITett 120 RIS Sl FART § TeTel! 21 120 HRIS P A FASel Tl 8, I8 AT 8, B &,
AT 81 dab 60T T aGeAT DT T ATST Yeb IRAT ST AT bl 0T T e &l Bl Pl 0T &
foTT Zrerepx SpreT TS &1 JAT3AT bl 30T T8l ferdll 81 576 dlcdh, WHed PR P d1g A1l T8l Hefdl 8l
IhT FART TR e eolT Y oIl ol RT 3T & b T ANl o foly SreareeT o &1 U a3 9T
gt 21 Jreareer SRAT =S BT 130 FRIe ANl A ST 8FT @Tfeq Yilafr 3R Ieufer SRy @Rl &
9fthe < & fofy arereer ol HeftARY &l a1 S FebelT &1 3reareer &l 7 a9y, fEged™ &
T, e, aford & forg, iy iRret S 71 er R o, SeT STedTeeT SIS I8 BRI 31UE B

BRI 3T IHE & b Iemafcrl, Goiufrdl & felq I 7 a1 B ST IR T & Il
@RI & o7 BT 7 a1 BRI 3T MSHT & forg 8l H U1 =red §, e=dTal
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Y eRT FUTS (W IR TR): IuTeIe FRISY, MU J3 39 He<d QUi et UR e BT HaAR FaH
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IR TRBR BT T 9 oG BRI DY TN foRaa 7 fefTl 8 R 25 &9R RIS 30 9§ 9 oG
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e STy et 78 off o Ia o fiifery I Huf @t 560 et & SR $& dtar bt gRIfT
oIt 1 IE UBel A I BIAT ATl H BRUIRFIG Pl ISTERUI AT TR BTURIG H Uep ATef UfeR Hioide B
ST 14 U GIF oIV 1T, fSiTep!T I &b foTu St I9ehT ferfarafec off, foraent §aT ofiTax I Tt
I8 U7 3R I B | T Y, TP ART <7 AT 2

H IepT AH el o1 AreaT Tel ar 99 9R Hf U IR WP ERfl FRT <9 ST & fb I
PUIIT P TR H FATT AR BT DRA S oIy T8 TSt G fFrepretl off, foRT ot Ferrd ah
3T &ffl IH YR F A P AR ITD! I [eTTq| ISP I1& S HUT AT D FT AT, TS
I BT R § 3601 & fo i R8T 8 b &9e! Ut TeT & forg fOhR & dre=ig &t arraearepar gl
ITch FIA I PR TS U &1 BRI Ul WRPR 7 THRCIR & foly IH U1 IRT JFerH feam I8
Ay ST el &1 &7 & fob ST 9 et &t airee g8, 3mevuiid A= 91E |1 St & Aed § I8 AYhR
<JeT TET & 3R 3Mexviy NIy MRrer off fo<y =1 & 9 § 39 e § 33 gV &, Ugel dufal & di do
Sfed & AIfteT 39 et & ammee w1 & & A &t dufat ot & do Sle 8T & P ERT e R
<IN, &7 C1eH et ax STl 8aR g oy w501 it J8r 95 gV 81 781 398 1 Hiverelel,
TARATerdT & SIRY STae ey &) ST Teop Tref TTeH d1Ss febar &1 599 180 o &1 ard=eer &l
CTHIGRTY & 379 e o< <l JfTde 31 b 81 R cpuf~rl ehl Tefrer dep it ff o 37y 3607
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81 3R J T8I Tll Fabl &, IHH AR UTY §Y ANT &, I AN b ASHTR ST DT HIH BART TRDR
febarm Ot epuferaT it BTSRAT T ag<T IS b @R ol off, 3T PV AT T Uga™ Bl A1 IR @ B,
EART AXPR 7 SHMERT I I ST BT X7 VACCH ST BRP A DT HRUTS DT 2l TTST HST A1
e FAT Sff GIRT TlTS i Y& &, Il "of H ST ekl 31T T8l 81 JaTail bl 91 bl ST el 8, 3o
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S <91 & ST o fOhR 3 IRy bt Tordt 1 17 SIS I 83 81 371 JaT 1T DI e T ey ST Zaarat
T 2T T ST &1 ITH T ASATR GoT el & 3778 81 H 9 fdeT T FH SRl gY A1 fox
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*m23

SHRI ADHIR RANJAN CHOWDHURY (BAHARAMPUR): Sir, thank you. | rise to oppose the

Insolvency and Bankruptcy Code (Amendment) Bill.

In a span of one-and-a-half years the Bill has undergone two Ordinances and two
Amendments. The Ordinance-savvy Government has been frequently resorting to Ordinance

much to the detriment of Parliamentary democracy in our country.

| would simply refer to two issues. Firstly, the first list of 12 large corporate defaulters --
who have been recognised as the ‘dirty dozen’ -- owe banks around Rs. 2.7 trillion. Out of this,
only Rs. 1.28 trillions is estimated to be recoverable, which means on an average the country’s
banks are taking a haircut of 52 per cent on the first list of over-indebted corporates. If you go in
such a pace for haircut, then a day may come when the country will be turned into a bald-

headed country in terms of economy. So, you should be very careful of the haircut proposition.

Secondly, the Finance Minister's decision to have a new fast-track debt resolution
programme for public sector banks with the help of the Asset Management Company may

undermine the IBC process, brought with much fanfare, to resolve NPAs.

| am simply referring to the rationale for classifying allottees as financial creditors, which

could be questioned. It could be argued that the money raised from allottees under a real-estate
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project is an advance payment for a future asset (the property allotted to them). It is not an
explicit loan given to the developer against receipt of interest or similar consideration for the

time, value of money and, therefore, may not qualify as financial debt.
18 00 hrs

The Minister may elaborate on this issue. During a corporate insolvency resolution
process, a Committee consisting of all financial creditors is constituted to take decision
regarding the resolution process. This Committee may choose to resolve the debtor company
and liquidate the debtor assets to repay loans. While the Ordinance classifies allottees as
financial creditors, it does not specify whether they would be treated as secured or unsecured

creditors. Therefore, their position in the order of priority is not clear.

May | ask a distinct question to the Minister? After the IBCin existence, Is the
performance of the IBC administration impressive to the hon. Minister? The country has been
infected with the syndrome of suit, boot, loot, scoot; have a life in comfort by managing a

passport. ... (Interruptions)

THE MINISTER OF CHEMICALS AND FERTILIZERS AND MINISTER OF PARLIAMENTARY
AFFAIRS (SHRI ANANTHKUMAR): Hon. Deputy Speaker, Sir, | request you to extend the time

of the House till the reply and passing of the Bill.

SHRI K.C. VENUGOPAL (ALAPPUZHA): Yesterday, we cooperated with the Government. We

sat till 7.30 p.m. The Minister can reply to the debate, followed by voting, tomorrow.

SHRI ANANTHKUMAR: Sir, we will continue till the reply of the Minister and the Bill is passed. |

think, the reply would be over short.

SHRI PIYUSH GOYAL: | would give a short reply.
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SHRI ANANTHKUMAR: The Minister has assured that he would make a short soon.
HON. DEPUTY SPEAKER: Already the hon. Minister has said that he would give a short reply.
SHRI K.C. VENUGOPAL : No, you should fix the time, otherwise, reply would take two hours.

SHRI MALLIKARJUN KHARGE (GULBARGA): They have got brute majority. That is why
always Shri Dubey ji says that sense of the House should be taken. When you don’t have

sense, why should you argue? ... (Interruptions)

HON. DEPUTY SPEAKER: 'Sense of the House’ means unanimously we would resolve the

issue.
... (Interruptions)

SHRI ANANTHKUMAR: For 50 years, they had the brute majority. They should understand

that. ... (Interruptions)

HON. DEPUTY SPEAKER: We are extending the time of the House till the Minister’'s reply and

passing of the Bill.

Now, the Finance Minister.

*m24

SHRI PIYUSH GOYAL: Hon. Deputy Speaker, Sir, | must thank the 20 hon. Members of
Parliament who have very actively participated in this debate. They had expressed very
enlightened views; they had brought to the fore various facets of the Bill. This gives all of us

confidence in the maturity of democracy and the very high quality of debate that this House is

repeatedly accustomed to. ﬁﬂﬁ?ﬂﬂmﬁﬁwm%sﬂ IS DI A Dl Svoxd =T ot
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P ST I8 TIFER - § Ps IR AUvs HeHed 3T, T U9 7ed A g 8 ol
Amendments to the Regulations, Amendments to the Law, NE-dieg U b Rpa—<oH 1Y ﬂs?r
31T &} T JUTEE HEIG & HTEH W Gld P gy Gl 81 W6l & fob Rt &1 Bl Blear I aut
HIUIS 3FHSHE o JITd DT TIBR AT Bl ITH F T JTT T o AR-aR R BT &b DRUNS
sAledd! Reilege AR 9 55 4 58 NIATge P &, IHPI BIS AT S TR $f fasreT

I8 HERIW g3 fob e &b Rileger S8l &l \eh, I8f 3720 8l 39N AlDNAT a<ill 3R AR T b
e 1 firr R STt Reflegger BT &, Sertt ey deg Afirerew e &1 SR & oW
geTTa Y TERIee & Tl 3T T AR b Uiy I WeHe 8l Ueb GRT Y31 2T o deFer 240
(@) =A< fopam ST, O™ &g ARBIR 31U U1 IIIHR W to exempt or vary applications of
provisions of the court by way of a notification for a certain class or classes of companies
including for MSMEs. &5+ 3% Helter febarr, g sep! Wi wu H fiepr b, R groquas &
foTT 30T URT TP R WAT, §ThT HUfAr & foIT 0+ Uy SR F81 @Ml So, we tightened our
own powers. BHCT =T T8 9 YR o fofq Jeira feam o o & fohedt T arefi’T 3f1th hu=iioT I Torrie
PR T &l T el b T8 &4 IE UlaR v AXPR DI el oAT MYl S &l FLATEHT P AT &
qul Y & 9 BHCT b Gl YTl T Terite fobarr 81 H FHsia § fob Higell |red ga9 @er 8l o iy
A 3BT o ReTege U H MY, SAfeTT ST ST & ©F H o T =T &l F J9=Icr g fob
Refleger &1, ferfarerser 7 &1, fiaeh! =i A== febdie QT St = g R & bl & I8 BRI a1
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81 &9 NI fretrs vy &, puferit g7 frferas o™ & SF & Sife RISt 819 dht SUTeHT S+ 5 el
g ST STP! ST & BT § =™ T to promote resolution and the interest of various

stakeholders.

3T & QrY-AT B IR bl e T ST Sereiet Tl 3 hetot U .Ut Sl H et 8 A 379 4
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g o forg +ft.a. . &1 fear sy

H anf) I fECeq UG I8T ATl IFH RSATeGIT HItheFel P geblet 1 g8 Bripet! ISt e
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RT T feTferarS e &1 TR T ferferersere o SHIefl & o7 31T it 4T et YeT 8, S 3mer 4 oft
ST fiorT, sdforv a8 forfoaee™ & 1 U o T 23 89K & 25 89N oI, Sl SRNdCo I
STSRNTCH! I HUAT § B HRd &, IADT AR T TR 8T, I URIRI BT Sie T € 8l iR
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