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(xiy Restoration of train Services oa
Samastipur-Darbhanga and Samastipur-
Khagariya Sections of N, E. Railway
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(xii) Need to inerease the Centribution

of Workers to P:ovident Found to 10 per
cent.

*Shri D.S.A. Sivaprakasan (Tirunelveli) :
Mr. Deputy-Speaker Sir, in India.
the industries have been classified as Heavy
Industry, Mihcs, Automobiles, Textiles,
ctc., and for the benefit of workers in these
industries, the Central Governmsnt enacted
Provident Fund Act in 1952 according to
which at the rate of 6 per cent contribution
to PF 'was deducted from the salary of
the workers and equal amount from the
employers’ side wasalso added to the worker’s
contribution. At the time of retirements
the PFamount isdisbursed to the workers

On account of the steep rise in the prices
and the declining purchasing powers of
rupee, the contribution of 6 per cent to
*PF enhanced to 8 per cent as it was felt
that 6 percent would not fetch anything
to the workers at the tim2 of their retire-
ment. Presently, the value of rupee is
just 26 paise, as has been estimated by emi-
nent economists of the country and the
prices have gone up to high heavens. Un-
less the PF contribution of 6 per cent
is enhanced to 10 per cznt the workers will
not derive any benefit from their savings
later on. The public exchequer will also
stand to bene fit by this increase and the
equal contribution of management would
further add up this amount.

In this background, it is demwded that
the Government should amend the PF  Act
raising the contribution to PF to 10 per cent

*The original speech was delivered in
Tamil.



