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(vii) Reported investments by banks of J and K

State in other States and need to Scruti-

. nise their operational strategy in Jammu
and Kashmir.

PROF. SAIFUDDIN SOZ (Baramulla) :
There is urgent need to organise industrial
-activity in Jammu & Kashmir as this area
remained by and large neglected. The State’s
share in the national investment in the pub-
lic sector industries has reamincd as low as
0.06%. Under these circumstances, invest-
ments are equired to be mobilised for indus-
trial venture by promising entreprenurs.

The Banking Sector in J & K has not come
forward to help the State’s march towards
industrial dovelopment. The Banks havc, as a
rule, effected investments outside the J & K
State and helped the investment-boom else-
where.

My contention is that the nationlised
Banks in the State have invested 929 of
their deposits outside the J & K State.

I request the Finance Mlmsler to
into the matter.
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The Reserve Bank of Tndia should be
asked to investigate into the matter, In fact,
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the entire operational strategy of Banks in -
the State of J & K requires scrutiny.

(viil) Need to provide the lepers with medical

facllity accommodation, jobs, etc.
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