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FINANCE BILL, 1981—contd.

MR. CHAIRMAN: We go to item
No. 7. Now the House will take up
further consideration of the follow-
ing motion moved by Shri R. Venka-
faraman on the 22nd April, 1081,
namely:—

“That the Bill to give effect to
the financial proposals of the Cen-
tral Government for the financial
year 1981.82, be taken into consi-
deration.”

The Motion on the Finance Bill
has already been moved by the hon.
Minister, Now, 15 hours have been
allotted for al] the three gtages of the
Finance Bill, 1981, If the House
agrees, ywe may have 11 hours for
‘Genera] Discussion, 3 hourg for the
Clause-by-clause consideration and I
hour for\ the Third Reading.

SHRI JYOTIRMOY BOSU (Dia-
mong Harbour): The House should
‘have sufficient, time far this discussion.
Finance Bil] is an important item.

(Interruptions)

MR. CHAIRMAN: It is for the
House to decide.
(Interruptions)

MR. CHAIRMAN: I take it, it is
the pleasure of the House...

SHRI G. M. BANATWALLA (Pon-
nani): What is being discussed?

MR. CHAIRMAN: I think we may
have for the first and second reading
14 hours. That is, 11 plus 3, 14 hours,

SHR! JYOTIRMOY BOSU: This is
one of the most important exercises of
the year. Therefore, we shall have to
do it properly.

MR. CHAIRMAN: "~ Ang therefore,
the Chair requests you to just make
your pointg of view.

SHRI JYOTIRMOY BOSU: You
depart from the usual procedure, the
sermon which comes from the Chair{
You take as much time as you want
to elaborate your point, Sir.

MR. CHAIRMAN: Mr. Bosu, the
time has already been fixed,

SHRI JYOTIRMOY BOSU: Sir,
let the handsome member catch your
eye| .

SHRI G. M. BANATWALLA: Sir,
I seek only a clarificatian. You said
that 14 hours were for the first two
stages. That means that some iime
should be left for consideration of the
amendments. Otherwise if all the
time, that is, 14 hours, is taken for the™,
discussion, how can that be allowed?

MR. CHAIRMAN: Taree hours are
there for the Clause by Clause consi-
deration.

THE MINISTER OF FINANCE
(SHRI R. VENKATARAMAN): Sir,
you may give 4 hours for amendments
and reduce the allotted time for the
general discussion by one hour.

SHRI JYOTIRMOY BOSU: I may
point out that this wag decided by the
Business Advisory Committee and this
was placed before the House in a
motion form and was &ccepted. There-
fore to undo it is very difficult,
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MR. CHAIRMAN: Once there is
‘a departure, then all kinds of other
things will crop up. So, I take it
that the House wants 11 hours for
general discussion and 3 hours far
clause by clause consideration. Now,
Mr. Jyotirmoy Bosu, to speak.

SHRI JYOTIRMOY BOSU: Sir,
this budget exercise today has become
quite futile, Why? I will explain jt
to you, This Government hag lost
control over the economy; primarily
it is not having contrel on the means
of production, The contral on means
of production of this Government is
insignificant. Now, I would quote
the deficit in 1880-81. The budget
estimate in 1980-81 was Rs. 1250
crores, the revised estimate had jump-
ed up by more than 50 per cent. It
came to Rs, 1900 crores and the actuals
would be far beyond this figure. There
is an ocean of gap. Therefore, the
money would be hardly adequate for
6 months of the year for the projects
that you have in mind, particularly
plan development projects. Your
budgetary exercise is becoming futile.
This includes surreptitious levies. You
have said that I am using strong lan-
guage. 1 am using again the strong
language ‘surruptitious’. This has
been trickly done for fooling the
people. For the first six months, that
is, upto June 1980, a levy of Rs. 2100
crores was put on petroleum account.
This petroleum product is a spot cash
business which would be flourishing
the ruling party people. Spot cash
purchase of crude ig a gold mine. We
know all this. Thig year an amount
of Rs. 1200 crores is for petroleum,
Rs. 325 crores for coal, Rs. 400 crores
for steel and of course, railway fares
and freights are there, All these are
coming and mounting on the man at
the hottom, the weaker section of the
society who may be today 80 per cent
of the total nmopulation of this coun-
try. 'This is the net outcome of 33
years of the Congress rule and like
Congress rule.

Now, there is one common gare in
the budget. T was examining the
affairs of the Indian Council for Agri-
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cultural Research Institute and the:
other allied institutes, While examin-
ing the Central Sheep & Wool Research
Institute I was horrified ty find that
the total budget allocation for the full

year was not fully utilised. For the:
first six months, they could not spend

more than 28 per cent of the budget

allocation. For the second half of

the year, the expenditure had

gone up higher and the last

month of the financial year, that is,

March, it had gone up tq the top and

in the last week of March it had

gone up to the top-most,

PROF. N. G. RANGA (Gunlur):
Why is it done s0?

MR. CHAIRMAN: What aboutl the
Jast date?

SHRI JYOTIRMOY BOSU: It is
much more. Prof. Ranga asks why it
was done so. This is dene so because
they could obtain greater and bigger
allotment compared to what the)
really require and they can really
spend. The vcuchers of the contrac-
tors’ bills are cleared in the last
month, and in the last week of March;
most of {nem are cleared by adopting
fictitious and corrupt practices, There-
fore, live and let live’ is there, ¥or
the year 1981-82, the figure which you
have given and which excludes addi-
tional tax and Bearer Bonds, jf I am
right is Rs. 1550 crores, and for which
1 again use a very strong word that
it is all fictitious. We will prove it in
course of time, You have been prov-
ed wrong with regard to the Bearer
Bonds: 30th April is not far off. 1
would like to ask the Finance Mini-
ster to tell ug whether this amount
would be doubled or not when the
time comes. I think, it will be doubl-
ed. This is inevitable bgcause they
have completely surrendered to capi-
talism, to multinational corporations,
big/bourgeoise in this country, feuda-
lism and the big business.

MR. CHAIRMAN: Will you kindly
give an assurance to the Finance
Minister that when he replies to the-
debate, youy will be present in the-
House?
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SHRI JYOTIRMOY BOSU: ot
course; I always try to do that.

MR. CHAIRMAN: You should make
it a point.
SHRI JYOTIRMOY BOSU: I shall

try my best and certainly bear this in
mind.

Mrs. Indira Gandhj repregents the
class to which she belongs. Certain
things that have happened very re-
cently are very significant. One is
the appointment of Shrj Lakhi Kant
Jha, L. K. Jha. Whg is thig L. K
Jha? He was one of the hatchet man
of the devaluation exercise of 1966,
which made a beginning of a new
poverty era of the country. That was
the beginning of a tremendous price
rise when the Indian rupee was de-
valued by the American capitalists
and the World Bank. One of the hat-
chet man of Mrs. Indira Gandhi was
L. XK. Jha, What are hig conneclions
with the multinational corporations?
Ir you see the United Nations Report
on Muliinational Corporations, you
will find that hhe was a Member there.
Why was he made a member of that?
It was to render service to the multi-
national corporations and to water it
down. L. K. Jha is a man of the
multinationals, L, K. Jha ig a man of
the big business, L K, Jhg is unwant-
ed, undesirable and unscrupulous for
the socialist causes that we put for-
ward... (Interruptions)

Then you have got Mr. Tandon; he
has been made a super Finahce Mini-
ster for econmomi¢ planning. Mr.
Finance Minister’s big new boss, Mr.
Tandon, hag submitted s repory as
Chairman of the Committee on Ex-
port Strategies, He is former No. 1
of Hindustan Lever Ltd., ong of the
biggest multinationals funetioning in
this country. The Hindustan Lever
Ltd. is plundering the country. It is
not only plundering the couniry, but
with the money power that they have,
they got out of a scandal. They were
found in the Dalda factory in Ghazia-
bad with a tanker loaded of adulte-
rated oil for manufacture of Dalda,
but you cen buy justice in this coun-

try. Although they were caught red-
handed wilh a tanker full of adulte-
rated il for manufacture of Dalda,
they got out of it. I think, Mr. Tan-
don was No. 1 in Hindustan Levers;
he was the Chairman or the Managing
Director; now he has come as an Ad-
visor of the Government of India.

THE MINISTER OF FINANCE
(SHRI R, VENKATARAMAN): How?

SHRI JYOTIRMOY BOSU: He has
given this report—Committee on Ex-
port Strategy, 1980, appointed by the
Ministry of Commerce, Government of
India, Interim Report and Final Re-
port. I would lay this on the Table
of the House. This report has been
kept sceret, but still T would lay it on
the Table of the House; I have written
to the Chair already about that,

SHRI R. VENKATARAMAN: It is
a public document,

SHRI JYOTIRMOY BOSU: Mr:.
Gandhi, we know, runs with the hare
and unts with the hounds. She is a
friend of the rich people as alsp friend
of the poor at the time of getling
votes, The only thing they have got
is an alibi in these 33 yearg of 2-1;2
years of Janata rule. What wag the
Janala party? IL was a conglomeration.
who were fighting for small interests:
{hey did not have the time to do mis-
chief; they were doing mischief tu
themselves. They did not have the
capacity to do mischief. If they had
the capacity to do mischief, you woulé
not have been in power today.

THE MINISTER OF STATE IN
THE MINISTRY OF ENERGY (SHRI
VIKRAM MAHAJAN): In spite of
you?

SHRI JYOTIRMOY BOSU: T have
not been in Janata, Mr. Vikram Maha-
jan. You have been telling untruth
io the High Court, Supreme Court
judges, do not do it here.
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SHRI ANANDA GOPAL MUKHO-
PADHYAY (Asansal): What a part-
- mér. Strange bed mates. He forgets
this. The occupation of the same bed
by them. Same bed mates.

MR. CHAIRMAN: Let him say.

SHRI JYOTIRMOY BOSU: Mr.
“Venkataraman, your Election Mani-
festo promised to contain inflatjon and
‘bring about price stabilisation and
bring down the prices.

AN HON. MEMBER: He should be
asked to speak on the Bill,

SHRI JYOTIRMOY BOSU: And it
had been a continuoug price rise
since Indira Gandhi took power. And
in 1980-81 the rate of inflation was at
wholesale level. Prof. Ranga you
must understand you clapped the
iable at an inopportune moment. The
rate of inflation was at wholesale
level—17.8 per cent. So, at the retall
level it comes to 40 to 46 per cent.
And since January 1981, every week
the prices are going up. Every week,
Sugar has become bitter. We read in
‘the paper that in Ranchi sugar has
been sold at Rs. 40 a kila

PROF. N. G. RANGA: For whom?

SHRI JYOTIRMOY BOSU: For
you. You have been taking money
irom the sugar tycoons  during
lhe elections, We know that Same
is the case with pulses. The inter-
national price of edible oil, it I am
correct, is between Rs. 450 and Rs. 500
a quintal. Now, refining causes some
losses in weight. Refining causes somie
cost. That should bring price to Rs.
7 to Rs. 8. What is the price at which
normal man pays for oil tadav? You
ure not fair to the public distribution
system. That has been given a go by.
Even in Delhi, in MPs areas, where
they are giving oil, the ration shop
owners have told that oil will not be
given at ration shops any more from
ihis week. Same is the case with
other food items, cement, paper, coal,
aluminium.
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Price rise has been caused by two
major means, One is by Government
itself. They have forced the price
rise cf steel by 20 per cent. When it
is 20 per cent at the base, what will be
the price of the end product? They
have raised the price of aluminium,
cement and so many other things, On
the ane hand they are raising the
price in the public sector and on the
other hand they are abetting the pri-
vate sector in looting the country.
They are saying that you loot. Pay
us now; let us get elected, let us get
finance for running the Party; we will
give you lease to loot, Otherwise the
cost of production of sugar, if it Is
correctly examined, will not exceed
Rs. 2 per kilo at the present rate. And
the consumer jg paying Rs. 8, 400 per
cent for a basic commedity in the
city. Thig is what is happening.

On the other hand you see wheat
growers are making distress sale. Sir,
let it go on record—I have gone on
record at least six times—you will be
forced to import wheat quite probab-
y.

MR. CHAIRMAN: I think you are
not an astrologer.

SHRI JYOTIRMOY BOSU: I am
not an astrologer, but I read statistics
And after 33 years of Planning, Mr.
Venkataraman, your agriculture is
dependent on rain God. What jg your
Planning, if you are dependent on
rain-god. And vour msjor means of
transportation—Raitways— I feel
pained after coming to the Railway
Convention Committee—is in horrible
condition. Your pooulation growth
in 33 years, even if you go by 1he
Census, would be about 75 per rent.
Census figure is not correct, Census
flgure is much less than what it is
actually. And what is your growth
rate for major means of transporta-
tion, railways? Tt is 11,8 per cent.

And in China it is 800 per
16 hrs cent. Your foodgrain pro-
duction in the best year,
in the bumper year iz 135 million ton-
nes year before last and you are jum-
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revolution. And next year, you stum-
bled and it came to 107 million ton-
nes. You ate away the buffer stock
of 20 million tonnes. Yoy are now
on the edge. Thank to rice. This
year, rice has saved you. What has
happened in socialist countries like
Ching where the cultivable land is
12 per cent. of the total areas? Well,
our cultivable langd is 44 per cent of
the geographical area. They are pro-
ducing 314 million tonnes of food-
grains.

MR. CHAIRMAN: What about
Russia? '

SHRI JYOTIRMOY BOSU: I do
not hag the correct figures.

SHRI R. VENKATARAMAN: China
is making a claim that her per capita
income is only 200 dollars.

SHRI JYOTIRMOY BOSU: They
believe in low key economy. You can
buy a kilo of mutton for Rs. § in
China. You can have a flat of 3
roams for Rs. 45 in Shanghai.

SHRI R. VENKATARAMAN: They
are asking for loan at soft window in
the UN.

SHRI JYOTIRMOY BOSU: You
please go and see and satisfy your-
self.

(Interruptions)

SHRI R. VENKATARAMAN: Do
g;tin denigrate India by comparing with
a.

SHRI JYOTIRMOY BOSU: No, I
am not denigrating India. We are nat
doing what we should have done be-
cause of the capitalist path of deve-
lopment, the miseries have come be-
cause of your misrule of 33 years. This
is the miserable condition where we
are, (Interruptions) That is what I
am saying. How they are doing? The
. are buying wheat with the

bank finances and the private black
8re going underground.
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The public distribution gystem about
which they talked so much the other
day has becomg a cruel joke and that
can be seen from your own experi-
ence, Now, they have been wanting
to kill the goose. Sugar which they
have been exporting for 20 years,
now this year, because they have
been go brilliant in their perfor-
mance, Raosaheb said the other day
on the Floor of this House that we
shall import sugar again.

AN HON. MEMBER: Not sugar.

SHRI JYOTIRMOY BOSU:
Sugar. It has gone on record, The
cost of production of the cement at
the factory gate—old plant—is Rs, 6
a beg. That is what I am told. The
controlled price is Rs. 30 a bag and
the black market under-weight price
is Rs. 60—70 a bag, They are allowing
the cement producers to mix 15 per
cent silica, sand. Ag far as coal is
concerned, there is a big scandal ‘in
Haryana. The meteorological coal,
hard coke, it ig sold at Rs. 1200 a
tonne, Let the Punjab and Haryana
friends deny that charge. At what
price the Coal India gets it? Not
even a fraction. It is a racket every-
where. You pay Rs. 500 and get a
tonne permit, I brought out a case
of a company called Ramsaran Das
Brothers, A 20,000 tonnes of superior
grade coal permit has been given. I
wrote to the Minister, They said,
‘We do not know anything now.”
Then I wrote a second letter, Then
again they said, “We do not know
anything now.” Then I wrote a
third letter. Did a telephonic call
go to Mr. Jha, CMp of the Coal Com-
pany? What has happened to them?
A file was starteq saying that there
was a danger of fire in the coal dump,
Therefore, coal should be disposed of
quickly, Ramsaran Dag permit was
ready by then, That was the only
company. That is how the things
are happening,

MR. CHAIRMAN; You go on writ-
ing. Is there any limit when you have .
stopped? ' ..
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- SHRI JYOTIRMOY  BOSU:
No. Only when I die.

MR. CHAIRMAN: Nobody wants
this.

SHRI JYOTIRMOY  BOSU:
Thank you, These are—tycoons,
blackmarketeers and  hoarders—the

racketeers who are financing these
people to remain in pgwer. We cal-
culated it. It was calculated by an
economist. There was a wind fall
profit. For sugar, for the first three
months, it was Rs, 150 crores. If you
multiply it by 6, it will be Rs. 900
crores. Rs. 800 crores they had made
till Mrs. Gandhj came to power—wind
fall profit. And the deal took place,
the major deal took place in Raj
Bhavan in UP. I am not bringing
in the Governor, only the Raj Bha-
van. And the commissioner of Excise
and the sugar tycoons of the holy
unit were there, I am told that a
total of Rs. 80 crores changed hands.
And that is how they got a lease for
the plunder. And I will quote an emi.
nent Englishman, John Randolph, he
once said—

‘Buy and sell corruption in the
gross and a few millions more or
lesg is hardly felt in the account.
The deeper the play the greater
the just and the stake upon others
is nothing less than the patrimony
of this.’

So, therefore, if you say that you take
Rs. 80 crores from the sugar tycoons
of India, they are least bothered. It
is only part of the total collection.
It is part of the coal tycoons, the
steel tycoons, the cement tycoons, the
.paper tycoons—all rushing to pay
them. This warns that a further
threat has come to the economic
front, because they have now prono-
unced a total surrender to multina-
tional corporations and blg business.
Ang I, am told the advent, the com-
ing in of LK, Jha, means a disaster
to the country’s economy ang socia-
lism it any value is attacheg tp it. I
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am not gaying about the diamond
necklaces that are presented, I am
not talking of the caseg of Scotch
Whisky. I am not talking about
those things. I am talking about
multi-nation's ang big business. This
man, who ag the Governor of the
Reserve Bank played havoc with the
socialist economy of the country.

AN HON. MEMBER: Who?

SHRI JYOTIRMOY BOSU:
Mr. L, K, Jha. I am told he ig al-
ready.. . (Interruptions)

SHRI K. P. TUNNIKRISHNAN
(Badagara): It is all there jn  his
book. If you read, you will know.
(Interruptions)

SHRI JYOTIRMOY BOSU:
He has been brought in as a super-
Finance Ministey the Chairman of
the Economic Reforms Commigsion.
He will be,.. (Interruptions) Yes,
ves.

AN HON, MEMBER: Whose prose
is this?

SHRI JYOTIRMOY BOSU:

M is a new prose which Mrs. Gandhi

hag created. Therefore, I am telling
you, there would be dealings direct
between Mrs. Gandhi in No. 1 Saf-
darjang Road and Mr. L. K, Jha's
office. The Cabinet and the Ministers
should be bypassed as was done in
the case of devaluation and this man,
without any prientation towards his
professed philosophy, ** and his
appointment is causing rejoicing....
(Interruptions) _
MR. CHAIRMAN: Excuse me.

-

(Interruptions)

SHRI JYOTIRMOY BOSU:
I am saying it on my responsibility,

SHRI R. VENKATARAMAN: I
object. He cannot sdy that.

b He is holding a position
ag & Chairman of the Commission

Unlesg you have, (Interruptions)

_‘*Expunged as ordered by the
Chalir, _
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MR, CHAIRMAN: Mr, Bosu, I will
-make another observation. In fact
what I wanted to say Mr. Venkata-
raman has already said in his obser-
vations. The other day I had an oc-
casion to listen to a speech by Mr.
Callaghen, By no stretch of ima-
gination can Mr. Callaghan can be
described ag an agent of multi-natio-
nals.

(Interruptions)

MR. CHAIRMAN: Mr. James
Callaghan ex-Prime Minister and
lender of the Labour Party in Great
Britain had come here, you know, I
think a large number of our friends
here had occasion to listen to his
speeches. He delivered the Rajaiji
Memorial Lectures: And I found
that Mr. Callaghan was not only
appreciative but full of price for
Mr. Jha, for his contribution to the
well known report: North South, a
Programme for gurvival. Now, would
you say that Mr. Callaghan also is
an agent of multi-nationals?

(Interruptions)

SHRI K. P. UNNIKRISHNAN:
He wag only a member. It is a report
of the board. He is only a member.
(Interruptions)

MR. CHMAIRMAN: He played an
important role in drafting and pre-
paring the report.

(Interruptions)

SHRI K. P. UNNIKRISHNAN:
We are nof talking about ift.  Mr.
Jha has written other books also,
where his whole philosophy s
there. H is there for anybody to see.
It has nothing to do with the
Congress Party. He is actually anti-
Congress, (Interruptions)

SHRI JYOTIRMOY BOSU: He has.

got some integrity to  help others.
Agreed. He has got some integrity
to help those who are trying to....
(Interruptions)

SHRI R. VENKATARAMAN: If you
want to persist, you can. (Interrup-
tions) '

SHRI JYOTIRMOY BOSU: The
Prime Minister's Seeretariat rejuve-
natﬁl LI

MR. CHAIRMAN: I am reading

out Rule 353.

SHRI JYOTIRMOY BOSU: That
I can quote from memory. You are
right; I change my argument and
say, he has got bags of integrity for
those whom we are fighting at the
moment,

MR. CHAIRMAN: You are flght-
ing all sorts of people who exist
mainly in your imaginatién only!

SHRI JYOTIRMOY BOSU: Thanks
to late Shri Feroze Gandhi who
brought a Bill which was made into
an Act. That ig why we are able to
have & discourse here. If you try
to cut that, Parliament will become
infructuous.

MR. CHAIRMAN: No, no; not at
all!

SHRI JYOTIRMOY BOSU: Thank
you very much. You are very rea-
sonable to us. What is the total
budget of the Prime Minister’s
Secretariat which has been rejuve-
nated? The total budget provision
for the entire Cabinet is Rs. 1,61,65,
000—Mr. Venkatanaman, you gre
making copious notes; tell me if am
wrong—out of which Shrimtaj Indira
Gandhi’s establishment alone will
consume Rs. 44,07,000, i.e. over 26
per cent for one person. How many -
of them are there, 1 cannot count them
beécause their numbers are fluctuat-
ing. PEven the Cabinet Secretariat,
which js the Secretariat of the whole
Government, the nucleus of the Indian
Administration, has a budget of
Rs, 33,52,000, much less than the
Prime Minister's personal secretariat.
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Is this not an indication that centra-
‘lisation of power ig being done and is
being contemplated in a vigorus way?
(Interruptions).

SHRI R. VENKATARAMAN: He
is entitled to his views. 1 will reply
to all of them. (Interruptions).

SHRI JYOTIRMOY BOSU; Her
action squads and hatchetmen—RAW,
C|O External Affairs (1981-82)
budget, Post Box External Affairs—
Discretionary Fund— That is one
item we can detect. We know that
the budget is much more than that—
Rs. 22,32,00,000 kept at the disposal
of the Prime Minister for ensuring
her political continuity and consoli-
dation. I1.B. 1981-82—Rs. 17,50,00,000.
What was the budget in  1872-737
Rs. 6,25,00,000. So, it is three times
now. These are all aimed at dicta-
torial and dynastic rule. That is
all. The Janata Government had
disbanded and clipped the wings of
the Prime Minister’s Secretariat.
The Director of RAW's position was
downgraded. The Prime Minister’s
Secretariat was greatly disbanded. I
remember when I used to come thro-
ugh Gate No. 5, there were hardly
three or four security men. Now
you see a galaxy from all the gates—
50 of them at a time on duty.
Therefore, it is all aimed at the same
thing, In spite of legitimate demands,
IB. and RAW revolted against the
highhandedness of the authority.

Misappropriation of Discretionary
Fund and Source Money—Mr. Ven-
kataraman, how was the Discretio-
nary Fund misappropriated? 75 per
cent of your Source Money was swal-
lowed by those officers who took it.
They write reports sitting in Darjeel-
ing Bhutia Hotel about their infor-
mant gcross the border. You have
to make a probe into the Discretionary
Fund and Source Money expenditure.
It is very jmportant, because the
Chairman of the Public Accounts
Committee tried to probe and all that
the man is requireq to give iz =a
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certificate saying, “I  certify that
the money for which jt was earmar-
ked has been spent” Signature—you
cannot make out.

Coming to this  Prakash-Tandon,
ex-Hindustan Lever, a trusted stooge
of Multinational Corporation and
National Council of Applieq Econo-
mic Research is financed by whom?
The same people! What is the pro-
gress which Shri Tandon wants us to
make? He wants the Government to
help the multi-nationals. o, he has
quoted the World Bank Report in his
own report. He says “undue bias
towards import gubstitution in trade
policy”. Just gee; he does not wants
us to be self-reliant; he wants per-
petual dependence on imports and
further devaluation of the Indian
rupees. I will quote from the Report.
I have got the report with me here.
I can lay it on the Table of the House.
The final report is dateq December
1980 and the interim one May 1880.
This is a combined one. It says:

“(a) undue biag towards import
substitution in trade policy (b)
higher relative rates of inflation
compared to inflation abroad and

(c) an inappropriate exchanger
rate. An effective export stra-
tegy must counter all these biases.
It must ensure that over time the
bias towards import substitution is
progressively reduced”.

—which means, we must become
more and more dependeni—

“anqd in the interim these advant-
ages must be compensated”

Wonderful. Then he goes on to
say many things. He says:

“There is scope for these unifs
and we endorse the concept of
extending to them privileges nor-
mally available only in Free Trade

Zones.”
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What more do you want to open the.

way for the multi-nationals to come

and plunder this country, the major

portion of those people live on two

morsels of food?  This report is

telling them: loot them, plunder

them and take as much money as you
" want.

SHRI K. LAKKAPPA: They are
flourishing in West Bengal,

SHRI JYOTIRMOY BOSU: They
are flourishing all over India because
of the economic policies, which are
controlled by the Central Govern-
ment, He says on page 6:

“At the present level of cash as-
sistance of Rs. 300 crores, an ad-
ditional 10 per cent, Rs. 30 crores
should be an incentive worth try-
ing.”

So, Rs. 300 crores is not enough, give
more, 10 per cent of the exports,
starve yourself, export your oil cakes,
starve your cattle and import milk;
that is the theory,

Similarly, they have said many
things, relating to heavy concessions.
I cannot quote all this, because it
will take too long a time, But I will
quote one, and that is the Note of
Dissent, thanks to Shri Rangnekar
and Shri Amit Bhaduri, who said:

“It seems that this Committee on
Export Strategy has interpreted its
task as one of recommending a
series of schemes and methods for
promoting exports without being
concerned too much gbout the eco-
nomic costs and social consequen-
ces of such promotional schemes.
In effect, this means assigning an
almost absolute priority to expan-
sion of exports. This, in our view,
is wrong, both in terms of elemen-
tary economic logic and social im-
plications.”

This is all. This man has been paid
for to do this, We understand  this
Tandon much too well.

Coming to the collection of Central
excises, Mr. Venkatraman, giving ex-
emptions to big businessmen has be-
come a big scandal. We would re-
quest you to lay on the Table an up
to date list of the customg and excise
exemptions given exceeding Rs, 50,000
since you became the Finance Minis-
ter, Hereafter, I would request you
to lay on the Table of the House
every session the exemptions given
under customs and excise, because
this is very important information
which the House should know.

Some time ago, when I was the
Chairman of the Public  Accounts
Committee, a case wag detecteq where
Shrimati Indira Gandhi had given
customs exemption to the tune of
Rs. 232 crores to ICI and Kilachand
on the import of ethyl alcohol.
Kindly see the P.A.C, Reports of 1973.
74 and 1974-75. Exemption wag given
to the extent of Rs, 232 crores in one
desl, in one consignment... (Inter-
ruptions) Why are you worrying
about it? Go to the library, get the
report and go through it.

AN HON. MEMBER: Check your
figures.

SHRI JYOTIRMOY BOSU: I have
checked it. You are never allowed
to enter that area.

MR. CHAIRMAN:
in mind the time factor.

Kindly bear

SHRI JYOTIRMOY BOSU: I am
concluding.

The Government is very fast mov-
ing towards the concentration of
power ag well as the concentration
of wealth in the hands of a few. I
have mentioned the figure of Rs, 232
crores gbout ten times. It is on re-
cord, The Industrial Policy Reso-
lution is being given g goby. Power
generation is now being contempl-
ated. .,

SHRI R. VENKATARAMAN: Have
you put any question on this?
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SHRI JYOTIRMOY BOSU: 1 should
have, Because I go on putting ques-
tions, 1 canont tell you off-hand,

The Industrial Policy Resolution is
being given a goby. Now it is jn the
press that they want to give power
generation to private gsector. For steel
production expansion Tatas have got
enormoug amount with the guarantee
from the Government of India and
there are now even private sector coal
mingg right under the nose of the
Minister. He visited Dhanbad last, he
came to know about it, but he would
not do anything because it was a con-
sideration.

Spot cash purchage of crude has
become a big source of corruption.
This needs examinatiop ang restraint,

ONGC's brilliant scientists have
been relegated. The Petroleum Direc-
torate js now taking charge of the
whole affair. For the Institute of
Reservior Management, Ahmedabad,
you do not have g Director. Its im-
portg exceed Ts, 6000 croreg a year,

Your policy with regard to drug
business is a sell-out and the Drug
Price ontrol Order, 1879, I am told, is
being amended tq help the drug pro-
ducerg more.

Sir, the Defence equipment pur-
chase and sale ig a scandal. The other
day things came before the House
shout the sale of (enturion gpare
parts weighing 5000 tonnes. Purchase
of communication equipment for
Vijayanta tanks from Marconi—all
these are causing a lot of embarrass-
ment and distress to us. Who are the
gainers? Those Reagans and Mar-
‘garet ‘Thatcher. If you see the
world armg trade of USA, in 1978 it
was' $5800 million. In respect of UK.
it wag $600 million. 1In respect of
France it was S2000 million. ‘Who
are the buyers? The buyers are
South Asian countries—in 1966 it was
$391 million and it had come in 1978
to 81019 milion,
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Sir, I do not wish to-take muych
time. I would like to say this that the -
way they are moving, the way they are
taking the country to an economic
disgster, the way they are gelling out
the country’s jnterests to multina-
tionaly and the Big business and the
landlord class, the country is sitting
on a volcano, Mr. Venkataraman, your
Budget ig nothing but a futile exercise
and you would not bz able to face the
people when you go to the streets,

SHRI AJITSINH DABHI (Kaira):
Mr. Chairman, Sir, the Finance Bill is
the vehicle by which the Govern-
ment’s fiscal policies and the taxation
proposals of the Budget are made to
materialise.

Sir, in 1979, the Janata Party Gov-
ernment’s Finance Minister, Mr.
Charan Singh hy his Budget of 1878-
80 had taken out whopping, Rs. 665
croreg of taxes and yet he was able
to increase capital and revenue ex-
penditure only by Rs, 100 crores, the
yvear ending with all-time record de-
ficit of Rs. 2,700 crores. In contrast
in our hon. Finance Minister Mr,
Venkataraman’s Budget of the next
year, that is, of 1980-81, he was able
to increase capital and revenue ex-
penditure of Rs. 3000 crores with just
Rs. 285 crores of taxeg leaving only a
deflcjt of Rs. 1975 crores, This finan-
cial feet of hon. Finance Minister was
remarkable in view of the fact that he
had presented his Budget in the face
of rising inflation of 2.14 per cent fall
an agricultural and industrial output,
deficit in foreign trade and exorbitant
price rise of 25 per cent caused by Mr,
Charan -Singh’s previous Budget. At
that time I said in this House that
Shri Venkataraman's  Budget was
dexterously designed with deftness
and imagination of an artist to meet
the daunting challenges ahead— .egx-
ternal, internal, sogial, economic and
political, man made and.caused by
the nature’s vagaries. Last year 1980-
81 had proved what I had ggid then.
When last year hon. Venkataraman
told this House that he would resign
if he-failed, many political parties in
this House and outside started wishful



gor Finance Bill 1081 VAISAKHA 3. 1903 (SAKA) -~ Finance Bill1981 302

thinking that Shri Venkataraman has
failed -but the result of the sagacious
economie policy pursued by hon.
Venkataraman and encouraged our
hon. Prime Minister Shrimati Indira
Gandhi have not obliged them. Shri
Venkataraman had go dexterously de-
signed his Budget of 1980-81 with
nation's economy which was in 1979-
80 walking on razers edge is now
made to sail on smooth track cont-
rary to the predictions of varioug emi-
nent economists and political parties.
The inflation is not only arrested but
is brought down from 21.4 per cent to
13.5 per cent. The agricultural sector
is poised for continued growth, This
year the food graing output is going
to touch an all time record of 135 mil-
lion tonnes. The industrial growth
which had gone down below, .0 is
now picked up because of the impro-
ved infra structure. The whole eco-
nomy of the nation ig on the hump,

Current year’s Budget, second suc-
cessive presented by our hon. Finance
Minister once again has shown to the
economists of thig country that budget-
ing ig not a merv dry book keeping
but jg an art.

Thig year our main concern is to
take the nation’s economy on the path
of non-inflationary growth. To achieve
this, our hon. Finance Minister has
through hig Budget and the Finance
Bill resorted to what he calls supply
management, y new economic philo-
sophy. -Instead of putting curbs on
the demands, this economic policy
keeps control on the resources of pro-
duction and supplies these resources
to the private gector and the public
sector, from each according to its
need to each according to its capacity,
to use.the phrase -from Bible. If we
lock the Budget and the Finance Bill,
our Finance Minister has sought to
mobilise community savings in a big
way for the public sector through
banking system and for the private
enterprise through the stock markets.
This will increase production on all
fronts and. will bring down inflation.
it some people call this a mixed

economy, ‘well, they may, but here is
a novel method to presg “mixed eco-
nomy” to the service of socialism.

That is why our hon, Prime Minis-
ter, Shrimati Indira Gandhi, while
addressirig the National Development
Counci] on 14-2-81 had gaid that
mixed economy ig in no way inconsis-
tent with the socialist goal of this
country. Evepn in socialist countries,
there are greater relaxations of con-
trol. Our CPI friends and CPM friends
like Mr. Jyotirmoy Bosu who call
this Budget a bourgeois Budge; are
deliberately ignoring the fact that
even Communist China openly wel-
comeg foreigp investment and invites
even multinationals. With all purity
of socialism, China and Russig have
failed to provide enough food for their
people, Today, Russia and China are
the biggest purchasers of wheat in the
world market. Americag hag put an
embargo on the purchase of wheat
by Russia. Anyhow, this canfirms the
sagacity or the wisdom of following
mixed eponomy.

However, the taxation proposals
made in the Budget are sound gtill all
depends upon the performance of the
Finance Department. The Finance
Bill presented by the hon. Finance
Minister mentiong some measures to
prevent evasion of taxes, But thes¢
measures are not sufficient. The pri-
vate sector industrieg evade - excise
duty on g large scale. Last year, as
against Rs. 6400 crores of revenue
from excise and customg duty the
deficit was about Rs. 1600 crores,
mostly comprising evasion in commu-
nity imposts, The maximum incidence
of evasion is in tobacco, sugar, cotton,
synthetic fibre and iron and steel
manufactures. The anti-evasion cell
of Director of Revenue Intelligence
should be re-fashioned and activised
to prevent enormoug losses to the
nation's exchequer, .

We all know that in 1871, g special
derive calleg “RAT”, reduction of
arrearg of taxes, was launched an:"-‘.
in 1978, a specia] cell was opened in
the Central Board of Direct Taxes for
recovering arrears of taxes of Rs, 10
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lakhs and above. Despite that, the
arrears rémained stable around Rs, 800
croreg upto 1973-74 and then steadily
increased to Rs 936 crores in 1974-75
and Rs. 993 croreg in 1975-76,

The grosg arroars of corporate taxes,
income-tax interest and penalty reach-
ed Rs. 1004 croreg in 1976-77 and since
then and during the Janata Party rule,
the figure hag not receded. The tax
arrearg keep on growing and, with
it, the burden on-the common man,
Under the able direction of our hon.
Finance Minister, with the improved
performance of our Finance Depart-
ment, I hope, the common man will
be free from the burden of fresh
taxes which have already reached a
saturation point.

Ag far back ag in 1970, the Wanchoo
Committee had calculated that as
much as Rs. 10,000 crores of black
money was in circulation in the coun-
try, Now it is calculated to be about
Rs. 20,000 crores, running a parallel
economy in the country. How else
can we account for the record prices
of sugar and edible 0il? Ag against
the croreg of rupees which they earn,
the trading communities of the coun-
try pay Only paltry amounts by way
of taxes and revenue while enjoing
ill-gotton wealth and exploiting the
masses,

1t the gpecia] bearer bond-scheme
of the Finance Minister succeeds, then,
it will go a long way to bolster up our
national economy. Those who hold
unaccounted money cannot deny that
they are after all our own countrymen.
Out of selfishness, they do not know
what harm they are causing to the
nation. Theiy selfishness hag obscured
their gense of patriotism. This bearer
bong scheme is an appeal by the Hon,
Finance Minister in the name of the
nation to their sense of patriotism.
They shoulg come forward without
fear and save the national economy.
Thig is a clarion call to the patriotic
people to prove their patriotism.

Demonetisation, ag sugested by
some, is not a sane method to unearth
black money. The very fact that the
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valug of the rupee iz only 23 paise -
showg that demonetisation will cause
much hardship to the commen man
and it wil] also undermine the faith
of the people in the Govermment
which is quite disastrous, Demoneti-
sation can be ‘effective in a small
country but not in a vast country like
India having 68 croreg of people,

The credit mobilisation in the cur-
rent year ig as low as Rs. 271 crores.
Again our Finance Ministe, hag given
further fiscal concessions to the private
gector, The uncovered deficit is Rs.
1,539 crores. But, considering that the
export subsidies are jncreased and the -
subsidieg on food and fertilisers are
raised from Rs. 600 crores to Rs. 679
croreg and with some overt and covert
subsidies, thig deficit ig likely to go
further than anticipated,

Therefore, the Finance Ministry
should exercise the utmost restraint
and evolve bank credit monitoring
agencies, Otherwise, the result would
be more accretion to liquidity in the
economy.

If we refer to our previous expe-
rience at the time of the Janata Party,
we find that had the Government
tightened the pbank credit along with
importg such a step woulq have com-
pelled the traderg to bring sugar in
the market and sugar prices would
have stabilised. It may be recalled
that some yearg back, taking advan-
tage of easy bank credit, the trading
community of Lhis country had caused
failure of the nationalisation of the
trade of wheat,

Therefore, strict monitoring of bank
credit by the Finance Ministry is a
must if we want to consolidate the
gaing of this dexterously designed
Budget. From clerks to Heads of De-
partments, the vast areng of govern-
ment servants devour 16 per cent of -
the country’s nationa] income; and 60
per cent of the petroleum producty are
consumed by the Government and
government officers, The Finance
Department has enough powerg to
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save crores of rupeeg for the nation
by economising and cutting down the
extravagant expenditure of the Gov-
ernment. The hon. Finance Minister
is right when he gayg that the sta-
tistics or the fipures of poverty line
are not always indicative of, or do not
convey, the real position. Yet it ig a
fact that, in thig country, there are
stil] croreg of people who live below
the poverty line; they barely manage
to get one gsquare meal a day. There-
fore, still much remaing to be done
for the Scheduleg Casteg and Sche-
duled Tribeg ang other weaker scc-
tiung of the society, The middle class
ig still groaning under the burden.
Al] these people look to our Govern-
ment with high hopes. They think
that they have now no capacity 1o
bear the fresh Lurden of taxes. They
all desire that, Ly plugging the loop-
holes for tax-ang excise duty-eva-
sions, by curbing hoarding, by pre-
venting black-marketing of essential
commodities, by cutting down the
extravagany government expenditure
and by strict monitaring of bank
credit to unscrupulous  business-
men jncluding the 13 big mono-
poly houses which account for
40 per cent of the sales and
70 per cent of the profit; retained,
the Finance Ministry can bring crores
of rupeeg to the nsationa] exchequer.
These crores of 1upeeg thus saved can
help in a big way in restoring the
nation’s economy to the path of sta-
bility, growth and social justice, That
ig why 1 have said that much depends
on the performance of the Finance
Ministry which can prevent the frus-
tration of the people.

One point which I want to make at
thig stage ig that there are optiong in
the national economy. If the options
in the field of national economy are
complex, the management of the con-
tending social and class interests i
still more difficult. Because the result
of the last Lok Sabha elections has
showp us that the popular swing has
swept away the loose political struc-
ture like the Janata Party. But we
have not been able to dislodge the
political structure which represents
the specific clasg anq social interests

Notable amongst them are the £PM-
led Left:¥ront and the Lok Dal,

In 1971-72, under the leadership »f
our Prime Minister, Shrimati [Indira
Gandhi we had removed tae dangerous
red spot on the political body of
India. But that dangerous red spot has
re-appeared on the land of West Ben-
gal and Kerala. The peaple who subs-
cribe to Mao-tse-Tung’s political dic-
tum, namely, that power emanates
from the barrel of the gun and who
'lave no inherent faith in Parliamen-
tary democracy, came into power by
riding on the shoulders of
the Janata Party Conglome-
rate’ in West Bengal in 1977
and then again riding op the failures
of the Janata Governmnt in Kerala
in 1978, These CPM Left-front Gov-
ernments thrive on the poverty and
discontent of the masses. Therefore,
our Government's economic policy
which has the potentia] to lead the
nation to all round economic develop-
men¢ and prosperity must be success-
fully carried out. This would act as an
effective bulwork against the advent
of the red danger in India. It ig grati-
fying that our “on. Finance Minister
has the will and the erudition to meet
thig challenge

Therefore, Sir, I support the Finance
Bill,

stwalt gort w@ (IFMEIR)
awrefa werew, S waAw G g
faer #elt wERT FIT W A”W F I9-
feqe fFar wmar & & SgsT gudA
FEE :

AT AEIEA, TAIA 3w fqwrer &
AR TEF I [EEAWT FT 47 7 B
7Y &, Afwe g9 & G19 g 98 W) AT
FRAW QR E G egw st R Ok
yfe ®T @ &, Wi & 99 9 W |
W RY | uT g ag TR g i ey
ferrar 1 g qTAT F A §, SW AwE HY
arw 75 Niawa SAar o AT ¥ @ar
&, wl-qretor s 8, SERTEY Q@ryar
T | W ety o g
daw foird g, sa% garly W 10
asf & g A & of §, v ¥ W §
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gag ga oA sragi g, afew aga
&1 3gar & w19 g WOy FIIFA Fi IO
FTAT §, AT AYSATHT HT U FECE
WX AGAT E F AL A F1HH &, gATY
S Aad § T FW g = e
34 75 SOWT FAar # S &F it
¥ ot & aw oger gwx §1 ew
"X | & AT waAr A ¥ B A
FET AMgaT g | AT | T AW
¢ wf gweg ot @y &1 W@ W
TS-B1 T TFR ¥ ¥iw &1 g
gl A1 M@ G I faww &
far wfmat wafer f o § 9k
¥G 9% WqA (AT g &1 W
T gl St Uiwar wEEw 7
arer § ogy & I I &
Zrar T W) g o & A & dn
¥ A far) wpw R@T aEl g
& w00 T9ar A AT § AA-
At ¥ wrgivagy ¥ @0, GFw w9
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featdsr agf 1 qr, Aafew wiz g
T FT 1Y, FEY TUET H Ffaar v
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qrff | 20-25 @l & qSATC WA
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F gyT T @d g AT "W 6
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FFQUFLIAT | AT JoAT I gAY
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_ - APRIL-23, 1981
-"aqrﬁ,ﬁmﬁﬂwvhﬁtuwﬂa '

Fingnee Bill 1881 308

wwe a1 f§ owae s
EAIR T WWTE gNT I 96 I
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fard, saAr g s any § | Sea
g7 TgAdl A dow% ag gl ¥ fad
YoAr AT § | @ wed AW WA
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fer 7 gwi |

Aoq | AT F959Y 1 sqaeqT
¥ fordr <3 xad &7 wrgeT far ST
& | o s el gz & Frow e
6 HE § OF WY Aaf T A wrwr &, Afewer
TRA AE g WY WY FY firerar § o
To Modt RAE & ar gt whrdaT
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¥ UEC G 4 FOF F1 gl @
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a1 & frdr 15,1592 20,20 1@ %
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gr 1 AfwT a3 Y Qa3 fog
aret WT P TEY fHarwur € 129,978
H &TX H ARAT G FUE TG
N AT € &\ aga @
gl T8 ¥ swnfaa & 1 fam o
1§ wig swrea g g, fam o
q | aw # faAla @ AT, w0
gl w2 asar g

AR & fog wr@ g
¥ gaufe srafea AT & 1 At aw
0 WTH A, WRT A AWT-JrET
agt 1 Afwa 31 T w e @
aq AR’ §, foega wAwA @
Ar@r & | IR W owwr Wz
®TAT. BT & WIT TWE  gwra
wigsrfal &1 vEee fafga gar &
afwT €7 g a7ar A wark faegw
A R iwE oww W oA
fasre @ wT H@ Ay &1 At
wE % g% suf Jd g Wk
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ag s awrg feaet & §3 gU
FIH w7 G FIX | KW HTE
€ sare 7gY fear araT € fo fasn
NFaEf w71 F@T=py 5y a7g
feararar g

AT HITGA K& w4140 FAT
gt e faw® wrw § 0 9AE
fex % afewr P ®Wiv 9ud &
E FH T8 AT | Wew A AT
g fa Y 9FAE G 8T 6
Ft Tl s wE, wg qrAr # wdl
w§ & 1 gHerr amaT g fa fivw
ST H AR & TEA-9gT, AR /T
w7 feafoqt &1 e § @ ax
Al # g awy § wE faur
Iy f& § wragy § wy g0 @
s1d | gar @ AT sifeg fa wrd
% WX wiy wmied o0 qQ,
HETH HATC QT | &2 T T W
Farg Iy &, wae Ardar av fear
W@ &, FAWT W WK AAGT B}
Al ar g, @ @ A A & |
¥ wyaT yg Ag € f& aAnan
AT ¥ F® ¥ graT fant g
HAT AW F wrigw gIgar A fqam@
3 fag widgzfe & qae a<ar
e g\

sia ¥ & sgar wrgd! g fx far
HA! €8 Qe ¥ FIE aWT § |
g TFE-yEEE TOT-MiR & A
wifes g4z wie ard Aot
AHAT T W E | THh GOF § 97
3 amy AN T Y, WA T
¥ &) framint & forg ol agy
T fayr § 1 30 gATT 1T WY
¥wm d ynw % fm aw &
far & & o Tga & weor aw
g 21 va ¥ fauge g7 & wf
AT ST % € ¥ T R oam
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%% A% Efw faa-weg & g
#N wdka AN TS wiEi §, uE
TIW WET TN TFM A g AwT
gifas gggar A¥f w7 ga faem
3 TEY 97 94T | gof) wesid ary
¥ wig N AT W

17 hrs,

st wraiw fag (zfgre) @ qar-
afe wgke WM g waN  F@A
wigdt Four T ot w1 @ A
fagas 9 frar g7 @ ¥ w9
N GAT F AT T g FEN NEATE
f faos arer W) wradiq faer welv X
W e g fwar ar Mz wfaa wdf
F oA ¥ oI Y FH ¥ oaiw
difg4t aAHT 99 ®7 T@Eg  FRar
qr g8 A afl wE @ 3410 frew ag
W a9z U TR ¥ @] TN qQore
¥ gAN T9 @ N AFJT 9T FAF
e frar @1 AT W A N wq
ag  awe AW gam, 2100
FOT WE FT IS qW  AAA4Q
faer weft 7 39 AW F S 9T 9@
fear 1 @9e, 99 e zqQ W
& ) i 9T 2100 FOT wWE
® ¥ IR WIHT | wE @wg
X W R wafiwe ¥ owgr arfr
forq it 92 T T FW Y qEN
WY qg GH qMA AT @ § W H
WTE  FfE WO Fiwd A
feard & | FgoEr gfad i &
fe wradra faer &l S wa7 A&
¢ foaft «g wrfeat wamr &
¥fFT e & wrovrr W AXY A w0
A%y w4ife § O € ¥ f5 @
WAt qT 77 A}WF N gL AT T
A I AZT | :

g T gz € s 33 @wrer ¥
W OAACT B IW FEW ¥ W AR

gdv § W witefesds sXwem
I2 I3 HgAl WX FA -5 fafowii &
w1 w3 ¥wE gy § K e W
fadtg ®<@r § « wieh N T wgraw
f& @ T W o WA 7 gh
g %w AN 8o FH wAAT wer
Wi ¥ @R g X faw owd
¥ gua dgral g & owa &%
faed Wi 7 w9z qm gu § wr vl
T ATy ww W A g7 faw
wedr ot 7 |91 §fw 7 9N soFrad
&R wiat & € 12 afams 13 wf-
aq a1 19 qfawa ¥ ¥ 22-23
gfewd W FA 9T qHE HT @¥
F@ & va ¥ so whawag & ®
T WAr EEm? I¥ ¥ IS ;g
§ fF o 20—22 wfima s as-
@ W # oWy § fegem ¥
TXT ¥ 80 whywa dar g7 i
L gF AT TF TS FIvETARTA®
faa, ‘i-‘? @ ¥ fa% ﬁ"‘i
qfeafeadt & fg 8o witwe &«
gwr &1 oH gwe ¥ fegmgwm
&1 Wl ¥@ w1 80 Wirwd WiTHi §
20—22 Yfewa ¥ I w0 W WA
g 7 owm fer qfendl el oax
W AVE FT FEATEAT TS qT
fadlg s § | femgem ¥ faow
wfrma @ gl §F @ § fggeam

F q9z PIGMAE A FW ¥ ¥

gt ¥ vard whwe & fgaw ¥
F9E [T F WA T AR G

§ 9@ | w fggwn A
RIS g ) N9 gare gy
g O e @ R W W ¥
& AR | T FTQET ETEET wigT
fe fggem & oAl & Afed 7
fegem & Pt §F ww @
Ao VR A W7 § wa e
Rl g | #fe @ e W
7g A wEA 7€ & oA g
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wit frgew &1 & aavde
G GE WA A FAT AgH § A
fegeain W qi fomdr o @@ &
gdr ¥ fgaw & wiw Aw FATEA |
w7 fe@l && ¥ 7a7 eI Ta1 T
g @ fosr i ®wi AT & w5
¥ a@iw w1 q@ar wfgy & foa
THF X e 930 a7 § s4T ®
femia Wi wedw i & fafaa
w@reE ¥ #H I wEg )
& #wgar wgar & w2 ot # swrar-
&€ w7 gir g wfawm s
431 ¥ I fFww N 5 a@
Fyifr g 7?7 wWaAam 13wq
ffdem & woy o F T e fear
qr | AfeT S5F SwEr § W wA-
wWET F W19 Hi faaw $T 5T 9
Wig A SWRT W1 e faar,
T A 13 wr & qE fwqr 9r
W g W F FREASL 32-33
W T FE T WE ) WY &
fowa & o 13 wq o o R
a5 4 W7 WA S GEET e
Fam e Fau w for
WEAGT H 40 Wy e glar
sTRrg) fFam st ww ¥ ©®
dorq qramr M7 wfe § fows
qTe SYIET AWT 97 9 U¥ e
T § | %4 faqg & wgar g fF
aR AW F W AT FT
W waagd F3 AR 34 fF wgr wur
FAqqdT & awr ¢ | Frw ¥
' qv wqgr 9T qaETElard sgt
q!mmﬁr&m gwa E: LiLE)
gam & fauw s ww Ay §
T T JEFX T T GG I
I FL GHA § | T THIT &
Sgi-agt A1 wrew T HA § IwWH
fearm & Wi SO @A ¥ WEEr
T g6a § | e fggwA ¥ W
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W ar fggeere Wi wEET ) s
Tg W ¥ gim vAq A | Wy SEAT
widi ol ¥ A @@ Fgroar o fied
33 et ¥ Ay a9-aT  qfefagy
& fau & ¥we Fa19 & 1 uEt ety
A THF-IMF F WEFC T W
g ouaa § | Tny faw  welr SR
T TG 8T A faew i wiAw
AW T T AfeT I 9E WS &
¥ fafge & w1 3 (e ow qiw
# f5 i wiedl ¥ wqwe W
™ W F 47 gfewe dw feen
qadl Wi &, woAl T AW ¥ AY
o sa¥dgawr ag ¥ (wh
wfeql & s@ Y9 @ E | MW =7
i fewa wogdi ¥ e WK
wAw 1 W9 3w A W&
Wi qw ¥ FQE AN ¥ ¥ W
frer 1T qararE &1 ME WA
g el 33 wiw & oy
wis Wi T@ wTT ¥ W9 Wl e ferar
o ¥ RS A B R
FHa wg fif ¥ W owm oFg
aife Il & | WS RS weAr
agm faw @ § fox W) e & ow
woge ® I WF wRFG W Al
frwdt g t dowwm qiod ¥ fem
miw wiafad qeA ¥ W oWy ¥
ot & Q1EA o W w3 ¥ o
gAIX SWY WAW ¥ wial ¥ Swr m
faam wga = Wage Tar 9, o
W F Y e TH AV B G
why e W gad om dwe
o ger EN T & wgfre
g §1 o T ¥ oo § oy
& G 7 W9 T IR WI9T O IFY
fFd AT FTET AT ¥ Fr wE
weElw aff wm€ | W ¥ 'nw
oS At W mavw o €
oft Tor ¥ dwde oA et
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WA ¢ WIGET aST W K Uw-
aml T wEe g@r wifgw
79 € $RET A F Tw0 HEe
EEAT ¥ wmaedr g =wifgy o
e wwe fergEas ¥ wegdl W%
feaiAl w1 AW T E | wie e
wWa ¥ q3aT  qeefedl ®i §2-
58 fasmfewi 1 @€ @ &)
9g¥ ST FRT 12 AT 14 T W
WiGT 9T 5% W& 70 ¥ ® Far
¥ s A dwy_30 T &1 whar
97 9¢ Wq UF @ & I YSaT g1
feqiAl #1 sodl sda il @
S8 ) AL G¥aGT |

FE0 aww fra wowr @w qdn
TATHRY AT FoAT AT G F@ §
39 #1 faoifae @& a9l 9v ®e
¥ ¥ foeslt ¥ femra meoh dar
s@ § sa% fau aar 9 w9 ¥
Uy awe ¥ yarfem @rw famd £t
ara @Y § 7 W19 I A ara @
¥ fifsg | gurd  agAY @,
a7 71 w1k T9g fFEr s dE
a¥ar § Afww O frara s mg dar
FF o wa § @ 5@ A
aga A ¥ faadt § 3l fae)-
frd sw #t qz & & | w17 fFaral
 FIT IR ¥ foau faeifeoqy v
gure Afsg

gt qid ag & 5 fasra wrat
¥ wrr feara wogd w1 qrEEe
fasrgd \ 1947 & fager A 53
FO2 at qradt 4 Sy w1 1300
¥0% % 9gw A% & )
gt wwrT ¥ 2@ W SwET 70
AT, ¥ AIFT 1100 AT aw G
g m aw e ®
feara, woge w1 oo & d5%
i amwl st feafr worw gl o
®E :

Ude WISo &Hlo *ﬂi‘ﬁ'ﬂ_’l’qﬁr
g 3 faar | gfig &€ & g &
arayz W, ife SORT §SF Q19
=g waar §, M9 g =A F feww
fregfiwa Trar & 3, g WIGR
® W T ¥ areacar € 1 &
w9 &1 §B1E & FgAr ARAT £ (®
sk #r€ oY oidlf g1, w7 gaafeny
¥ 98 qx fggema § war Sra
X FY ama w1, a1 ag el
Wt Q" W1 Tem Sy & &Y F
feg &Y aa @@ %7 @war g |
A F aw FH TEA ag 9w §
fegeata # wgmé owar @ ¥
mas ¥ =g gf 1 Wy F foew
o« & qwe ¥ @ W AT |
3.50 %o fear faFar a1, 5@ 9
W ¥ W15 wya fEer faswaam, &
J7 8 %o fay fawar 91, TE@Er
w7 T 13-14 w0 fEEy fawaAvrar
e grga, # mOH AT WRar
g f& ag smawr gEq awe § «m
dar A 99T &@ § SfwA FFw
ot 7t fuwar g, &= 7@ faear @
ATEH A SOAT 9TAT & | WA f:ﬁ.
aga a9 &, W9 ¥ AEE W 1
wgmé forg ¥ ag TN &, SW Y
qegy A0y ¥ o&w w1 Q@Y
AdlE g gelr |

v & & fox w|e ¥ dgE
sy WX dEgEE  gEw WX
ArEAfEIT #7 HT WY &7 A
IHT ST 9gaT g | FhiE TH
wygx faer § agl 9 ;A €T
€T AWy, TE@Y, e WK

UG F 3 IAIH A X qH FI

wTar g | ga A 9 ¥8-43 I
g w7 wEn g ear gwy § )
#§ ®gar wigar g f% o¥ wAO
Frat amr & foay @1 @ WY
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¥z QFr g frady & 1| W 9w-
itz AT W 1T A T AL
wi g & Afwa fggera, & wOE-amal
A ® N TR W T A A
fasdY &, 97 # dsar 70 AEN Y
ga w0% Ww § faadr wiel ¥
§THY IA® g9 & &4T & FW AW
A § On @ & Y e wox aw
Y 9IRS FT FTIRT AEY X G 2
¥ wgar sgar §, g ava A% fredi
AT TN ¢ WY v oY fs w1 aF
W7 T g€l ¥ Wy 7 forry @H )
afe Wy a@a® WD ¥ T @«
WA WIFT a1 OF faT ag A,
wrgaw fafees <@ 7 @, = gira
wiet < a1 7 @, KT 7@ waw F
iz A ol A fegema & s
T 4 1 us faw @@ waw fw
oY F1 W WA wfqn wwre w
#fuzfoee ¥18 #), 9g¥A awTE W)
q AW AF) qEEA, ST FT WA FwA)
¥ wgar qear f& 9 g A fea,
a9 W F FAT Y ®  fag

& ®@T

aift & wSeqrT war 91 | wgt
g WIOR DGA—ar W N 33
T WAEY F @ 0, Afwa g
Y Y a7 faaar @ 1 wrEd
FOI W FET ¥ e wiw A
g 1afk fedt o ¥ <@ wradt §,
N R aw F @ wrafral &) frad
qrft & sEw iy sw fgara ¥
TR WEFT qA AT qF § Ae
o ¥ oo O §, o §
& oqut ¥ fag wdr o1l ®1 Svam
femr s 1afe e R T ®
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ot 7 8, o faare fger ¥
QW 93 T FT Iq% qeqfer 1909
di AT e ¥ 0@ Fifa ey gl
za%  FIeare o1y Wi gw g dm
T AT 1§ & FIT FT AL Fa4T
UM |

A W= F A7 T QOIRIIA1E
gar g 1

*SHRI K. T. KOSALRAM (Tri-
cinendur): Mr., Cjwsirman, Sir, extend-
ing my suppory lp the Finance Bill, I
would like to say a few words.

Shri Maganbhai Barot knowg that
only yosterday his colleague Shn
Sisodia has stated that the arrcars of
income-tax amount 1o Rs. 1000 crores
and he had askeq ihe Income-tax
Department to collect the arrearg of
income-tax as cutly as Possible.

In this matier, the Income-tax Ds-
partment condu-ts surprise raidg and
incriminating documents ayre seized,
Recently in a raid conducted on the
houseg and offices of two industrialists
in Madrag 750 kgs. of silver bar were
sejzed and also 140 lakhs of rupans
worth binami shsres and  deposits
were also geized. This has been given
wide publicity i the Press. It has
also beepn said that there iz a prima
facie case of conrealed and undeclaye:
wealth. But the people are not told
what further action has been taken
after thig raid and seizure of incri-
minating documents and binami shares
and bonds.

This kind of raid is going
on everywhere. I'eople are readinz
in the papers, Sir, Mr. Barot ig here,
Mr, Venkataraman ig not here. But I
wanted to tell you despite the wide
publicity you are giving to these raids,
yet nobody knowg what has happened
afterwards.

*The origina] speech was delivered
in- Tamil.
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There is a Settlement Commissioner,
Thig Officey has got enormous power,
If a3 man is proszecuted, thig Settle-
ment Commissioaer can drop the pro-
secution case. He can do whatever he
thinks. And finally what hag happen-
ed people do not know. So, what I
am insisting on the Government is
that the final penal action must be
made known to the public. Jf law is
not there, you must provide for that
or you must amend the Act, Only
then the people will have contidence
in the Government,

I doubt very much whether you are
administering the country or the

Supreme Court or High Court is
administering the country, -

While the Supreme Court ig there
to interpret the law, unforiunately one
Judge saig about bearer bonds:

“Which fool is going to buy the
bearer bonds?” ** The Judge has no
business. He can make a judgment,
Because of that your bearer bonds
scheme has not been successful.**

We are the superior body. The
Supreme Court iz not a supreme body
Parliament is the people’s elected
body and it is a supreme body. We
can do things 6r unde things in Par-
liamentary affairs. In the LIC matter,
an Act is there, an agreement is thero.
My friends may challenge anything.

SHRI JYOTIRMOY BOSU (Dia-
mond Harbour): T am on a point of
order. Ruleg clearly gay that on judi-
cial pronouncements of courtg of law,
personal criticism cannot be made on
the floor ‘of the House.

SHRI K. T. KOSALRAM: I know a
little bit. This is only a reference. Let
us have some respect for Parliament
power also.

SHRI OSCAR FERNANDES
(Udipi): Sir, I would like to know a3
to how Mr. Bosu complimented the
Supereme Court in morning.

**Expunged as ordered- by the
Chair.
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SHR] K. T. KOSALRAM: I know
how to talk, Who are you to inter-
fere? I know how to speak, (Inter-
rupﬁm)l

MR. CHAIRMAN: You please
addresg to the Chair
SHRI K, T. KOSALRAM: ] hope

Mr. Bosu and other friends would not
suppor¢ the vested interestg in this
country. There are number of cases
of the vested interesty pending before
the court. They have got injunction
from the court, Milliong of people are
suffering on account of these injunc-
tions. I have noy mentioned any
judgment. But today if the income
tax peoffle raid the houses of big
people, the next day they go to the
courts and get injunctions. They have
seized a lot of money, There are 120
caseg pending before the Supreme
Court and they have got injunctions.
How can we iolerate this king of
things? We must find out ways and
meang to check this thing.

SHRI JYOTIRMOY BOSU: Will you
yield? You mentioned about the in-
come tax people. You are speaking
in a mixed language, Are you aware
of this fact....?

MR. CHAIRMAN: If at all you want
to say anything, let him complete first.
You carry on.

THE DEPUTY MINISTER IN THE
MINISTRY™ OF FINANCE (SHRI
MAGANBHEF BAROT): You should
have raised a point of order at least.

SHR] K. T. KOSALRAM: The Gov-
ernment should consider very serious-
1y how to prevent thig kind of injunc-
tions and so on. If there ig any lacuna
in the law, then you should see that
lacuna is plugged, The final action of
the raid should be made known to the
public. Then only the people will
have faith and confidence in the Gov-
ernment. Benami shares and benami
deposits worth Rs. 140 lakhs have
been seized, T50 kilog of silver bars
have also been seized. This man is
still continuing ag the Chairman of the
joint sector project. SPIC Rs. 200
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crore project which is in the joint sec.
tor, So far you have not teken any
action. You should have written
to the concerned department. When
there is-a primg facie case against him
then you should have written to the
concerneg department or the concern-
ed State and asked them {o remove
him from the Chairmanship, There is
another project which js also in the
joint sector. His sop is there ag Chair-
map of that project, When there js a
prima facie case against him, then you
should have written to the concerned
department of the concerned State and
asked them to pemove him from the
Chairman. How can we tolerate this
king of things?

The Finance Minister is trying to
control inflation through supply mana-
gement. Supply management means
increasing the productivity, augment-
ing production tg meet the growing
demand. Shortage of coal, electricity
and the railway wagong are the three
bottlenecks, Can you control these
three departments? It is impossible.
When coal is available, the wagong are
not available and vice versa, The
same jg the case with electricity. So,
thig is the unfortunate state of affairs
in this country. The inflation can be
controlled only if the production is
increased and the productivity goes
up. Whatever thingg you may feel,
you can go ahead and do. Another
hon, friend hag referred to banks.
You know the state of affairs in banks.
Nobody knows whether tomorrow the
bankg wil] be open or not. Some
people are confident; they have to have
faith in God. Some people have faith
in conscience. ~ Nobody knows which
bank will be opap tomorrow and which
bank will not be open—even the
Reserve Bank, In 1979 or 1978, in.a
branch of Punjab Nationa] Bank in the
capital Manager wag hit by a sub-
ordinate clerical staff. He was hit
and he was also ghéraoed. You have no
control. 1t ig disgraceful, There are
milliong of unemployed people, avail-
able. If anybody indulgeg in illegal
or unawful act; and goes on strike
you should remeve him and appoint
somebody from the unemployed
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people. Dozens and hundred ¢f M A's
are there, graduates are there. Why
are you afraid? If you are here to
safeguard the public interest why
sheuld you care for s handfu] of
people? Therefore, my guggestion js
that you must act very very strongly,
and independently, You should put
an end to this kind of things.

Another thing. Only one point more
ig there, In the auction conducted by
the D. D, A. one man had taken a bid
for Rs. 30 crores. Buy you are not
checking the gource of the money, 1
know ga specific case in Ramakrishna~-
puram. You make a note of it, He
hag taken a bid for Rg 30 crores, No-
body knowg how this huge amount hag
come, This is an example. Similarly,
the land has been transferred. How
hag this money come? It ig an im-
portant thing.

You are taxing capilal gains under
Section 54-A, You can impose a small
tax if that amount is deposited in the
nationaliseg bankg or Unit Trust.

Another thing ig about the budget
provision, Last year, Mr, Venkata-
raman mentioned about the constitu-
tion of an Appellate Tribunal. Till
today it has not been constituted, Why?
1 wanted a categorical answer from
him, This is safeguarding somebody’s
interests, Why? There are hoarders
everywhere in thig country, During
the Emergency period the Government
had dealt with this subject with an
iron hand. But now there are hoar-
derg everywhere. Nobody can get
sugar. Nobody can get the essential
commodities, But we do not want any
emergency to be imposed. Even under
the present lawg you can deal with

these people.
1729 hrs...

[Mr, DeputySpeaker in the Chair.)
With these words, I conclude my
speech.
MR. DEPUTY-SPEAKER;  Shri
Dileep Singh Bburia,
ot feefe fag  stfear (@rawm)
Ay Satewe wWERw, f aEeg

faw wWt o & o wrEAE faw AW
firat & , Sawr awdw 5O ¥ fag
g AT E

JqTERE AR, g fae) aw
¥ o), @At g AEw
wfody ag & ot wiwor fear, g
N I% AT q@F AT

I A § CF JIT HRE
I IR AT W qwI@ A
g T8 AR sqifady g St w7
IEHAR AR AN EN AT TR AN
& A 9T I T F O I
AT A AT | AR TG dAT
fe A 1 T | fomw sFe famwr
W@t 8, I ywe safwiT g
O § T $@ WA & | Iureay
#gea, & =rgar ar fF wrE-ae *
FOI AW FT O gueEd §, W
a7 faosY, gI99 & fo9d wam §
a7 frew< d3q AR F=f F&F I
g fawrey , 1€ wwar e
weAIff & FIT ITFT IWAA
Taf g =1fge

AT IqTEqe AR, §@raw]
& Tl a3 ara FgAT g § AR
faa melY St &Y gegarz [ Argar g
fs gdin fearat # swfs & fag
TgT 29 PG E I F zwIw X
feats w1 oY grrate W ATEAT E
SEY ¥R Hgw w39 A A
awear # g« fear § ) WA &
THY AT AW W JAGEHT 36 FAUT
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g "8 fEan St 9E R
fag fead ™ & I &1 TR
fegts o wad F oo § 0
gary  sqfgdw =g @ fEAET
w AT T § wR A AW W
SO TAET H 437 ATHT FY AT FA
¥ QA 99 W gEW ¥ AR T
we gFdY | T9 QW & feam & sl
RETT FIF TH AW Y FAAE AT
gA QATFEWA ardl 1 q@ FA
w7 fraEl @ 94 ag ara g
o {5 gW Fgi 429, T9 a9 &1 gH
A aqr arfge . safadw 7g faw
FAFTT F AT FW &:——H (HIM
gz qdr F@T § AW AT H @A
g1 aA waw g f& feam faad
AgAT war g, 9% (q¢ AT §©
T F) TEIF &1 § qrg faw
AdY WEIRW ¥ FgAr A1gar # fr 0F
TiF A FIFT § AE A2 §, A TH/A
AL &, 919 FT AT 7EY @, SRIT T8N
&, Sez-mfes 7€ &, Ao 49 8,
ITFT I EH SIIF &A1 2T | HAIFIEY
F qqq [T AU T Fr 97 fF q7
aF gAR A ¥ fREm qugtr T
2 AT AT g B AT a9 a% @w
gafe 7@ w2 a5y 18 7oAk, FAw
o1 feedft & fadt & adt-ad) fafeed
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MR. DEPUTY-SPEAKER: Mr.
Kali Charan Sharma, you can continue
tomorrow. We have to take up the
discussion under Rule 193,
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MR, DEPUTY-SPEAKER: Now, we
take up the discussion under Rule 193.
Mr. Mani Ram Bagri,
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