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MR. SPEAKER : The quastion is :

“That Clauses 2 and 3, the Sche-
dule, Clause 1, the Enacting
Formula and the Title stand part
of the Bill™.

The motion was adopted

Clapses 2 and 3, the Schedule, Clause 1,
the Enacting Formola and the Title
were added to the Bill.

SHRI K. HANUMANTHAIYA : 1 beg
to move :

“That the Bill be passed™.

MR. SPEAKER : The question is:
“That the Bill be passed".
The mation was adopted,

GENERAL BUDGET, 1972-73—GFNF-
RAL DISCUSSION

MR. SPEAKER : The House will now
take up the general discussion of the
General Budget. Shri Samar Mukherjee.

SHRI SAMAR MUKHERJEE
(Howrsh) : 1 would like to have half an
hour. Iwould like to know how much
time is allotted to my Party.

MR. SPEAKER : Of course, he will get
half an hour today before we adjourn.

SHRI SAMAR MUKHERIJEE : There
will be two Members speaking from our
party. That was why I wanted to know.

MR.SPBAKER : The hon. member
will have half an hour,

SHRI SAMAR MUKHERJEE: The
Budget placed before us here after the
general clections and the slogan of the war
against poverty or garibi hata» and demo-
cratic socialism, however, reveals that it
has no relation with the slogans and the
promises made. It reveals just a contin-
uation of the same old policy of building
capitalism and strengthening the hands of
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the monopolists. So it is not a budgst
for gariby hatao, itis a budget for garibi
badhac. (An Hon, Member : Amir{ badhuo.)
Or the counterpart of it is amiri badhao.

Last time when he placed his Budget
before us, he said that there would be s
general revival in the economy. But in
this budget speech, he has observed :

““The rate of growth has slackened
in 1971-72. There are also other trends
which we can not overlook. While
imports other than those of foodgrains
have increased rapidly, this cannot be
said of exports. As a resuit, the trade
gap is hkely to widen appreciably fin
the fiscal year. The various programmes
for promoting socinl welfare which have
been tahen n hand over the past two
years have yet to gathct momentum™.

This s also areview of the economic
policies enunciuted in the last budget, the
programmes taken up and how they are
implemented. So from the resulis, it is
scen that the economy has started
slackening.

Sluggishness of the economy is not an
isolated thing. It is the inherent weakness
of the capialist system when it is faced
with crisis. Capitalist economy is not
free from crisis, Sometimes the economy
will pick up; but agan crisis will appear.
In one sector, theie will be some growth
and development; in others there will be
decline. This is the feature of capitalism.
Our country will not come out of the crisis
unless the whole basis of the economy is
thoroughly, fundamentally and basically
changed. This budget is a budget to
build capitalism and help growth of
monopoly That was why just after the
presentation of the Budget we saw in the
Bombay Stock Market and in Lyons Range
in Calcutia considerable jubilation. Becausa
there i no extra burden of taxation om
them. In this Budget the old policy is
being continued, the policy of imposing
greater burdens and {axes on the comman
masses through indirect taxation, The
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direct taxes portion is very negligible.
Only Rs. 24 crores by way of direct taxcs
are envisaged throughout the year; out of
that, during this budget period, only Rs. 16
crores have been imposed on them. The
rest is entirely indirect taxation. The tax
on Kerosene is a hit on the common
people; so are other taxes like those on
aluminiun, steel, rayon, art silk, tobacco
and others. Ultimately, the impost falls on
the common consumers. So they suffer.

Everybody knows that when taxation it
increascd, it has its effect on prices. In the
background of rising prices, another big
doze of taxation has been administered on
the common masses,

Not only that. A big amount has been
set apart for deficit financing. Last time it
was Rs. 220 crotes; this time it is Rs. 242
crores. Last time we had also warned that
deficit financing would not remain Limited
to that amount. It has further increased;
and this time also, this Rs. 242 crores of
deficit financing will not be sufficient.
The Government will further extend the
amount through inflationary methods or
various other methods for deficit financ-
ing. The logical result is that there will
be a further rise in prices.

Moreover, the increase in the railway
freight also helps the rise in the grices of
commodities. So, the total effect is not
curbing down of the price-rise, not the
stabllity of prices, but further rise in
prices. So, it amounts to a further erosion
of the income of the common masses,
and the result is that poverty will further
increase and;the disparity among the people
i3 bound to grow further.

What do we see? We see that this
budget has been depicted as a basis for
advancing towards socialism. The Finance
Minister, in the last sentence of the first
part of the budget, has said :

““Hon. Members may rest assured that
we shall continue qur efforts in the
same spirit and over a broad front
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over the coming months so that the
mandate for creating a socialist society
is carried out with speed and vigour.”

If the Finance Mmister thinks that
this is a socialist society which he is going
to build, then, he is befooling himself.

Now, the world has seen socialist socie-
ties. You have got a great friend, the
Soviet Union, a sociallst country. At
least you must try to learn how socialism
was built up in that country. That was
the first country which has inspired the
world to the path of socialism

AN HON. MEMBER : Revolution.

SHRI SAMAR MUKHERJEE : Soci-
alism is a world process, and the whole
world is bound to take to the path. Socia-
lism, means a basic, fundamental change,
which is opposite to capitalism., There
may be various forms of socialism,
but the essence of socialism is the rule
of the proletariat. There may be various
forms of capitalism, but the essence of
capitalism js the rule of the bourgeoisie.
These are so very fundamental that you
cannot ignore this and call your society, a
capitalist society, as a socialist society.
By this jugglery of words, you can only
deceive the people, confuse them, and try
to save capitalism under the coverof
socialist jargon.

What is your budget? The budget is
an instrument of your economic policy.
Through the Five Year Plans and budgets
for several years what ultimately happened
in India is the concentration of capital
in the hands of a few. 75 monopoly
families have become¢ the major owners
of assets of private corporate sector
excluding banking. It was when the Mono-
polies Commission prepared the report
that they stated that 75 business houses
led by Tatas and Birlas control 1,836 com
panies and 46.9 per cent of the assets
of the private corporate sector excluding
banking, which the Commijssion placed at
Rs. 5,552 crores.



ss Genl

[Shri Samar Mukherjee]

Since then, has there been a weakening
of the monopolies due to planning 7 They
claim that these plans are oneated towards
socialism No According fo the latest
survey of the Research and statistical
Drvision of the Company Affairs Depart-
ment published in July 1970, the assets of
the entire private corporate sector exclud-
ing banking companies increased to Rs
7500 crores 1967 68 and the share of the
monopoly houses was 538 per cent 1n
1967 68 compared to 469 per cent in
1963 64 This shows how the concentration
has actually increased

The Five Year Plans are actually con-
tributing towards the proccss of concentra
tion of economic power In the hands of
monopolies India 18 heading towards
monopoly capitalism, not socialism They
talk of socialism more and more because
they see 1n people’s eyes that capitalism
18 reyected and exposed That 15 why while
actually defending capitalism, they cover
themselves up in the guise of socialism,
Otherwise captalism cannot be maintained

Last time also I refenied to this matter.
Between 1963-64 and 1967-68, Birlas record-
ed an increase 1n assets of Rs 283 crores,
Tatas Rs, 176 crores, Mafatlal Rs 90
crores, Surajmal Nagarmal Rs 50 crores
and soon They have started the slogan
of Ganbt Hatae 1s the Government
really interested in removing poverty t No
After the dissolution of the last Lok
Sabha, between 15 August 1970 and 30
April 1971, 97 fresh licences were 1ssued to
monopolists They include 7 for Tatas,
8 for Birla's, 4 for Snram, 3 for Sahu,
Jain, 6 for Singhana, 2 for ACC and 3 for
Dalmia Is this also Garibi Hatao ? After
the 1971 clections, 1n the calendar year
1971, 113 hcences had been 1ssued to big
businessmen This 13 how the Government
13 building up the economy in the country,
by helpmng in all possible ways the mono-
plists

The incldence of tax on the common
masses due 1o ndirect taxation 18
evidence of the continuation of the
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percentages, starting from 1980-51 the
ratio of direct tax has gradually lessened
and that of indirect taxation has increased

The Government's claim that taxes are
spread equitably has no basis because larger
amounis are collected from the common
people  Since 1063-64 the taxes on income
and property have increased from Rs
554 52 crores to Rs 1122 37 crores, that 15 a
raise of about Rs 567 85 crores, about 100
percent Other taxes on commodities
increased from Rs 1,079 30 crores to Rs
3,106.13 crores during the same time, a rise
of 300 per cent This 1s how the common
man 15 served to fatten the profits of the
big monopolists  So, the claim of socialism
13 nothing but a deception for vote-catching

In the Budget they have claimed that the
price level 13 reasonably stable This claim
13 not justified by actual reality becauvse 1n
one year the rise of price of daily necessities
has been nearly 30 per cent,  According to
the National Commission on Labour, the
same amount of consumer goods and
services that Rs 100 could buy In 1969
required Rs 228 in 1970. In 1970-71 prices
have registered an  ncreasc of 162 per
cent according to a survey made by the
Hindustan Times on January 4, 1972
This prise rise directly hits the common
man, particularly the employees and
workerr They have cited some items
Meat has gone up from Rs. 5.3to 6 a kilo,
now Rs. 65, rice from Rs 17to Rs 2
Des:1 Wheat from 90 Pisc to Rs 1 10 a kilo
Sugar has increased phenomenally, i1t has
gone up, according to that calculation from
Rs 3.051n the first week of March to Rs
340owithn a fortnight. The price of a
popular brand of tea has gone up by 5 to 20
Paise per packet during the same penod.
This 1s a very serious thing This addi-
tional taxation and deficit financing will
help further enormous rise of prices which
will affect the whole economy and daily
life of the common masses,

18 brs

MR SPEAKER. This morning I ob-
served that the time lost on Saturday should
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be made up by having en extra half-hour
sitting today.

SHRI JYOTIRMOY BOSU (Diamond
Harbour) : Please see the attendance.
There should be some quality in our perfor-
mance, not quantity alone. Let us continue
tomorrow.

MR. SPEAKER: If you do not want
to sit for half an hour extra, all Ican dois
to reduce 14 hours at the end of the debate.
There is no other way out, I have calcu-
lated and found that the time lost on
Saturday cannot be made up.

SHRI SAMAR MUKHERJEE : | was
not prepared to speak today. But I had to
start my speech.

MR, SPEAKER : You have another
8 minutes lefti. We will continue tomorrow.
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" SHRI SAMAR MUKHERJEE : Some
more minutes may be added to it.

SHRI JYOTIRMOY BOSU: [ appre-
hend that there will be more repetitions of
what happened on Saturday. 1 am sorry to
say the housc has become very dull and
people are losing interest.

MR. SPEAKER : It is not dull. Mem-
bers had previous engagements for Saturday
without knowing that the House will
be sitting. The House stands adjourned
till 11 a. M. tomorrow.

18.02 hrs.

[The Lok Sabhka then adjourned till Eleven
of the Clock on Tuesday, March 2],
1972|Chaitra 1, 1894 (Saka))
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