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(2A) Notwithstanding anything contained in sub-section (1), an
insurer carrying on fire insurance business in India may, in lieu of reinsuring
the percentage specified under sub-section (2) of the sum assured on each
policy in respect of such business, re-insure with Indian re-insurers such

amount out of the premiums payable by him on such reinsurance in any year
is not less than the said percentage of the premium income (without taking into
account premiums on re-insurance eded or accepted) in respect of such busi-
ness during that year.

-
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Explanation—For the purposes of this sub-section, the year 1961
shall be deemed to mean the period from the 1st April to the 31st Dec-
ember of that year.

(2B) A notification under sub-section (2) may also specify the terms
and conditions in respect of any business of reinsurance required to be
transacted under this section and such terms and conditions shall be
binding on Indian re-insurers and other insurers.”

[“(R%) Sw-ara (2) # fordt ama & seafase gy g ¥, s & sifer v
F T safer, ST (R) & oegar< drar snqema v geaw arfest o ffesa afa
R wirareraT F7 G SR HT F FT07, T G T ¥ IqeAT ety forat 7 staa
qE, FT G a7 AT G SrAT qaardt § A a3 et oft 3w A oF g e
¥ fordy s g fea 13 wfnge Y graf 99 ad ¥ feg @ sqaam & R ¥ =wfy-
wer T wra (EFa g T o< fra wf siferen 1T frar wT) i wfaq sfagaar @
TH Ta! amiv |
eredYeor ;59 SONTU F fog geeg v A ¢ wier ¥ 3¢ gy, T
{IAT QAT |
(R@) 94T () F ey syfergen & 5@ G0 & o b7 @ g <rAv
AT & TR A TG A Fraw TATF SATaT a7 I8 A AL AT A g 1 FA
ATt TAT Heq A1 F aret 7 AnL i 1]
TeqreR WERA : AT © ¢
% H—
qff T Ro & qarq freafafaa ST smU
‘‘(2A) Notwithstanding anything contained in sub-section (I), an
insurer carrying on fire insurance business in India may, in lieu of reinsu-
ring the percentage specified under sub-section (2) of the sum assured
on each policy in respect of such business, re-insure with Indian re-
insurers such amount out of the firstsurplus in respect of that business
as he thinks fit, so however that, the aggregate amount of the premiums
payable by him on such teinsurance in any year is not less than the said
percentage of the premium income (without taking into account premiums

on re-insurance ceded or accepted) in respect of such business during
that year.

Explanation—For the purposes of this sub-section, the year 1961
shall be deemed to mean the period from the 1st April to the 31st De-
cember of that year,

(2B) A notification under sub-section (2) may also specify the terms
and conditions in respect of any business of reinsurance required to be
transacted under this section and such terms and conditions shall be
binding on Indian re-insurers and other insurers.”
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