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(c) and (d) : Yes, S ir. Government 
have already annou!l ~cd their de~isiou to 
stop concessional import of foodgr ains 
after end of 1971. Import of cotton and 
soyabean o il will however have to be 
continued for some years because of the 
large galil between indigenous prod uct ion 
of cotton and edible oils and th e g row ing 
needs of the economy. Elfor t s arc being 
made to increase the internal production 
of these commodities also as qui ckly as 
possibic . 

State/1/ell l 

Main features of the PL. 48C 
Agreement signed o n 1·'1·1971 

as 8roended. 

A PL. 480 Agreement was signed with 
the US Govt. on Jst April, 1971 for the 
supply or Agricultural Commodi ti es fron1 
that country. The value of this Agreement 
was slightly increa sed in May 1971 (from 
$ 150.00 million to $ 158.3 million). Taken 
with these addition s, the agreeme nt pro-
vide.s for an import of 15,70,000 tonnes or 
wheat, 250,000 India n bales of cottou 
(200,000 bales in terms of US bales) and 
102,000 tonue s of soyabean oil valued at ~ 
158.3 million. About 80'~~ of the imports 
do not rcCJuirc" rupce payn1cot; these will 
be under what arc called Convertible Local 
Currenc~ Credit Terms i. e. repayable in 
dollars over a period of 40 ~enrs, in clu· 
ding a grace period of lO years. The 
remaining 20~ 0 import s w ill be paid for 
in rupees, whi ch rupees in turn have 
been carm ~ rked for loau lo Gov l. o f 
1 ndia ')3~ ,, and US use5 7%. Both the 
dollar and the rupees loan will car ry 
interest at 2~~ during the ilrst 10 years and 
3% during the subsequent 30 yea rs. 

2. The Agreement further allows the 
U.S. to convert S 7.5 million from ~he 
rupees earmarked for their use s ioto thtrd 
country currencies fot agricultural and 
educational exchang~> activities and for sale 
to U.S. tourists and c itizens in India. 

Mitbila U ni ve rsity 

"' 146. SHRl BHOGENDRA JHA 
SHRI JAGANNATll MISHRA : 

Will the Mintstcr of EDUCATION 

AND SOCIAL WELFARE (SHIKSHA 
AUR SAMAJ .KALYAN tvlANTRI) be 
pleased to state : 

(a) whethe r the executor or Darbhanga 
Raj has fo r ma lly hand ed over the Raj 
!-lead Oflice, Library and G 11est House 
worth above Rs. 2 c ro r:s to the Chief 
Minister of IJibar for the proposed Mithila 
Uniyersity ; and 

(b) if so, what arc the o bs truct ions in 
immcdiatclv starting the Univer· 
sity '? 

THE DEPU1Y MINISTER IN THE 
MlNl STERY OF EDl.!CATlON AND 
SOCIAL WELFARE (S IIlKSHA AUR 
SAMAJ KALYAN MANTH. ALAYA MEN 
UPAMANTRJ) (SllRI D.P. Y,\ DAVi\) 
(a) No, Sir. 

(b) Docs not arise. 

··· 1 4 7 * •..fr >.:~c:\-1 f~cw::r Cir "lii~'l 
r.:fj 'Zff o ~Tffl"lftflt-1" { ~"{{ 

lQT fft~rr t<l"~'f : 

('P ) "f1H it rrr ~if~ 'Arri'f if ~12: f~wrr 
zf,, 9il1T ~"A"r cr;:r. crc1r ~·~ ~; 

(<r) '-PH 2.0 (i~r EfT f{Ff-1-;r 'iiT\3"<~'1" 

'q.,-f ;:r.r frr€r CJr!Ti'r in ;:J~, !i'.f B" fqcr\1FH GfT 

-<:n % ~h: fGf"HoFf 91Tl1Cf iilT"' T~ if q;p:fir Of~ 
•ri "' - tiT.,. "' Q, ' 

( q) ~~ <:r+-Ofr!'l" i{ <:r <:'f>T ( 'fl:.fT 9il~OfT~ 

q, ~ <:Q.r ~ ? 




