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“(4) Where a company having

a managing agent is itself
acting at the commence-

"ment of this Act as a

managing agent of any
other company, the term
of office of the company
first mentioned as manag-
ing agent of the other
company shall, if it does
not expire earlier in ac-
cordance with the pro-
visions applicable thereto
immediately before such
commencement (includ-
Ing any provisions con-
tained in the Indian
Companies Act, 1913
(VII of 1913), expire on
the 15th day of August
1.9 56.”
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pted by the Central Govt.”
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vision contained in this
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““(a) except in the case speci-
fied in clause (b) expire
on the 15th day of August,
1960, unless before that
date he is re-appointed
for fresh term in accord-
ance with any provision
contained in this Act; and

(b) in case the company
aforesaid is itself acting
as managing agent of any
other company, expire on
the 15th of August, 1956.”
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‘““other than a private company
which is not a subsidiary of
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““(2) The provisions of sub-
section (1) shall not apply
to a private company which
is not a subsidiary of a
public company.”
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shall not be effective
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to come into force.”
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‘“maintains an office at
such place for his own
business”

[“3q egm 92 mwd  faaf
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‘““maintains an office at

such place not only for

such purchase but also
for his own business.”
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“‘the amount of the purchases

likely to be made by the
woffice in each year on
behalf of the company
and the proportion which
such amount will bear to
the total amount of the
purchases made by the
office.”
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shall affect any contract
or contracts for the sale,
purchase or supply of
any property or services
in which either the com-
pany or the managing
agent or associate, as the
case may be, regularly
trades or does business
provided that the value
of such property and the
cost of such services do
not exceed five thousand
rupees in the aggregate
in any calendar ' year
comprised in the period
of the contract or con-
tracts,”’
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